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ECONOMY

Stimulus scheme tipped
to pump in B396bn

WICHIT CHANTANUSORNSIRI

The four phases of the government's
“Khon La Khrueng” co-payment
subsidy scheme are expected to
inject almost 400 billion baht into
the economy, according to Fiscal
Policy Office (FPO) director-general
Pornchai Thiraveja.

The co-payment scheme, which
was launched in 2020, aims to miti-
gate the impact of the pandemic by
reducing people’s living costs.

The scheme sees the government
subsidising 50% of food, drink and
general goods purchases for partici-
pants, with the total subsidy limited
to 150 baht per person per day.

More than 26 million individu-
als and 1.3 million shops have
taken part in the scheme, Mr Porn-
chai said.

The first three phases pumped
some 326 billion baht into the econ-
omy, he said.

The fourth phase, scheduled to
runfrom Feb 1 to April 30, isexpected
to generate 69.6 billion baht for the
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economy, said Mr Pornchai.

Spending totalled around 1.15
billion baht on the first day of the
fourth phase, of which 585 million
baht was spent by registrants and
the rest was contributed by the state
subsidy, said the FPO.

Mr Pornchai said the scheme
should not be regarded as a cash
handout because it passes money
to retail business operators such
as street vendors, helping them
earn income from their products
and services.

The Finance Ministry also
approved additional cash for state
welfare cardholders and those in
need of special aid as part of its
ongoing relief efforts.

Earlier this week Deputy Prime
Minister Supattanapong Pun-
meechaow said the Thai economy
was likely to start recovering in
the first half of this year thanks to
the government’s better control of
Covid-19 infections, the state's eco-
nomicstimulus measures and accel-
erated infrastructure development,
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CRIME

Car tax dodge case tightens

KING-OUA LAOHONG

The Department of Special Investiga-
tion (DSI) is working with prosecutors
to plan a probe into 114 people and
companies suspected of tax evasion
over the import of 854 luxury cars.

Traiyarit Temahiwong, director-gen-
eral of the DSI, said Pol Lt Col Phayao
Thongsen, the DSI deputy chief, met
the prosecutors to identify points, pro-
cesses, methods and laws to look into
the importers before the department
designates 10 teams to take action
against them.

He said the entire process will be car-
ried out in a transparent manner.

Those found guilty of evading paying

www.ignewsclip.com

2.6 billion baht in taxes can face up to
10 years in prison and a fine, he said.

The authorities expect to collect
about 10 billion baht from them, he said.

The case file would include state-
ments from accusers, witnesses, cus-
toms officials, car inspectors and price
evaluators, he said.

The summoning of witnesses
will begin early next month and the
probe is expected to be completed by
March 31.

The 114 importers include 113 com-
panies and one individual, he said.

The Customs Department has pro-
jected the damages to be about 2.6 bil-
lion baht in taxes, he said.

The cars were imported between
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2012 and 2014, he said.

The cars were not involved in the
case of Pol Col Thitisan “Joe Ferrari”
Utthanaphon, a police officer suspected
of torturing a drug suspect to death,
he said.

Pol Col Thitisan was implicated in
another tax evasion case involving cars.

Dr Traiyarit said the cars in the
case involving 114 suspects had been
imported by companies who dealt
with 10 to 100 luxury cars before they
were shuttered.

The DSI can demand taxes from the
current owners, he said.

Asforthe 574 cars being handled by a
regional division, 324 could be marked
as special investigation cases, he said.
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BANKING

GSB says interest hikes
won’t affect customers

WICHIT CHANTANUSORNSIRI

Retail borrowers at Government Sav-
ings Bank (GSB) enrolled in its pack-
ages (o mitigate the pandemic’s impact
should not be affected by the global
trend of interest rate hikes, says bank
president Vitai Ratanakorn,

GSB's two main loan packagesto ease
the pandemic’s burden have around
3.5 million borrowers. One offers emer-
gency loans of 10,000 baht per person,
while the other offers emergency loans
0f 50,000 baht per person.

As these two packages offer fixed
interest rates, this means the custom-
ers will not be affected even if the
interest rate in the market is raised, Mr
Vitai said.

He said the expected interest rate
hikes by the US Federal Reserve this
year would impact global interestrates,
with the result first being felt by govern-
ment 10-year bonds.

On Wednesday, Government Hous-
ing Bank (GH Bank) president Chatchai
Sirilai said he was concerned the global
trend of interest rate hikes will affect the
bank’s mortgage customers.

The Fed is expected to raise inter-
est rates this year, which could
impact Thailand's Monetary Policy
Committee (MPC) in its policy rate
management.

If the MPC does hike the rate, GH
Bank will have to raise its loan interest
rate accordingly, said Mr Chatchai.

If GH Bank raises the mortgage inter-
estrate by 0.25%, instalment payments
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The bank’s two
packages offer
fixed interest rates,
meaning customers
will not be affected
even if the interest
rate in the market is
raised.

VITAI RATANAKORN
President, Governmen
Savings Bank

would increase by an additional
500 baht for every 1 million baht
borrowed.

He estimated customers that
make up 35% of GH Bank's total loan
portfolio of 1.4 trillion baht would
be affected by this increase in instal-
ment payments.

In a separate matter, Mr Vitai said
the GSB’s MyMo mobile application has
made loans to 1.5 million borrowers.

Customers can apply for loans and
request debt restructuring via the app,
he said.
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