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%92a%17: GDP Growth Rate Revised Downwards to 3.5%
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0 BANGKOK, April 27 (TNA} - The Ministry of Finance revises its forecast of the economic growth rate this year
to 3.5% as it expects the Russia-Ukraine conflict will fuel inflation. qm:d'\qnﬁ'\'.lhuﬂ

Advertisment

Pomchal Thirave|a, director-general of the Fiscal Pollcy Office and spokesman of the Ministry of Finance, sald the

3.5% annual econamic growth rate was adjusted downwards from 4.0% as predicted in January because the Russia-

000

Trending Video « AGUIOT ee——

Ukraine conflict slowed doewn the economy of trading partners of Thalland, especially the European Union and the

United States. It also affected energy prices and pushed up inflation. He expected the headline inflation to run at nnufion! gk

5.0% this year. swldfaguonundy

FO W

Mr Pornchal sald that the Thal economy would expand from its condftion in 2021 when it grew by 1.6%. He based

the anticipation on local spending and consumption in the private sector that would increase by 4.2% annually and
the tourism sector that was recovering as disease controls were relaxed to attract visitors,
ninsnataiend 40
FERT T T

AniK p:IUif
He predicted that the country would welcome 6.1 million visitors this year, compared with only 400,000 arallgvivliiie

year, and exports would grow by 6.0% this vear, (TNA)
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Headline: Russia-Ukraine war continues to impact Thai economy, Ministry of Finance says

THAT

EMNQUIRER

HOME  MARKET WATCH ~  CURRENTAFFAIRS ~+  OPINION  THECULTUREBLOG ~+  PODCASTS COVID-18 ~

Russia-Ukraine war continues
to impact Thai economy,
Ministry of Finance says

m By Erich Parpart April 27, 2022
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Headline: Russia-Ukraine war continues to impact Thai economy, Ministry of Finance says

The Ministry of Finance’s Fiscal Policy Office (FPO) slashed its economic growth
projection for 2022 down to 3.5 per cent on Wednesday, citing consequences of

Russia’s invasion of Ukrame.

*“The conflict between Russia and Ukraine has affected consumer confidence and prices

of products in the country,” said Pomchai Thiraveja, FPO’s director-general.

The FPO said the invasion 1s leading to inflation in Thailand, caused by higher global
energy prces. The war is also leading to a slowdown in economies of major trading

partner countries, especinﬂ}* m Eumpe and the United States.

The office’s pxevious GDP precliction was at 4 per cent for 2022 before cutting it

downto 3.5 per cent. Thatland’s economic gro“-'th in 2021 was 1.6 per cent.

Thailand’s Economic Projections for 2022
As of April 2022

Real GDP growth rate (%yoy)

202'! 16 022f 35
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Headline: Russia-Ukraine war continues to impact Thai economy, Ministry of Finance says
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Fiscal Policy Office, Ministry of Finance

Current GDP projections of the FPO are based on assumptions that inflation will be 5
per cent in 2022, along with the expectation that global crude oil prices will be around

US$99.5 per barrel, up 43.8 per cent when compared to the prices in 2021.
Brent crude futures settled at $104.99 per barrel on Tuesdary.

The Thai baht just hit a five-vear low at 34.07 baht per US dollar on Tuesday. And the

FPO expects the currency to stay around 33.1 baht per US dollar in 2022 as thE}' expect

the CuLrency to st[engthen towards the end of the year,
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Headline: Russia-Ukraine war continues to impact Thai economy, Ministry of Finance says

'1’11&}: also pl'edict exporfs to E‘Kpﬂlld b_r SIX per cent m 2022 on top of the 18.8 per cent

er;pansion i 2021.

The Ministry of Commerce said on Tuesday that exports expanded by 19.5 per cent to
US$28.86 billion in March, representing 13 straight months of expansion and the
highest monthly expansion in 30 years. In the first quarter, Thai exports rose by 14.9

per cent vear-on-year.

For tourism, the FPO expects Thailand to welcome 0111}' 6.1 nullion foreigl tourists i

2022, up from 5.7 mullion 2021. A huge difference from pre—pﬁndenﬁc levels when

Thailand welcomed 39 million people i 2019,

The FPO said the govemment’s spendmg on mvestment and stimulus measures will

suppoft the economy.

However, nisk factors continue to be the prolonging of the war in Ukraine which will
affect energy prices, the uncertainty surrounding the possible outbreak of new Covid
vanants and the fluctuation in the global monetary policy which could affect the baht
and supply chain disruption such as the shortage of semiconductor in the automobile

and electronic sectors.

The FPO’s latest GDP predjctiun 15 sﬁghtlj; higher than that of the Bank of Thailand’s
latest prediction of 3.2 per cent, based on assumptions that the headline inflation will be

around 4.9 per cent and the number of tourists will be around 5.6 mullion peuple.
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Thai finance ministry cuts 2022 GDP outlook over Ukraine war
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HANGKOK: Thailond s finance mumshy on Wednesday (Ape 27) raduced its 2022 economue growth forecast to
3.5 pes cent from i previous forecast of 4.0 per cenl. dwe o the impact of the Rnssia-Ukraine war oo global
growth and wflation. & mmmstry officsal smd.
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PECOvery L oumisi a5 well os exponts. Pomehai Thesraver. bead of the miniswy’s fiscal policy office. told a pews
canfrience.

