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Headline: Ministry mulls revision of EV import duties

Ministry mulls revision of EV import duties

Effort to facilitate
greater affordability

WICHIT CHANTANUSORNSIRI

The Finance Ministry is considering a
revision of the import duty rates for elec-
tric vehicles (EV) to make them more
affordable for consumers, says Deputy
Finance Minister Santi Prompat.

Mr Santi said the goal is to enable
Thais to buy EVs at reasonable prices
as part of the country’s EV promo-
tion policy.

Thailand’s EV import tax rates vary.
EVs imported from China enjoy a 0%

D

Visitors examine an electric vehicle on display at the Motor Expo 2021 held at

RATE RUMINATION

The Finance Ministry is considering cutting
import duties for electric vehicles to make
them more affordable. B2

tax rate under a bilateral agreement
between Thailand and China.

Some EVs imported from Japan are
subject to a 20% tax rate under the
Japan-Thailand Economic Partner-
ship Agreement. However, most EVs
imported from Japan face an 80% rate
as their Japanese content exceeds
the level required to qualify for the
lower rate.

EVsimported from South Korea face
a 40% import tax, while those coming
from Europe face an 80% import tax.

He said the government’s EV pro-
motion policy initially focused on
imported EVs before expanding to
cover locally produced EVs.

The government is gathering opin-
ions from concerned parties on its

Impact Muang Thong Thani. PATTARAPONG CHATPATTARASILL

development of the EV promotion
policy, which will then be forwarded
to the cabinet, said Mr Santi.

He said many countries have set up
EV battery plants in Thailand, includ-
ing investors from Germany, China
and Tsrael,

EV battery prices now stand at
70,000-80,000 baht, down from 200,000
baht previously.

Battery prices are expected to fall fur-
ther once EVs become widely adopted.

Both automakers and consumers are
waiting to see if the country’s official
comprehensive EV promotion policy,
which is expected to be announced this
year, is attractive, said Mr Santi.

In December 2021, Finance Minis-
ter Arkhom Termpittayapaisith said

the government planned to require
automakers in Thailand to lower the
prices of their EVs and produce them
locally within three years for both
domestic and export markets in order
to obtain combined tax incentives and
price subsidy support.

A price subsidy measure is slated for
thisyear to support consumers wanting
to buy fully electric vehicles.

In addition, the government set
a deadline of 10 years for Thailand’s
auto sector to transition from fossil
fuel-powered vehicles to EVs, starting
from 2022,

There are 40 million vehicles in the
country powered by internal combus-
tion engines, of which 20 million are
cars and the remainder motorcycles.
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HARALD LINK

Chairman and President of B Grimm

Group

PAYONG SRIVANICH,

President of Krungthai Bank Plc

Hallmarks of a top CEO

launched its “Bangkok

Post CEO ofthe Year2021”
campaign for the first time, pro-
filing extraordinary CEOs who
have inspired change in their
communities through the pur-
suit of excellence.

In total, 21 awards have
been given. The accolades
honour chief executive officers
for their roles in management
and spearheading their organ-
isations’ success throughout
the year.

T he Bangkok Post last year

SOMCHAI LERTSUTIWONG
Chief Executive Officer of Advanced Info
Service Plc

Banghok Post

MmeENn
o e & 2021

OF THE YEAR

From today, profiles of the
winners will appear on our
website and newspaper and
run throughout this week. The
series highlights the sacrifices
each made to succeed.

In the newspaper today, we
honour Harald Link, chairman

International

News ID: C-220110001007 (10 Jan 22/03:31)

@iQNewsclip

www.ignewsclip.com

and president of B Grimm for
Best CEOin Lifetime Achieve-
ment; Payong Srivanich, Presi-
dentof Krungthai Bank Plc for
Best CEO in Digital Finance;
Somchai Lertsutiwong, CEO of
Advanced Info Service Plc for
Best CEO in Digital Enabling,
and Suphajee Suthumpun,
Group CEO of Dusit Interna-
tional, for Best CEQ in Strate-

gic Agility.

