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Ministry to tap central fund for
economic mitigation measures

Home » Business » Ministry To Tap

5

trel Fund For Economic Mitigation Measures

Share thiz article
Finance Minister Arkhom Termpittayapaisith said on Wednesday that he plans to use the

government's central emergency fund to provide more economic mitigation measures in o 0 o @
the second half of this year.

A rkham sald the Finance Ministry is still
=ing with the of the Natanal

The two agencies are still discussing which measures will be approprisie to be launched during the

second halt of the year with money from the central fund, Arkhom added,

Latest News

Apartfrom new measu; the government will also.éxtend existing measures 1o help the poer copa

7 ¥ FU TR Trailand 8 ear carrying 70 million
with rising cost of living, he ssid 2 people: P
13

“For example; the gove ent hids extentd & the prices of NGV gaa far

o2 Firat and only international hemp-
cannabis sxpa to ba held in Thailand

wihirfer

ing gas for hous

He added that the Finance Miniztry still has time to consider whether to extend the reduction of e ) Chadchart to hold talks with BTSC on

reviving monthly discounted tickets

tax on diasel oil. Theeur

nttax reduction period for diesel oil will end on July 20,

The finance minkster $ald the government would have w be more selective 1o subsldise ol prices Police, slectrizity and watet

suthorities join BMA app

1d the central fund sndiing.

znea that the oountry’s groa ) woufd atill expand by

vhich weuld bein 1

estimates

Share this article

said the GDP would grow within the ated range

Cause Thailand has been fully cpened,

Hlowing more foreign tourists to visit the kingdom., ooe@

m and Sports Miniatry has adjusted ite projection of foreign arrivals from 7

The finance minmber Said T and's exporls w

still growing and during the first four manths of this

wear, exports had expanded by 14 per cent year on year.

"with mare foreign arrivals and growing exports, I'm oonfident the country's GOP will reach the target,”

Arkhom sald
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Headline: Data centre stocks jump after Thai government passes VAT waiver on investment - Thai Enquirer Market...
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Data centre stocks jump after Thai government
passes VAT waiver on investment

By Panithan Gnthawom June 27, 2022

| coviD-19

Thai government to watch
out for Omicron subvariants
after scrapping Thailand

P

Listen to this stony

Data centre stocks listed on the Tha exchange advanced on Wednesday after the govermment

approved a T-per-cent value-added tax (VAT) exemption for daka centre busineszes.

Anud broader muarket dive, the gze was led by Information and Communication Networks Ple
{ICN} rocketing over 20 per cent from its prior closing to 4,46 Lalst by nudday,

Liternational Research Corporation Ple (IRCP) 1ose 15 per cent ta 1.42 bahit, winle Lnterner
Thailand Ple (INET) clix

bed L5 per cent to 6,45 balt,

Tina bud to encourage dara centre investment and boost the nation’s competitive edge i the
commmuication arend, the cabinet agreed not to collect VAT from data centse operators engaging in

data hosting service.

“The Revenue Department and the Finance Minictry have recognized the growing relevance of the

data center business,” smid Lavaron Sangsnit, director-general ar the Revenue Department
He added that the plan will come into effect once published in the Royal Gazette.

The data center operators must meet certan conditions to be qualified. According 1o the notice,
those ehimble must ron servers that store, compute, and link electronic data over the ntemet,
mcluding provide other related services,

Analysts at Kmngsii Securitres viewed that other data ceutre companies that conld benefit from the
news are Advanced Informatien Technology Ple (AIT). Infraset Ple (INSET). Interink Telecom
Ple (ITEL), and MFEC Plc (MFEC)
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Headline: World Bank views Thai uptick at 2.9%

World Bank views
Thai uptick at 2.9%

WICHIT CHANTANUSORNSIRI

Thailand’'s economy is expected to
expand by 2.9% in 2022, unchanged
from a forecast in April, supported by
private consumption and a tourism
recovery, according to the World Bank.

However, negative spillovers from
the war in Ukraine and the lockdown in
China highlight Thailand’s oil depend-
ence and vulnerability to global supply
chain disruptions, the World Bank said.

Adopting more of a circular economy
approach can help promote growth that
is more sustainable and resilient to
external shocks, according to the World
Bank’s Thailand Economic Monitor
published on Wednesday.

The economy is expected to gain
momentum in the second half and

quarter, given the decline in Covid-19
cases and further relaxation of border
restrictions in Thailand and other coun-
tries, said the organisation.

Kiatipong Ariyapruchya, the World
Bank’s senior economist for Thailand,
said the nation's economic recovery is
becoming clearer and sustained. Tour-
ist arrivals are projected to increase to
6 million in 2022, up from 400,000 in
2021, and reach 24 million, or around
60% of pre-pandemic levels, by 2024.

As a result, the bank projects eco-
nomic growth of 4.3% and 3.9% for 2023
and 2024, respectively.

Headline inflation is projected to stay
ata 14-year high over the course of 2022
at 5.2%, with core inflation at 2.3%.

Exports of goods are expected to

ing softening global demand and pro-
longed global supply chain disruptions,
according to the report.

“As Thailand moves into the recov-
ery phase, it will be important to make
progress on fiscal consolidation while
rebalancing public spending towards
public investment to support the gov-
ernment’s vision to build back better
and greener,” said Mr Kiatipong.

According to the report, the war
in Ukraine may aggravate poverty
in Thailand through high food and
energy prices.

The World Bank estimates a 10%
increase in the global prices of food
would raise the poverty rate by 1.4 per-
centage points and an increase of 10%
in energy prices would raise the poverty
rate by 0.2 percentage points.
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The circular economy model offers
the potential for a more environmen-
tally sustainable and efficient approach
to economic production. A transition
towards a circular economy could
increase Thailand's GDP by about 1.2%
and create nearly 160,000 additional
jobs by 2030, representing 0.3% of total
employment, according to the report.

Thailand'’s greenhouse gas emissions
could be reduced by about 5% by 2030,
and dependence on imported energy
would decline, helping to insulate Thai-
land [rom high and volatile commodity
prices, said the bank.

Speaking at a separate event, Wut-
tipong Jittungsakul, fiscal policyadvisor
of the Fiscal Policy Office (FPQ), said
the sales of passenger vehicles and
motorcycles rebounded in May, reflect-
ing recovering domestic spending.

Sales of passenger vehicles in May
rose 29% year-on-year, while that of
motorcycles expanded 15.7%.

The collection of value-added tax in
May rose 11% year-on-year.

However, the consumer confidence
indexin May dipped to 40.2 from 40.7 in
April, given consumers’ concern about
the impact of the Russia-Ukraine war,
which has driven up the global oil price.

He said the economy in May was
supported by the recovery of the tour-
ism sector.
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In the recovery
phase, Thailand
must focus on fiscal
consolidation while
rebalancing public
spending towards
public investment.

KIATIPONG ARIYAPRUCHYA
Senior economist for
Thailand, World Bank

The FPO projects 6 million foreign
tourists this year, while the Tourism
and Sports Ministry forecast 9.5 mil-
lion foreign arrivals, with 2.5 million
arrivals already tallied. In May foreign
tourist arrivals stood at 521,410, with
India, Malaysia, Singapore and the US
the main source markets.

The headline inflation rate in May
was 7.10%, while the public debt-to-
GDP ratio was 60.8%, below the ceiling
of 70%.
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