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LENDING

Exim Bank allots B5bn for SME loans

WICHIT CHANTANUSORNSIRI

Export-Import Bank of Thailand (Exim
Bank) has set aside 5 billion baht for
soft loans to help small and medium-
sized enterprises (SMEs) export their
products, says Finance Minister
Arkhom Termpittayapaisith.

The loans are for SMEs that are mem-
bers of the Thai Chamber of Commerce,
Thai Board of Trade, Federation of Thai
Industries, and Thai National Shippers’
Council.

The lending is part of a memo-
randum of understanding agreed to
between Exim Bank and these four
organisations yesterday, comprising
a cooperation programme to support
entrepreneurs throughout the export
value chain.

The lending scheme offers an

annual interest rate of 4.5% in the first
year with no asset collateral required.
The maximum loan is 5 million baht
per borrower.

Mr Arkhom said Thai exports
expanded 15% in the first quarter this
year, but the sector faces several prob-
lems, including the Russia-Ukraine war
and the US-China trade war.

Exim Bank was requested to provide
support to not only major exporters, but
also their raw material and component
suppliers, he said.

Thai SME exporters account for
less than 1% of the approximately 3.1
million SMEs in the country. A total
of 12 million people are employed
by SMEs.
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Helping Thai SMEs become exporters creates

job opportunities and higher incomes.

ARKHOM TERMPITTAYAPAISITH
Finance minister

Mr Arkhom said helping Thai
entrepreneurs become exporters to
compete in foreign markets would
create job opportunities and higher
incomes for SMEs, adding value to the
E‘X]]Cll't sector.

As a result, he said there would be
benetfits for the national economy as
it moves towards sustainable develop-
ment in economic, social and environ-
mental dimensions.

Mr Arkhom said he asked state-
owned financial institutions to main-
tain their present interest rates to assist
entrepreneurs amid rising global rates.

Exim Bank president Rak Vorrakit-
pokatorn said the 5-billion-baht loan
scheme aims to turn 100,000 SMEs into
exporters within four years.

Roughly 30,000 SMEs are exporters
now, he said.
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Govt calls
for more

investment

WICHIT CHANTANUSORNSIRI

Finance Minister Arkhom Term-
pittayapaisith yesterday urged
people to invest in the kingdom
while the economy is on an
upward trend and the Bank of
Thailand (BoT) is trying to main-
tain a favourable policy interest

rate to support growth.

Mr Arkhom, during his speech
at the Forbes Thailand Forum
2022 yesterday, said the BoT may
raiseits policy interestrate in the
future nowseveral countries have

already done so.

He said the Monetary Policy
Committee will have to find a bal-
ance between supporting growth
and preventing capital outflows
when reviewing plans for the
increase in the wake of the US
Federal Reserve’s recent interest

rate hike.

He said Thailand’s economic
growth this year is forecast at an
average of 3.5%. However, first-
quarter growth was only 2.2%,
so the country must achieve an
average growth rate of 5% in the
remaining quarters to meet the

3.5% goal, he said.

He said several agencies have
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cut their GDP growth forecast
due to last year’s growth rate of
1.6%, which was relatively low
when compared with other coun-
tries in Asean.

However, he noted that slow
but steady growth is preferred
as quick recovery may face an
interest rate hike to curb infla-
tion, which is the case in the
US, where the Fed has decided
to raise interest rates due to an
economic expansion.

Mr Arkhom said Thailand
must maintain a positive attitude
because the Covid-19 pandemic
is easing and consumer spending
is on therise.

The first quarter of this year
saw spending rise by 3.9% thanks
to the co-payment Khon La Khru-
eng scheme, growth in exports,
an increase in border trade and
a recovery in the tourism sector,
he said.

He stressed that the coun-
try will have to maintain fiscal
discipline from now on after
massive borrowing to rehabili-
tate the economy battered by
the pandemic.

Fiscal Sustainability is consid-
ered a global agenda due to soar-
ing public debts faced by several
countries including the US, UK
and Japan, whose public debts
exceed 100% of GDP, he said.

As of March, Thailand's public
debt accounted for 60.58%, well
below the 70% ceiling, he said.