See profiles: Page 2

SUPHAJEE SUTHUMPUN
Group Chief Executive Officer of Dusit
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W e\ 2021

OF THE YEAR
LINK POWERS MULTINATIONAL'S GROWTH

aving been at the helm of B Grimm, the longest estab- B G r| mm take g

lished company in Thailand, for over 30 years, Harald

Link has driven the company’s expansion into many care to SU pport

markets across Asia and beyond.

el . ot o Sy - community
el S o e G [t CYDEFIES
e e wutomians. i ihe region
ok Mgl doropmentota tme olpiioicerusgton WV th green
adion o peningne ftelingom' rstmuderprarmacis,nifigtives SUCH
ol pamted s usnes s o o Dbt oo G4 TONICWEDIC
hard. Tn 1978, Gerhard's son, Dr Harald, joined B Grimm as manag- Dower

ing partner after graduating from St Gallen University in Switzer-
land. He took over as the company’s chairman 10 years later, and
proceeded to expand the company’s operations into the energy
sector, with its investment arm B Grimm Power, of which he was
its first president.

Since then, B Grimm's businesses have expanded beyond Thai-
land and into faster-growing markets in the region. In 2017, B Grimm
Power was listed on the Stock Exchange of Thailand and today
it is one of Thailand's fastest-growing industrial and renewable
power producers,

B Grimm's other achievements include issuing Thailand’s first
Green Bonds in 2018 with the Asian Development Bank (ADB),
certified by the Climate Bonds Initiative. In 2019, B Grimm Power
opened Asean'’s largest solar power project in Tay Ninh, southwest

of Vietnam. Best CEOQ in
Last year, B Grimm obtained the first Green Loan in the CLMVT Lifetime Achievement
(Cambodia, Laos, Myanmar, Vietnam and Thailand) region certi-
fied by the Climate Bonds Initiative to develop a solar power project HARALD LINK
in Vietnam. Chairman and President of
In the same year, B Grimm started the development of the Hybrid B. Grimm

Electricity Generation Project at U-Tapao International Airportand
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Eastern Airport City.

And last year, despite the hardships brought on by the Covid-19
pandemic, B Grimm Power- Energy China Consortium completed
the world’s largest hydro-
floating solar hybrid ‘ ‘ o
project at Sirindhorn
Dam for the Electricity ————"

Generating Authority of
Thailand (Egat). The pro- B Gnmm S ln‘tel‘e
ject started commercial

operations in October. re pfo'ht

Other notable achieve- th SOC
ments this year include the re“‘_et'ated
November acquisition of a e her With
majority share in a Vietnam- prospel' tog
ese company which 100%
owns a 48-megawatt wind = __———
power project in Vietnam. B
Grimm Power also informed
the SET this month that it has obtained a 49.9% share of Kopos Co,
the developer of wind power projects and solar PV project with a
total capacity of 95.78 megawatts in South Korea,

B Grimm's interests lies beyond mere profits, as Dr Harald reit-
erated that societies must prosper together with businesses. For
example, B Grimm established Boworn Smart Village Project in
Aranyaprathet, Sa Kaeo, as a model for sustainable development,
complete with a school and temple that were built with the par-
ticipation of residents. Dr Harald is the chairman of the Princess
Mother's Charities Fund of Thailand, which provides scholarships
to nursing students throughout the country.

Meanwhile, he also playsa Ieadmg role in supporting WWF Thai-
land’s ambitious “Save the Tigers” Conservation Programme. And
as concerns over climate change has grown substantially, B Grimm
is committed to becoming a net-zero carbon emission organisation
by 2050. In arts and culture, B Grimm is one of the major support-
ers of the Royal Bangkok Symphony Orchestra. As chairman of the
Thailand Equestrian Federation, Dr Harald offers financial support
to the national team riders.
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KTB’s bold push into digital

ayong Srivanich, President of Krungthai Bank Plc (KTB), has
played a key role in integrating plans in digital development ‘ ._/
and internal infrastructure restructuring. _—______——- ‘
Thailand faces many long-standing challenges, including
high household debt and an ageing society. More recent chal-
lenges include digital disruption and the spread of Covid-19. The baﬂk \S

Krungthai Bank has stepped up measures, both in cooperation with \ oplng
the Bank of Thailand and those itundertakes itself, to mitigate the impact and de\le
on customers.

