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Headline: Zero-Covid policy hitting condo transfers

Zero-Covid policy hitting condo transfers

Transfers by Russians
surged 100% in Q1

KANANA KATHARANGSIFORN

The number of condos transferred to
foreigners in the first quarter this year
continued to decline as citizens of China,
the leading market, remain hampered by
stringent travel regulations, accordingto
the Real Estate Information Center.

Vichai Viratkapan, the centre's acting
director-general, said the total number
of condos transterred to foreigners this
year would likely see a fourth consecutive
yearofstagnancy if Chinese buyers were
unable to return.

“Even though Thailand reopened
to foreign travellers, the Chinese are
the key market among foreign buyers
and that country’s zero-Covid policy is
expected to remain until the end of the
year, he said.

TOP 10 NATIONALITIES
RECEIVING CONDO TRANSFERS

The number of condos transferred to
foreigners has declined consecutively
since 2019 from its peak in 2018. This
has mainly been attributed to a lack of
Chinese visitors as more than half of the
transfers were made by visitors from
the mainland.

During the first three months 0f2022,
the number of condos transferred to
foreigners recorded a year-on-year drop
of4.5% in January, 7.1% in February, and
15.5% in March.

As a result, total transfers decreased
by 10.3% in the first quarter, with the Chi-
nese accounting for the largest contrac-
tion of 38.1%.

Amongthe top 10 nationalities receiv-
ing condo transfers in the first quarter
of this year, Australia also experienced a
year-on-year decline of 5.6%.

The remainder experienced a rise of
more than 22%, lead by Russia, which
saw the largest increase at 100%.

The market share of the Chinese
during this period also dropped to 45%

NATIONWIDE (BY UNIT)

2018 | 2019

Nationality

2020 2021 012021

[\
(A

from 59% in the years immediatelybefore
the (2018-19) and 61% during the period
2020-21.

“Two interesting, emerging marketsin
the first quarter this year were India and
Cambodia,” he said. “India emerged from
nowhere, outside the top 10, to reach
eighth by unit number, while Cambodia
ranked in third place by value, he said.

In terms of the value of condo trans-
fers in the first quarter this year, China
was ranked top, recording 4.57 billion
baht, followed by Russia at 435 million
baht and Cambodia at 401 million baht,
while India came in ninth with 271 mil-
lion baht.

“We have to keep an eye on Rus-
sian buyers as they may face an impact
from sanctions,” said Mr Vichai. “Others
include those related to Nato member
states such as the United States, Britain,
Germany and France.

Cambodians were also the nationality
that had condo transfers with the highest
value perunit at 18.2 million baht or an

€@ | Chinese 7916 | 762
® | russan 826 | 795
O | American 308 284
O | Biish 461 390
O | Geman 251 277
0O | Fench 431 402
0 Taiwanese 325 233
O | Indan 181 | 151
© | Canadian 120 129
@ | Australian 260 | 204
Others 2112 | 2012
Total 13568 | 12,798

Source: Real Estate Information Center

5,254 4,867 1532 949
27 306 67 134
163 279 59 114
228 281 61 91
184 234 b6 81
251 234 63 il
148 164 42 53
104 124 27 51
66 103 27 40
97 136 36 34

1138 1470 370 483

8,285 8,198 2,350 2,107

Average price /
unit (Million baht)

-38.1% 45% 4.82
100% b.4% 324
93.2% 54% 302
49.2% 43% 3.57
22.7% 3.8% 314
22.2% 37% 507
26.2% 2.5% 738
88.9% 24% 531
48.1% 1.9% 522

-56% 16% 9.36
30.5% 22.9% 531
-10.3% 100% 487
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average 315,825 baht per square metre
with an average size of 57.7 sq m.

Meanwhile, Americans were those
who had condo transfers with the lowest
value per unit at 3.02 million baht or an
average of 60,314 baht per sq m with an
average size of 50 sq m.

Condos priced at 3 million baht or
below per unit accounted for the larg-
est number transferred to foreigners in
the first quarter this year at 1,109 units,
accounting for 52.6%, followed by those
from 3.01 to 5 million baht per unitat 504
units, representing 24%.

The most popular size was 30-60 sqm
or one to two bedroom units (46%), fol-
lowed by smaller than 30 sq m or studio
to one bedroom units (38%).

The average unit size and unit price
stood at 46.1 sq m and 4.87 million baht
or 105,470 baht per sq m, respectively.

Bangkokand Chon Buri were the most
popular choices for foreigners, account-
ing for 829 units (39%) and 677 units
(32%), respectively.

The three other favorite destinations
included Samut Prakan (230 units),
Phuket (164 units) and Chiang Mai
(97 units).
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