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Headline: FPO searches for solution after private sector plea on land and building tax
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FPO searches for solution after
private sector plea on land and
building tax

Home « Business » FPD Searches For Solution After Private Secier Plea On Land And Bullding Tax

The Fiscal Policy Office (FPO) will hold discussions with the Interior Ministry to fellow up
on a request from the private sector for a review of the land and building tax. o eo @

F mance Minister Arkhom Termpittayap:
saidl an Monday that he had rold the FPO 1o

o, His

anakyse the land and bulding 12x colladl
respangs followed = letter from the grivete sector
to the Finance Minietry, ezeking a pogtponement

and reduction of the tax 1o ease the burden on

eitlzens and operators amid the Covid-19 situation

and the Ukraine-R: a conflict,

The government has already implemented the tax.

Arkham said the FPO will have to find guidelines to help citizens because the |and and building taxis a Latest News

art of local revenue, which will be used for local development,
P d : ¥ Morwegian Alr orders 50 Boelng MAX

aircratt, options for 30 mare

according to Thansetaki] media, it would b rd to reduce tha land and bullding tax in this fiscal year ‘ P cunien

aa tax collechions had started in April
Skinny, recyclable posters get
. Chadchart into trouble
Howevyer, locsl suthorities could uze their power to postpone the tax collection, For example, the
Bangkok Metropalitan Administration could defer the tax collection from April to July.

Mikimolo welcomes Pearl Month with
the unique and flawless collection

In the past two yesrs, the government has reduced the land tax by 90 percent to reduce the impact

from the Covid-1% 2 ticn, as a-result local revenue slumped by THE30 billion, while the government

August 12 declared Thal Fabric Day'
in honour of Queen Mother

could net find alternate sources of revenue to compangate for the loas, Thansettakij said

The government had offered THB10 billien assistance In fiscal year 201920, but |t could ot offer a

similar support in 2020-21 as it lacked a budget. If the government postpanes or reduces the tax

callection, it might have 3 problem in finding 2 revenue source to make up the shortfall, Thansstaki Share thie article
said,
However, thore e same ways 1o reduce the 1ax. For example, tax on agriculral lznd or bullding owned

by an Individual peraan could be exempted of reduced
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PDMO prepares last batch
of state savings bonds

WICHIT CHANTANUSORNSIRI

The Public Debt Management Oftice
(PDMO) will offer the final batch of
government savings bonds for this year,
valued at 55 billion baht, beginning on
June 13, said the office’s director-general
Patricia Mongkhonvanit.

Thelaunch s part of the PDMO's offer
of total savings bonds worth 165 billion
bahtin fiscal 2022, an increase of 15 bil-
lion baht on its original plan, to cater to
the higher demand of investors.

The final batch of savings bonds
issued this year carryterms offive and 10
years and with improved interest rates.

The first tranche worth 10 billion baht
will be available to individual investors
onthe “Sasom Bond Mung Kung” (“Sor
Bor Mor") e-wallet on Krungthai Bank's
Pao Tang mobile app. Theywill be up for
grabs during June 13-30.

Of the total, the lot with a five-year
term offers an improved interest rate of
an average 2.9% per year, while the lot
with a 10-year term offers an improved
rate of average 3.60% per year. Interest
is paid every three months.

The second tranche, worth 45 billion
baht, will be sold to individuals and also
non-profit organisations through four
dealer banks — Krungthai Bank, Bang-
kok Bank, Kasikornhank and Siam Com-
mercial Bank.

The offer is divided into two periods,
beginning with sales to individuals and
later to non-profit organisations.

For the first period, covering June
15-19, bonds worth 40 billion baht will
beavailable to individual investors. They
can buyup to the limit of 10 million baht.

The lot with a five-year term carries
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an interest rate of 2.9% per year on
average, while the lot that hasa 10-year
term offers an enhanced rate of 3.6%
on average.

Interest is paid every three months.
These bonds will be on offer at the four
dealer banks' counters and their inter-
net banking service and mobile bank-
ing apps.

During the second period — from
June 20-30 — bonds valued at five bil-
lion baht will be on offer to individual
investors and non profit organisations.

They carry a 10-year term and an
improved interest rate of 3.3% per
year on average. Interest is paid every
six months.

These bonds will be on offer at the
four dealer banks’ counters and their
internet banking service and mobile
banking apps.

Investors can investin the bonds via
the “Sasom Bond Mung Kung” e-wallet
as well as the four dealer banks.