It has implemented technology to help increase efficiency in pfﬁdUCtS]Se
work processes, and has helped the government with various
digital ventures, while continuing to supportthe government’s
Thailand 4.0 policy through the development of a digital
platform for people to have better access to financial services.

It also developed a platform and acted as rights protector
for the “Rao Mai Ting Kan" [No One Will Be Left Behind)
scheme, a project providing assistance to 15.3 million Thais
during the Covid slowdown.

The bank is part of the “Rao Tiew Duay Kan" [We Travel
Together| campaign that generated cashflow in the
economy of up to 20 billion baht.

On top of that, it played a key role in the
“Khon La Khrueng” [Let's Go Halves]
scheme which contributed to the eco-
nomic recovery at the grassroots level,
and also helped educate people on how
to use technology (improving digital lit-
eracy) via the bank's applications, "Pao
Tang” and “Thung Ngern”.

Thanks to its support for various
government schemes, the bank can
currently serve up to 40 million users.

The bankis keen oninnovating and
developing digital financial products/
services in line with rapidly changing

keen on innovating
digital financial \
n line with rapid

5 customer behaviour to increase its competitiveness. In particu-
' k’ Y lar, the new Krungthai NEXT application was developed with
world-class technology and includes features that can support
future financial activities.
Pao Tang, an open banking application, can support digi-
tal services such as healthcare via the Health Wallet and
Thailand's first digital bond trading via the Wallet SBM.
Additionally, Thung Ngern, which is a convenient
means for receiving payments, can serve as a substitute
for traditional EDC machines. The bank, under this
CEQ, has also invented a method of payment using
an ID card, for the first time in Thailand.

Best CEO in Digital Finance

PAYONG SRIVANICH
President of Krungthai Bank Plc
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A formidable talent

uphajee Suthumpun is the Group

CEO of Thailand's prestigious hos-

pitality company Dusit International.

She embraces the vision of showcas-

ing exceptional Thai hospitality to the
world and oversees more than 300 hotels and
resorts in 14 countries.

Having taken the helm in 2016 without any
prior experience in the sector, Mrs Suphajee
has led the company to its greatest financial
success and expansion. She formulated a new
path where sustainability, the graciousness
of Thai hospitality, and changing travellers’
demands intersect. As a result, the hospitality
giant has doubled the number of hotel rooms
in its operation, balanced the company’s port-
folio, and diversified its lines of business with
solid investments.

Under her leadership in 2019, Dusit Inter-
national made a strategic decision to demol-
ish the iconic modernist Dusit Thani hotel for
redevelopment. The original hotel was the first
five-star hotelin Bangkok, and Thailand’s tallest
building when it first opened in 1970.

Mrs Suphajee forged a partnership with Cen-
tral Pattana to develop Dusit Central Park — a
4.6-billion-baht mixed-use development com-
prising a hotel, a residential building, an office
building and a shopping complex in the bustling
Silom area. A project of this size, which is set
to transform the heart of Bangkok when com-
plete in 2023, far exceeds Dusit International’s
entire valuation.

Nonetheless, it came to fruition through Mrs
Suphajee’s willpower and vision.

The CEO has been recognised for

Best CEO in Strategic Agility

SUPHAJEE SUTHUMPUN
Group Chief Executive Officer of Dusit
International
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transforming Dusit International into a vibrant
and relevant brand. She was named 2019
Regional Champion at the prestigious Asean
Entrepreneur Awards in South Korea.

As for the company, it has received numer-
ous accolades such as the Qutstanding Investor
Relations Award in 2020, and Board of the Year
in 2019, from the Stock Exchange of Thailand.

Prior to working in the hospitality field, Mrs
Suphajee led Thailand's satellite operator Tha-
icom without any relevant experience in the
sector. As a smart strategist, she gained respect
from others by taking the company out of the
red and back into profitability, after years of
losses, during her first quarter on the board.

Mrs Suphajee also served at multinational
technology and consulting corporation IBM
for over two decades before joining Thaicom.
At the age of 38, she was the youngest Thaigen-
eral manager in IBM’s history. She also served
as vice-president of general business at IBM
Asean — the highest position ever held by a
Thai at the company.

This was preceded by a one-year stint in
New York City where she assisted IBM chair-
man Samuel ] Palmisano and honed her skills
in management, decision-making, and strate-
gic planning.

