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Headline: Stimulus package to fuel spending

Stimulus package
to fuel spending

Many previous
schemes revisited

CHATRUDEE THEPARAT
WICHIT CHANTANUSORNSIRI

The cabinet yesterday approved fresh
stimulus packages dubbed New Year's
presents to stimulate spending during
the festive season.

The packages include a tax deduc-
tion for individual taxpayers of up to
30,000 baht when purchasing goods or
services, an extension of the existing
co-payment subsidy scheme and a cut
in property transfer and mortgage fees.

According to government spokesman
Thanakorn Wangboonkongchana, the
tax deduction incentive for individual
taxpayers will be offered for purchases
between Jan 1 and Feb 15, applicable
for the 2022 tax year.

Mr Thanakorn said the scheme
is projected to inject 42 billion baht

www.ignewsclip.com

into the country’s economy, forgoing
roughly 6.2 billion baht worth of state
tax revenue.

The scheme is estimated to help
generate (.12 percentage points of eco-
nomic growth, he said.

Books and items under the One
Tambon, One Product scheme are
included in the tax deduction scheme,
but alcohol, cigarettes, lottery tickets,
petrol, accommodation and air tickets
are excluded.

According to Mr Thanakorn, the
cabinet also approved in principle the
fourth phase of the "Khon La Khru-
eng” co-payment subsidy scheme after
phase 3 expires at the end of this year.

The fourth phase is scheduled for
March and April next year.

The Finance Ministry is expected to
announce later details of the new phase
of the co-payment scheme.

The cabinet also extended the prop-
erty tax incentives until Dec 31, 2022 to
drive housing market growth.

The property incentives include a cut
of the property transfer and mortgage

News ID: C-211222001001 (22 Dec 21/05:31)
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fees from 2% and 1% to 0.01%, respec-
tively, for units priced 3 million baht
or less.

These incentives were scheduled to
expire at the end of this year.

The new incentives become effective
once published in the Royal Gazette.

The government is projected to lose
4.94 billion baht in revenue from the
extended property incentives, said
Mr Thanakorn.

In addition, the cabinet approved an
extension of excise tax reductions for
jet fuel until June 30, 2022, in a move to
ease the burden of airlines, which have
been hit hard by Covid-19 outhreaks.
Border restrictions have crippled tour-
ism and wiped out most air travel.

The cabinet approved lowering the
excise tax on jet fuel to 20 satang per
litre from 4.726 baht in February last
year as part of urgent aid measures
for domestic airline operators during
the pandemic.

The reduction expired on Sept 30
lastyear, butwas extended until Dec 31
this year as the impact of the pandemic
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persisted for the airline industry.

The government is estimated to lose
860 million baht in revenue from the
excise taxreduction on jet fuel, he said.

Another cabinet move was exempt-
ing licence fees to sell liquor, cigarettes

People take photos in front of a Christmas tree at EmQuartier shopping mall in Bangko

and cards during 2022,

Finance Minister Arkhom Termpit-
tayapaisith said the New Year gift meas-
ures would ensure economic growth
momentum continues into 2022.

The ministry predicted an economic
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expansion of 1% this year and 4% in
2022,

Mr Arkhom said the government
would continue to keep its guard
high against the Omicron coronavi-
rus variant.
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!}an 1-F‘:§J 150fr§r electrical appliances
shoppers who can x:g;:nl:[::: 5
claim a tax rebate savina ratin %
baht worth of B Interest rate
purchases reduction atpawn
shops run by local
i NEW YEAR anminsaive
businesses selling i G I FTS i b e
liguor, tobacco i) Extension of the
and playing cards Tour Teaw Thai travel
Bt FROM THE GOVT  stimutus scheme,

on aeroplane fuel originally expiring on

I3 Property transfer and mortgage
registration fees to be reduced to 0.01%
on homes worth no more than three
million baht

Tax exemption on debt restructuring

6 | Lending rate cuts by state-run banks
and cash back for customers with a good
credit rating

Diesel prices capped at no more than

Jan 31, to April 30
next year

¥ Extension of the Student Loan Fund's
loan repayment reduction pericd due to
expire on Dec 31 to June 30 next year

Toll waivers for motorists on
motorways and other routes from Dec 30
to Jan 3 next year

B Entrance fee waiver at 133 national
parks from Dec 31 to Jan 1 next year

Cabinet offers NY presents

It has become a tradition for the cabi-
net to introduce New Year gifts to
stimulate the economy. This year, it
has approved six major stimulus pack-
ages, according to Finance Minister
Arkhom Termpittayapaisith.

Speaking after yesterday’s meeting,
Mr Arkhom said the cabinet approved
the packages proposed by the ministry
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as gifts for the public after a challeng-
ing year.

The government expects to forego
13.22 billion baht in tax revenue but
recoup more than this as the measures
pay dividends.
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‘Digital lottery’ to curb illegal sales

New tickets to be
sold online only

WICHIT CHANTANUSORNSIRI

The Government Lottery Office (GLO)
plans to provide digital lotteries to curb
certain vendors selling government
tickets at inflated prices.

The digital lottery option will be
among measures proposed to the
board of the GLO for consideration at
a meeting tomorrow, said Assoc Prof
Thanawat Polvichai, a member and
spokesman for the board, yesterday.
The digital lottery is another format of
printed lottery tickets that will be sold
via a new online platform.

The GLO also considered another
three options including alotto, pictorial
lottery tickets and two-and three-digit

lottery tickets, he said.

The proportion of tickets that will be
printed will be decided later, he said.

“We have to admit that the online
selling of government lottery tickets
is gaining popularity among young
people. However, this change won't
impact existing registered vendors,”
he said.

Thailand lags behind a number of its
neighbours which already ofter digital
lotteries, including Laos and Vietnam,
he said. The board now intends to
ensure more of the 80-baht lottery
tickets are sold at what is supposed
to be a guaranteed price but which is
frequently marked up, he said.

The GLO acknowledges that many
unregistered vendors who sell lot-
tery tickets online compete to obtain
physical lottery tickets from the quotas
of officially licensed vendors, which
drives prices beyond 80 baht, he said.

In past years, these unregistered

News ID: C-211222001062 (22 Dec 21/05:29)
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sales accounted for between 5% and
10% of the 100 million tickets printed,
while the number of lottery vendors,
registered and unregistered, has dou-
bled from about 200,000 in 2015 to
400,000 today, he said.

Losing their jobs as a result of the
Covid-19 pandemic, many have turned
to selling tickets, he said, adding that
many of these unregistered vendors
usually have to buy the tickets at
inflated prices.
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