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Headline: Thai economy seen growing 3.5% on tourism, exports

PBangkok Post

THAILAND WONLD BUSINESS OPINION AUTO LIFE  LEARMING ASIA FOGCUS MORE+

Thai economy seen growing 3.5% on R
tourism, exports

Outrage at Green Line

FUBLIEHED | 26 JUN 2022 4T 15.18 WRITER: FE

Trump tricd to foree
limo to Capitol on day of
riot: WH aide

At least 49 inmates die
in Colombia prison riot
and fire

The Thai economy is expected to grow about 2.5% this vear, driven by

stronger tourism and exports, Finance Minister Arkhom

Termpittayapaisith said on Tuesday.

The Tourism atid Sports Ministry now predicts 9.5 million foreign visitors
this vear, Mr Arkhom told reporters.

* Central bank predicts global recession evaded
* TAT hoping to woo 500,000 Koreans

The government alse plans additional measures to help reduce costs of

living. he said.
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POLITICS

Prawit unfazed that PPRP less popular
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WASSANA NANUAM

Deputy Prime Minister and Palang
Pracharath Party (PPRP) leader Prawit
Wongsuwon admitted yesterday that
the ruling party’s popularity is falling,
but suggested it was not amajor cause
of concern.

Gen Prawit said the PPRP was aware
its popularity was waning but it was

3 02-253-5000, 02-651-4700

PPRP leader said no.

He also shrugged off a recent Nida
pollin which Paetongtarn Shinawatra,
the youngestdaughter of former prime
minister Thaksin Shinawatra, topped

a list of favourite figures for
prime minister.

Gen Prawit refused to
comment when asked
whether the PPRP would

&= 02-253-5001, 02-651-4701
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already working on self-improvement. find another candidate for -PraWIt:. Paiye
He expressed confidence the party premier since Prime Min-  IMagels fine
would be able to make the neces- ister Prayut Chan-o-cha’s
sary changes in time for the upcom- popularity was also falling.
ing election. Gen Prayut on Monday
He said secretary-general Santi also downplayed the Nida
Promphat, who is also the deputy poll, in which he ranked
finance minister, was organising a party fourth. The national poll
roadshow to highlightits achievements ~ Was conducted from June 20-23 by
while in government. phone and involved 2,500 people aged
The roadshow would showcase the 18 and over.
work of PPRP cabinet ministers in vari- Narumon Pinyosinwat, head of the
ous provinces but was notaimed atthe ~ PPRP’s policy committee, posted on
general election, he said, addingitwas ~ Facebookthat the party’s primary aim
merely a part of the party’s policy. is to drive the growth of the grassroots
Gen Prawit said if he did not have  economy and strengthen communities
other pressing business, he would take  so they will become a key part of sup-
partin it. porting sustainable economic growth.
He also thought it unnec- “Palang Pracharath will invite all
essary for the ruling party to sectors to work together to empower
change its image. people to get back on their feet and
“There is no need to fight on. The agricultural sector will
rebrand the party. Iworked serve as an important foundation for
with the party for just two the Thai economy,” she posted.
months and it still won The party will find ways to offer
more than 100 seats in the more innovations and alternatives
last general election,” Gen while boosting farmers' income and
Prawit said. trying to help reduce their production
“I'have been working [for costs, debts and risks, she said.
the party] for four years so Joint investments between com-
far and things must have munities and the private sector will be
improved ... Wherever I go, I am well ~ encouraged to give the former access
received by people,” he added. to financial resources for development.
Asked whether the party was con- Entrepreneurs at SMEs will be sup-
cerned about Bangkok havingthe most ~ ported with funding, knowledge and
electoral seats up for grabs at 33, the  skills, she said.
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GH Bank gives nod to diversity

WICHIT CHANTANUSORNSIRI

State-run Government Housing Bank
(GH Bank) is letting LGBTQ+ couples
jointly take out a mortgage loan, said
bank president Chatchai Sirilai.

Itis the first time the bank has intro-
duced such a policy, with the aim of
giving LGBTQ+ couples easier access
to mortgage loans as part of its aim to
help Thais own their own home.

GH Bank previously limited co-
borrowing to couples or persons with
kinship relationships. Under the new
policy, LGBTQ+ partners who live
together can now jointly take out a
mortgage loan.

The bank has also launched a new
mortgage package dubbed My Pride,
offering the minimum retail rate minus
2.40% per year in the first three years.
The maximum instalment period is 40
years. Customers can apply for the loan
from now until Dec 30 this year.

As of the end of May, GH Bank had
extended loans worth 106 billion baht
in 2022, with a target of lending 226 bil-

E

GH Bank’s lending could reach 280 billion baht
this year, in line with high demand for mortgage

CHATCHAI SIRILAI
President, Government Housing Bank

lion baht in total this year.

Mr Chatchai believes GH Bank's
lending could reach 280 billion baht
this year, in line with high demand for
mortgage loans.

The bank’s non-performing loans

stood at 4.35% ol total outstanding
loans at the end of May.

GH Bank is one of the state-run
banks vowing to try to maintain cur-
rent interest rates as long as possible
amid expected hikes in the second half
of this year.

The bank expects the Bank of Thai-
land to raise the policy rate by no more
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than a total of 50 basis points this year.

GH Bank's board of directors recently
approved the bank's plan to raise its
interest rate by an amount lower than

the market rate. For an example, if the
market rate is raised by 0.25%, the bank
will lift its own rate by 0.15%.

If the central bank raises the rate in
August, GH Bank will do so in October.
If the central bank lifts the rate at the
end of this year, GH Bank will increase
its own rate in early 2023.

LGBTQ+ groups
participate in
‘Bangkok Naruemit
Pride 2022' event in
the capital on June
5. The event is aimed
at boosting gender
equality. WiCHAN
CHAROENKIATPAKUL
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