"The ecancany & shll growing, accelamtiy from bnet year's 16 per cent grovth. bt thare remain risk factors ” he
s,

*Thue ministry is seady to toke appropriate Sscal md manetary measres to esure contmued mud broad-based
econamsc recovery ” he added

The miustey vow expecs expes. 8 key driver of That growth, will rise 6.0 per-cenr this year. up from the 3.6 per
Cent previousiy projected, be saad.

The rourisen dapendent coutr s on ek to recaive 6 1 nullion foreiz vistoes this venr, but balom: the 7 illian
prgeeted earfier che parthy to dhe mipeet of the Uhradne conflicr on Bissian toursse sumbers and Ching's navel
restrichionr.
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miporEbenT o the £38.000 forsign towsin arivals m 2071
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Thai finance ministry cuts 2022 GDP outlook
over Ukraine war

04i27/2022 | 02 318m EDT 0000 1

BANGHOK (Reuters) - Thailand's finance ministry on 2
Wednesday reduced its 2022 economic growth
forecast to 3.6% from a previous forecast of 4.0%,

due to the impact of the Russia-Ukraine war on 3
global grawth and inflation, a ministry official said.
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over Ukraine war

1
0412712022 | 02 58am EDT @, ° ° u

BANGHOK (Reuterz) - Theiland's finance miniztry on
Wednezday reduced ite 2022 economic growth
forecast to 3.5% from a previous forecast of 4.0%,
due to the impact of the Russia-Ukraine war an 3
global growth and inflation, a ministry official said.
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Thai finance ministry cuts 2022
GDP outlook over Ukraine war
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* 2022 GDP growth seen at 3.5% vs 4.0% expected earlier

Reuters.com * 2022 export outlook lifted to a 6.0% rise from 3.6%

m * Ready to take steps to ensure continued recovery-official

BANGKOK, April 27 (Reuters) - Thailand’s finance ministry on Wednesday
reduced its 2022 economic growth forecast to 3.5% from a previous forecast of
4,0%, due to the impact of the Russia-Ukraine war on global growth and

inflation, a ministry official said.

Southeast Asia's second-largest economy, however, will still be supported by
higher domestic spending and a recovery in tourism, as well as exports,
Pornchal Theeravet, head of the ministry's fiscal policy office, told a news

conference,

"The ecanomy s still growing, accelerating from last year's 1.6% growth, but

there remain risk factors," he said,

"The ministry is ready to take appropriate fiscal and monetary measures to

ensure continued and broad-based economic recovery,” he added,

The ministry now expects exports, a key driver of Thai growth, will rise 6.0%

this year, up from the 3.6% previously projected, he said,
The tourlsm-dependent country is on track to receive 6.1 million foreign visitors
this year, but below the 7 million projected earlier due partly to the impact of

the Ukraine conflict on Russian tourist numbers and China's travel restrictions,

The predicted tourist numbers would be far short of the nearly 40 million
visitors during 2019, but a substantial improvement on the 428,000 foreign

tourist arrivals in 2021

From May 1, Thailand will scrap a mandatory pre-departure COVID-19 test for
visitors in a bid to revive an industry that generally accounts for about 12% of

gross domestic product. read more

Register now for FREE unlimited
access to Reuters.com m
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Khao San Road
appears empty this

month as the FPO
downgraded ifs
2022 economic
growth forecast to
an average of 3.5%
amid global
uncertainties. ARNUN
CHONMAHATRAKOOL

FPO slashs groh on nrgy outlook

WICHIT CHANTANUSORNSIRI

The Fiscal Policy Office (FPO) has
downgraded its 2022 economic growth
forecast to an average of 3.5% from
4.0%, mainly because of the Russia-
Ukraine war and its effect on domestic
energy prices, says FPQ director Porn-
chai Thiraveja.

He said the FPO expects economic
growth to be in a range of 3-4%, com-
pared with a previousrangein January
of 3.5-4.5%.

Mr Pornchai said the Thai economy
should expand faster this year than in

2021, when it grew only 1.6%.

The war has resulted in a spike in
domestic energy prices and the infla-
tion rate, in addition to slowing the
economies of Thailand's trading part-
ners, especially countries in the EU as
well as the US, he said at a press confer-
ence yesterday on the FPO's quarterly
€CONOoMIC review.

The office changed its expected 2022
headline inflation rate to 5%, up from
a previous estimate of 1.9%.

In addition, the FPO cut its forecast
for the economic growth of 15 Thai
trade partners to 4% this year, down

from 4.4% in January.

Positive factors for the Thai econ-
omy in 2022 include growing domes-
tic spending. Private consumption is
expected to expand by 4.3% this year,
in a range of 3.8-4.8%, while 6.1 mil-
lion foreign tourists are expected to
arrive as the country continues to ease
entry restrictions.

There were roughly 400,000 foreign
tourists in Thailand in 2021.