Mrs Patricia said itis possible that the
PDMO will offer a total of bonds overall
valued at 1.1 trillion baht in fiscal 2022
versus the plan to launch 1.1-1.3 tril-
lion baht of bonds, so the goverment
bonds will not be in an oversupply in
the market.

As of March, public debt stood at
9.95 trillion baht, representing 60.5%
of GDP. If the government borrows as
planned, debt will surge to 61.4% at the
end of 2022,

The debt is expected to rise to 62.4%
of GDP in fiscal 2023 from the govern-
ment’s plan to borrow to offset the
budget deficit and from the govern-
ment’s guarantee of state enterprises’
borrowing.
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Thailand to sell $1.6 bin govt savings bonds in
June

OEI30/2022 | 02 48am EOT i."La} ° ° o

* Deht office says has shifted to fixed-rate borrowing

* Expects lower borrs

q in newt fiscal year

Reuters)

BANGEOK, Ma Thaitand will sall 55 billion baht ($1.61 billion) of govemment
. bonds riext month 1o help finance a budgst deficit, & finance ministry official said on
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Thailand to sell $1.6 billion govt savings bonds
in June

900000

BANGEOK : Thalland will sell 55 billlon baht (31.61 billlon) of government savings
bBonds next month 1o help finance o budget deficii, a finance ministry official said

on Monday.

The five and 10-year bonds will be offered to the public fram June 13, Patricia
Mongkhonvanit, head of the ministry's public debt monagement office, told o news

conference.
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Headline: Govt plans $1.6bn savings bond issue in June
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Govt plans B55bn savings bond issue in .o
June
Improvement continues

April factory output rises 0.56% y/y, below
forecast

ApHI 6

Govt plans BS5bn
savings bond issue in |

June

|
Pubilic Dbt Manag Offica dirseoc-ganeral Patriia Mongkhanvartis
Thailand will sell 55 billion baht of government savings bonds next month
to help finance a budget deficit, a Finance Ministry official said on
Monday
The five and 10-year bonds will be offered to the public from June 13,
Fatricia Mongkhonvanit, director-general of the ministry's Public Debt
Management Office, told a news conference,
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Rice exports grew by 44% year-on-year m J-lpril 2622. CHAKRAPAN NATANRI
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Exports, tourism help fire
up expansion in April

WICHIT CHANTANUSORNSIRI

The growth of exports, tourism and
the agricultural sector supported the
country’s economic expansion in April,
according to the Fiscal Policy Office
(FPO).

FPO adviser Wuttipong Jittungsakul
said that the office will continue to keep
a close eye on the Russia-Ukraine war,
which has driven up the global oil price
and affects production costs and living
costs in Thailand.

The country's export value in US
dollar terms in April rose 9.9% year-
on-year. Products that performed well
included finished oil products, chemi-
cal products, vehicle tyres, steel, farm
produce and food products.

The exportof sugar, casava products,
rice and animal feed expanded 87.9%
year-on-year, 49.5% year-on-year, 44%
year-on-year and 24.7% year-on-year,
respectively.

Other products that recorded
growth were durable goods and elec-
tronic products.

The indicators of supply in April
showed signs of improvement from last
year, reflected in the expansion of the
farm product index by 2.7% year-on-
year, due to an expansion of key farm
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produce such as paddy rice, rubber,
eggs and fishery products.

The number of foreign tourist arriv-
alsin April shotup by more than 3,000%
year-on-year to 293,350. Most of them
were from UK, India, Germany, Singa-
pore and Australia. The number oflocal
travellers soared 138.9% to 16.7 million.

Mr Wuttipong added that domestic
spending also improved, reflecting the
higher growth of value-added tax (VAT)
collection of 1.6% year-on-year.

Sales of passenger vehicles rose
20.6% year-on-year, while motorcycle
sales dipped 7.6% year-on-year. The
automotive sector is one of the key pil-
lars of the country’s economy.

The import of capital goods in April
grew by 6.3% year-on-year, while sales
of cement fell 7.4%. The collection of
property tax transactions dropped 6.5%
year on year.

Recently the FPO downgraded its
2022 economic growth forecast to an
average of 3.5% from an average of 4.0%
earlier, mainly because of the Russia-
Ukraine war and its effect on domestic
energy prices.

The FPO expects 2022 economic
growth to be in a range of 3-4%, com-
pared with a range of 3.5-4.5%, which
it forecast in January.
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