The 55-year-old executive holds an MBA in
International Finance and Accounting from
Northrop University in California and a BS in
Sociology and Anthropology from Thamma-
sat University.

She is also a certified executive coach, having
trained at the renowned Berkeley Executive
Coaching Institute.
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Digital leader

with an eco hear

omchai Lertsutiwong took over as
chiefexecutive of the country’s big-
gest mobile operator Advanced Info
Service Plc (AIS) in 2010. He did so
with the goal of turning the telecom
company into a digital life service provider.

Heis aleaderwhowants to apply technology
and innovation to transform the company and
support social and community development,

Mr Somchai’s ambition is to see Thailand
develop its technology sphere to be on a par
with global standards. All the company’s oper-
ations have been conducted in a framework
of good ethics and governance throughouthis
23 years at AIS.

Under his leadership, AIS has not emerged
anexpert in mobile business but also works to
developitself and meet the needs of customers.

Apart from mobile services, which con-
tinue to be augmented, investment has been
pumped into fixed broadband and various
digital services,

Mr Somchai also focuses on developing the
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Best CEO in Digital Enabling

SOMCHAI LERTSUTIWONG

Chief Executive Officer of Advanced Info
Service Public Company Limited (AIS)
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company’s human resources asakey priority,  for everyone.
as past successes cannot guarantee the furure. Several programmes were achieved through
He has dedicated himself to human sustainable development such as ALS Aunjai
resource development by reskilling employ-  Cyber, aimed at raising cyber awareness and
ees with new expertise in different kinds immunity and promoting smart digital skills
of business. through online lessons for young people.
AIS has also formed partnerships in every Additionally, the company’s “Thais say no
industrial sector to improve the public's to e-waste” programme is aimed at instilling
quality of life and enhance the business sec- awareness among Thais to help conserve the
tor’s potential. environment by disposing of electronic waste
Three core phi- according to interna-
losophies guide his tional standards.
work and personal ‘ — With such dedica-
life: “Work hard, tion, AIS has been
be honest, and gk selected and ranked
develop yourself” Cha'l‘s amblt\()n IS in both national and
Under the leader- Mr SOm \ international indi-
ship of Mr Somchai, -\'ha“and dBVB Op ces of sustainabil-
AlIS's operations ’[0 See re 0 ity. These rankings
have been success- e hno\OQY SDhB include the Dow
ful in three keyareas. its 1eC i \Oba\ Jones Sustainability
The first involves on a par \N[th g Index, both the World
digital infrastructure b Index and Emerging
expansion. AISholds tand a\'ds . Market Indexfor 2020
the most spectrum, S inthe telecom sector,
currently totalling —_— for two consecutive
1420 megahertz. — years. AIS has also
AIS also has the been awarded the
most subscribers, Sustainability Awards
over43.2 million as of June 2021, a 46% market  Silver Class 2021 FTSE4Good Emerging Index,
share. Signal coverage extends to 98% of the  for the sixth consecutive year.
population. It was the first mobile company Finally, AIS has put a great deal of effort
to expand its 5G network into all 77 provinces,  into helping society during the pandemic. Mr
and now has more than 1 million fifth-gener-  Somchai has been leveraging the potential of
ation users. technology and telecom systems under the
AlS’s fibre high-speed home internetbegan  concept “Connecting and Assisting Thais".
in 2015, and was the first such service to use  The company has supported the public health
the latest technology, covering all 77 prov-  system and has helped Thais dealing with the
inces, with a maximum bandwidth of 1 Gbps ~ pandemic by assisting society by supporting
and over 1.54 million users. communications networks; assisting custom-
Its digital services offer a full suite of expe-  ers and partners; and assisting employees.
riences for digital lifestyles, on top of basic For example, AIS supports communica-
infrastructure such as mobile phone and high-  tions networks for hospitals and field hospi-
speed home internet. tals which are treating Covid-19 patients in
The second areainvolves sustainable devel- 110 locations across the country. Tt has also
opment. Mr Somchai has given priority to  developed features on the Aor Sor Mor online
business operations grounded in a concept  app as a tool for village health volunteers to
of sustainability, and in particular providing  screen and monitor the Covid-19 risk groups
digital infrastructure to support sustainability  in the community.
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