The FPO upgraded its forecast for
export growth this year to 6%, in a
range of 5.5-6.5%, from the previous
projection of 3.6%.

Mr Pornchai said government poli-
cies will play a key role in supporting
economic expansion.

The government allocated annual
expenditure of 3.1 trillion baht for fiscal
2022, with an investment budget for
state enterprises of 318 billion baht.

The FPO predicts state investment
this year will expand 4.6%, while pri-
vate sector investment will grow 4.5%.

He said economic risk factors
include the impact of the Russia-
Ukraine war, the uncertain pandemic
situation, and risks from global eco-
nomic and financial volatilities.
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The Finance Ministry on Wednesday reduced its 2022 cconomic growth
forecast to 3.5% from a previous forecast of 4.0%, due to the impact of the
Russia-Ukraine war on global growth and inflation. a ministry officlal said.

Southeast Asia's second-largest economy, however, will still be supported
by higher damestic spending and a recovery in tourism, as well as exports,
Pornechal Theeravet, head of the Fiscal Policy Offiee, told a news

conference.

"The economy is still growing. accelerating from last vear's 1.6% growth,

bt there remain risk factors,” he said,
"The ministry 1s rendy to take appropriate fiscal and monetary measures to

enzure contimed and broad-based economic recovery,” he added.

* Your horoscope for Apr 29 - May 5
* Tokyo cafe helps writers meet deadlines
= Optimism through art

The ministry now expects exports, a key driver of That growth, will rise

6.0% this year, up from the 3.6% previously projected, he said.

The tourism-dependent eountry is on track to vecelve 6.1 million foreign

visitors this vear, but below the 7 million prajected earlier due partly to the

impact of the Ukraine conflict on Russian tourist numbers and China's

travel restrictions.

The predicted tourist numbers would be far short of the nearly 40 million
visitors during 2019, but a substantial improvement on the 428 000

foreign tourist arrivals in 2021,

From May 1, Thailand will scrap a mandatory pre-departure Covid-19 test
for visitors in a bid to revive an industry that generally aceounts for about

12% of gross domestic product.
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GDP Growth Rate Revised Downwards to
3.5%

Submitted by TNA on Wed, 04/27/2022 - 11:44
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BANGKOK. April 27 (TNA) — The Ministry of Finance revises its forecast of the econemic growth rate this year to 3.5% as it
expects the Russia-Ukraine conflict will fuel inflaticn

Pomchai Thiraveja, director-general of the Fiscal Policy Office and spokesman of the Ministry of Finance, said the 3.5%
annual economic growth rate was adjusted downwards from 4.0% as predicted in January because the Russia-Ukraine
conflict slowed down the economy of trading partners of Thailand, especially the European Union and the United States. It
also affected energy prices and pushed up inflation. He expected the headline inflation to run at 5.0% this year

Mr Pornchai said that the Thai economy would expand from its condition in 2021 when it grew by 1.6%. He based the
anticipation on local spending and consumption in the private sector that would increase by 4.3% annually and the tourism
sector that was recovering as disease controls were relaxed to attract visitors.

He predicted that the country would welcome 6 1 million visitors this year compared with only 400000 visitors last year

and exports would grow by 6.0% this year. (TNA)
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Headline: Doi Suthep land handed to Treasury

Clip: Full Color

CONSERVATION

Doi Suthep land
handed to Treasury

POST REPORTERS

CHIANG MAI: The Region 5 Appeal
Court yesterday handed over to the
Treasury Department a plot of land
at the foot of Doi Suthep mountain
that had been the site of a contro-
versial housing project for judi-
cial officials, clearing way for the
land’s rehabilitation.

The handover followed renewed
protests from a group of conserva-
tionists last month who demanded
that the site's buildings be dismantled
and the land be returned to the Treas-
ury Department.

The housing project on an 89-rai
plot had been given to the mili-
tary by the Treasury Department
for the construction of the Region 5
Appeals Court.

The project elicited strong opposi-
tion from local groups in 2018 only
two months before it was due for com-
pletion in June that year. The main
point of contention was the project’s
location — a forestin Mae Rim district.

Prapas Kong-led, director-general
of the Treasury Department, said 45
houses would be handed over first

while the site’s nine flats would be
processed next. Household items
such as air conditioners, televisions
and furniture also would be handed
over to the department and processed
in line with state regulations, he said.

“It has been agreed the Region 5
Appeal Court will hand over the land
to Chiang Mai's treasury office. After
this, the land will be used or devel-
oped in line with the local commu-
nity’s initiative. There is a provincial
committee to implement it,” he said.

The handover was signed by
Pranom Chaichukul, director of the
administrative office attached to the
Region 5 Appeal Court, and Korachak
Chuthip, chief of the provincial treas-
ury office.

Teerasak Roopsuwan, leader of a
network fighting to reclaim the Doi
Suthep forest area, welcomed the
handover after four years, saying resi-
dents would start rehabilitating the
area within a month.

First to be dismantled were two
large water tanks which were an eye-
sore, he said, adding the authorities
have four months to vacate the nine
flats
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