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Thailand expects economy to grow 3% next
year

. The Office of the National Economic and Social Development Council expects the Thai
economy to grow by 3% nextyear, even if there is more tension between Ukraine and
Russia.

¢

.
by

The council's permanent secretary, Danucha Pitchayanan, says by coordinating with every
country Thailand can grow despite the current choppy econormical waters the world has to

navigate.
The 51 Id day joined ial di S Thalland, held by a Thai REVESS 1Y SVER
12’51 year old | rday joined a special disco tron, nd, | a -
¥ yesterday joined a special discourse, Stronger Thalland, held by a Thai 50,000 PROPERTIES
language newspaper Matichon, During the event, Danucha talked about the economic tox sals and rant aoross Thaslod

situation in Thailand, acknowledging the country has suffered from a complicated
economic crisis since the pandemic breakout 2 years ago.

He added that the situation outside of Thailand is also more complicated because of the
war between Ukraine and Russia.

But Dancha says Thailand can come through this difficult period if takes the right position
and is willing to coordinate with every country on the international stage.

00001000

The council's permanent secretary made public he had discussed the growth of the Thai
economy with the Bank of Thailand, and the Ministry of Finance, and all parties agreed

it ¥Thaiger

that the economy would grow by 3% in 2023 and 3.7% in 2024.

Danucha reported the country has opportunities to export food and welcome more
tourists. The number of tourists for this year is expected  be between 7-10 million
people.

The government had launched various measures to relieve the cost of living, 8 of those
measures were approved by the cabinet on June 21 to help solve the hike in fuel and gas
prices,

Danucha says fuel in Thailand is cheaper than in Singapore, which is about 65 baht per
litre because the cabinet launched measures to control the price, whereas Singapore et

the price increase according o market trends.

SOURCE: Khaosad | Thaipost
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Bangkok Post
Circulation: 70,000
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Date: Friday 24 June 2022
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Headline: GLO adds 2m digital lottery tickets

Page: 4(Bottom Right)
PRValue (x3): 43,218

Clip: Full Color

GLO adds 2m digital lottery tickets

The Government Lottery Office
(GLO) board yesterday approved the
sale of another two million e-lottery
tickets, meaning a total of seven mil-
lion will be available on the Pao Tang
mobile app for the Aug 1 draw.

GLO chairman Lavaron Sangsnit,
a board member and spokesman for
the office, said the tickets for that can
be purchased from July 17.

He said the GLO may add another
two million tickets for the subse-
quent draw if these again sell out
quickly.
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However, the government needs
to balance online lottery ticket
sales with the interests of retail ven-
dors. People can buy e-lottery tickets
for 80 baht each.

The GLO will add up to two mil-
lion e-tickets at a time and the total
will not exceed 20 million per draw
by year’s end, he said.

For the GLO's 80-baht lottery
stalls, there are 754 spots available at
petrol stations nationwide.

The office said it expects to see
1,077 spots in total within this year.
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Headline: GH Bank issues promise to restrict interest rate hikes

Clip: Full Color

LENDING

GH Bank issues promise to
restrict interest rate hikes

WICHIT CHANTANUSORNSIRI

State-run Government Housing
Bank (GH Bank) vows it will not rush
to raise interest rates immediately
if the Bank of Thailand increases
the policy rate, says bank president
Chatchai Sirilai.

He said the bank would try to
keep its interest rates below market
rates to help alleviate the burden on
its customers.

Mr Chatchai expects the central
bank to raise the policy rate two or
three times this year, each time by
25 basis points. However, he said the
increases should not exceed a total of
50 bhasis points this year.

GH Bank’s board of directors
recently approved a plan to keep
interest rate hikes to a level below
the market rate. For example, if the
market rate were raised by 0.25%,
the bank would only raise its rate by
0.15%.

If the central bank raises the rate in
August, GH Bankwould raise its rates
in October, said Mr Chatchai. If the
central bank raises the rate at the end
of this year, GH Bank would increase
its rate early next year.

The bank’s non-performing loans
stand at 4% and are expected to
increase by 0.2 percentage points
or 5 billion baht this year. GH Bank
set its reserves for bad debt at a rate
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of 100%.

The bank upgraded its lending
target for this year to 280-300 billion
baht from 220 billion.

Government Savings Bank pre-
viously vowed to try to maintain its
interest rates for as long as possible
amid a trend of rising rates globally,
aiming to alleviate the burden on
its borrowers.

On Wednesday, Finance Minister
Arkhom Termpittayapaisith asked
the central bank to hold discussions
with commercial banks as to whether
they could raise their interest rates
on a gradual basis if the central bank
decides to raise its policy rate.

Central bank governor Sethaput
Suthiwartnarueput recently said
increasing the policy rate should not
happen too late because inflation is
continuing to rise.

At the June meeting of the central
bank’s Monetary Policy Committee
(MPC), the group voted 4-3 to main-
tain the policy rate at 0.5%, the level it
has been anchored at since May 2020.
The three members who voted to raise
the policy rate sought an increase of
0.25 percentage points.

The MPC's next meeting is
scheduled for August. Many research
houses expect Thailand to begin
a cycle of policy rate hikes in the
second half this year in response to
high inflation.
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Krungsri Research forecasts
Thailand's tourism sector will gain
more of a financial boost after
government eases more Covid-19
restrictions
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