Mr Arkhom also said that with
the pandemic easing, the govern-
ment will have to end cash hand-
outs as an economic measure
because it has to pay off debt.
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Headline: Thai economy still seen growing 3% this year - Finance Minister - Global Rubber Market News
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Arkhom wants banks to hold
interest rates
Home = Business » Arkhom Wants Banks To Hold interest Rates
Share this article

Finance Minister Arkhom Termpittayapaisith has told state banks to maintain their
interest rates to help citizens and business operators in the current economic situation. o @ o @

A rkhiom said on Monday that since interast
rales were on an increasing trend, he had
asked state banks to keep the interest rate for as

long as possible

i i s T

for the information from the Monetary
sed on external factors
Latest News

Hawever, as the economy is recavering the MPC must consider bath factors together
All 5 millian-plus digital lottery
tickets sold out in 5 days

Arkhom added that the MPC should alse consider the difference in interest rates between Thailand and

foreign countries, to prevent money flowing out of the country
Russian tour agencies still owe some

Ny . . THB620m te 125 Thai hotels
At the same time, the MPC must make sure that the domestic interest rate was not too high because . .

the 2COnNoOmy IS recovering.

7. Philippines, S Koreato hold 1st joint
g war game amid China tension
Published : June 06, 2022

By : THE NATION
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Photo News: SOCIAL SCENE: OPENING CEREMONY
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OPENING CEREMONY: Kittipong Kanokvilairat, centre, of Singer Thailand,
Busaba Kunsiritham, third right, of SG Capital, and Krisada Chinavicharana,
third left, of the Ministry of Finance, presided over the opening of Singer’s
booth at the 22nd Money Expo at Impact, Muang Thong Thani.
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Clip: Black/White

INBrief

Govt hails drive to
end overpricing

LOTTERY: After more than five
million digital lottery tickets sold
out on the Pao Tang mobile app in
just five days, the government was
quick to trumpet the initial success
of its latest drive to tackle overpric-
ing among vendors.

Government spokesman Thana-
korn Wangboonkongchana said the
tickets had been snapped up for 80
baht each following the launch of
the Pao Tang app on June 2.

He said Prime Minister Prayut
Chan-o-cha had expressed satis-
faction with the sales and praised
the committee tasked with tackling
overpricing for their effort.

Mr Thanakorn said the public
response has been encourag-
ing and the committee is already
gathering feedback ahead of
further recommendations
for improvements.

He said the committee will also
consider whether to increase the
number of tickets available online
to help maintain the 80-baht price.
However, the final decision rests
with the Government Lottery
Office’s board.
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Headline: Thailand to consider increasing digital lottery ticket sales following success

Thailand to consider increasing
digital lottery ticket sales
following success

The Government Lottery Office (GLO} will consider whether to increase digleal
lottery ticket sales after all 5.27 million were snapped up In four days and sic
hours, after the launch of the service via “Pao Tang" platform last Thursday.

GLO Derector LeCal Noon Sansanakhom said today (Monday) that public
response &

cnline lattery sales was so overwhelming that

NEre Fermain mors
than 10 million traditional lottery tickets availabie for the june 167 draw.

He said that, at its meeting on June 23", the GLO board will discuss whether it is
possible to incresse available digicsl lottery tickets, by means of aliocating tickets
from the reserves, for advance bookings for july 167 draw.

He alsa =aid that the GLO will Improve its online szles system to accommadate

mare vendars, induding the disabled, who want ta join the online sale systam,

GLD board chairman Lawaron Sasngsanit sard that the GLO will keep a closes
watch on thy

at it warks smoothly, especially the

anline system to make sure tf

autamatic notification af winners

Smalkér prizes can be claimed onkine and the winners will be charged a 1% fee,
which is the same rate charged by banks and other financial institutions.
winners of the first priz LSE, haweve alm the prize money in personat

sold anfine at BO baht per tickat, the original price set

to tackle the p B of overpr n which same tickets have been

as 130 baht

and other stakeholders aross the o

to Finance Minister Arkhom Termp

try and compile a report far subm
sith in August,

tayapa
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