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¥298%17: Thailand's property market expected to return to pre-pandemic levels in late 2023 - Thailand...
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Thailand’s Propert): Market Expected To Return To Pre-
Pandemic Levels In Late 2023

[ ot o o
1 November 22, 3021 & Faber CErise * * * *

Thalland's property market expected 1o return 1o pre-pandemic levals in late
2023

Thaflznd's propeny market is expected 1o return o pre-pandemic levels in late

2023, sooqer than previcusly forecest, supporied by an easing of howsing losn QS(‘ I rI1 D
reguiations ard 3 reapening o mare forelgn ASors, @ property seseanch centre - L

saird on Wednesday Quantity Surveying Consultants Ltd,
The central bank last month retaxed mongage 1o help revive a key sector that
Candominkim projects in Patiaye, Chon Bull | seeqts for about 10% of pess damestic graduct (GOP) and employs 2.8
province, (Banokei Past file photo) rrilian peaple. fram the earanavirus-diiven shrnp

The sector had inttially been forecast 1o returm to normal in 20252027, but it

cauld pick up sooner, the Real Estate Information Center (REEX), @ unit of {he Government Housing Bank, said in a statement,

“The easing of mongages and the country's reopsning will make the real estate business active again” said Vichai Viratiepan,
ecting chief of the centre

New sobd housing units are expaciad to fall by 35% t0 43.057 units this year before doubling next year, he sald.
The ceniral bank earlier sald the easing of rules would hel meregse mongages by 50 billon Baht per year.

Howwever, W Vichal sald thet despite tne martgage-easing, banks are still cautlous about lending to home buyess smid 3 weak
ecnnomy, whila the propesty sector faces higher costz and shartage of migrant warkera die o the authreak

The gavernment plons toreopen horders toworkers from nemghbouning countries to ease the shartage

Eariaet tliis week, the finance minister sredicten the economy would crow 1% This year and 4% next yeir foowing @ 4 1% slmplast
year

Source: httpsyfwww.hang o /2217099 property foat-ze g-1-2023
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Headline: Gov't: 50,000 Travelers Entered Thailand Since Reopening
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GOV'T: 50,000 TRAVELERS ENTERED EEEa
THAILAND SINCE REOPENING Since Reopeming T o
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Thai and fareign revelers during Loy Krethong festival on Pettaya Seach, Nov. 19, 2621, FIRST; LOWKEY WELCOME FOR

CHULA TO OFFER FREE TESTS OF
BANGKOK — More than 50,000 intemational amivals have been logged since the country < SALYLEVEL IN BANGKOK TAP
«i BANGKOK BAN ON BOOZEIN
RESTAURANTS LIFTED, BARS
. REOPEN

it mi il hotds

formally reopensd to tourists on Mov. 1 — making up half of all reported armvals throughout
the year 2021,

According to figures pubdished by the govemment, the country has welcomed 50,000
intemational travelers for the past 3 weeks, tmking the tatal mumber of foreign arrivals this
wear to 100,000, Maost of those were from the LS., followed by the United Arab Emirates
and Germarmy.

The numbers, though nowhere cdose to the pre-pandemic statisnics, apparently encouraged
governrment officials to revise thewr tounst amival forecast for this year, from 180,000 to
200,000, The forecast was published by the Fiscal Policy Cffice, which operates undar the
Ministry of Finance,

Fiscal Policy Office director Pornchal Thiraveia told the media that next year will fikely bring

inup to & million foreign tounsts, and the number will rise to 7 million if Chineze netionals BANGKOK @
are permitted to travel overseas again, Few Clouds

o A
Fomchal also said thar the introduction of any new economic stimulus measures will 3 O 4 ok
depend on the seventy of the pandemic situation. He belizves governmant spanding of

around 3.1 billion bakt during the fiscal year of 2022 will greatly boost the econamy, ey

On 8o, 1, Thailand launched its "Test and Go” program for travelars from an approved list
of 54 countries and temitories. Fully vaccinated towrists whe amived under the program must H E s
wait nside their hotel rooms up to one night to wait for their PCR test result. TF the result 33* 3ot 3¢ 300 30
comes back negative, they can freely trovel around the country,

The government has hoped that the minimal quaranting would draw visicors back o Thailand,
whese economy rebed on the tounsm sector. Priod to the pandemic, at least 38 millkor
intemabonal tounists arived in Thaland in 2019, compared to just over 100,000 this year.

EEN coonsmcprnimic Tounsm
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Headline: Government agency ups 2021 foreign arrivals prediction to 200,000
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G.d\;e.rnment agency ups 2021 foreign
arrivals prediction to 200,000
o .Mayahym i v 35 2001 10
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An agency under the Ministry of Finance has increased its 2021 tourist arrivals forecast to

200,000, The Fiscal Policy Office had previously stated that it expected 180,000 foreign

arrivals by the end of the year. According to a Bangkok Post report, Pornchai Thiraveja
from the FPO says this now loaks likely to increase.

During the first 2 weeks of November, following Thailand's re-opening, the country
welcomed 50,000 international arrivals, taking the total number of foreign arrivals this

year to 100,000. Most of those were from the US, followed by the United Arab Emirates SARSRRE L3R

; P U ¥ Krathong cleanup: Prayers to the
and Germany. On November 1, Thailand re-opened with minimal quarantine for water goddess trash Thailand’s
vaccinated international arrivals from 63 approved countries. Pornchal says additional rivers
costs related to Covid-19 have increased average spending per person from 50,000 to THAILAND | 2 ai

Best time to come to Thailand, Thai
PM MV, Fly internationally to BKK

60,000 baht.

000 000 O

-t Meanwhile, the FPO predicts that 2022 will bring 6 million foreign tourists to the Kingdom, | Thaiger Bites | Ep.85
- + 2 . " L 4 i .
| & 4J but Pornchai points out that if Chinese nationals are permitted to travel again. that will EDUCATION | 2 hitlir= g
5 increase to 7 million. He adds that the introduction of any new economic stimulus H:%m methods for learning the
measures will depend on the severity of the Covid-19 situation. Pornchai believes the virus e
can be contained, but says the government will introduce new stimulus campaigns if
SPONSORED ag=
necessary. Are surfhoards really hatter than
. . ) . . Bitcoin?
The director-general of the FPO believes exports will drive economic recovery this year
and next, with Thai exparts benefiting from the recovery of the global economy. Pornchai
says Thailand's econamy is expectad ta grow by 1% this year and 4% during 2022, He
believes government spending of around 3.1 billion baht during the fiscal year of 2022 will Welcl'.lml.’. haﬂk tﬂ
boost the economy. Out of the 500 billion baht the government borrowed under the “'l .I d‘
emergency decree, it still has half remaining. anand:
For mere information on how to get inta Thailand during the pandemic, CLICK HERE.
SOURCE: Bangkok Post Advertise on
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