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LENDING

Financial institutions
urged to soften stance

WICHIT CHANTANUSORNSIRI

The Finance Ministry has ordered state-
owned financial institutions to consider
suspending principal and interest pay-
ments for all clients suffering from the
effects of the pandemic, rather than
using a case-by-case basis, says Krisada
Chinavicharana, the ministry’s perma-
nent secretary.

The ministry believes financial assis-
tance should be provided on a blan-
ket basis to match the wide scale of
the impact caused by the pandemic,
he said.

The move is in line with the cabi-
net’s request to the ministry and the
Bank of Thailand to jointly discuss with
related parties ways to ease the burden
of banks’ clients from the impact of
the pandemic.

Last month the Finance Ministry
asked state-run banksto consider low-
ering interest rates to 0% until the end
ofthis year as part of the government’s
efforts to curb household debt, which
was compounded by the outbreak.

Mr Krisada said the ministry will
ask for collaboration from non-bank
institutions to also provide relief meas-
ures to their clients. The ministry has
no control over them as they are pri-
vate entities,

In a related matter, Fiscal Policy
Office director-general Kulaya Tantite-
mit said the ministry decided to extend
the period employers and employees
can delay or suspend contributions to
the state provident fund until Decem-
ber this year.

This original measure started from
May 2020 and expired in June of 2021

The Finance Ministry had the
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The ministry will ask
for collaboration from
non-bank institutions
to provide relief
measures to their
clients.

KRISADA CHINAVICHARANA
Permanen secretary,
Finance Ministry

extension published in the Royal
Gagzette on July 12 and the extension
took effect on July 13.

The decision aims to ease the impact
ofthe pandemic on both employers and
employees, said Ms Kulaya,

From May 2020 until March 2021,
some 374,000 fund employee mem-
bers stopped making contributions to
the fund.

The delay or suspension of contribu-
tions is on a voluntary basis by employ-
ees and employers.

She said this is notthe longest period
for such a delay of provident fund con-
tributions. The ministy launched a
similar measure during the Tom Yum
Kung economic crisis in 1997 that lasted
two years, four months.

Employees and employers are typi-
cally required to contribute in a range of
2-15% from salaries to the fund.
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Headline: Treasury takes another swing at golf course bids
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PROPERTY

Treasury takes another swing at golf course bids

WICHIT CHANTANUSORNSIRI

The Treasury Department is renew-
ing the invitation process today for
interested companies to again bid to
renovate and manage Bangpra Interna-
tional Golf Club in Chon Buri province
in eastern Thailand.

This is the second time the state
agency offered the invitation, with
the bid conditions revised this time to
make them more attractive to prospec-
tive bidders, said Yuttana Yimgarund,
director-general of the department.

The golf course occupies more than
633 rai in Bang Phra sub-district in
Chon Buri.

He said bid documents go on sale
today and the bid submission date is
in late August.

The bid winner is awarded the right
to manage and utilise the project for
30 years.

While the pandemic is affecting the
Thai economy, especially the tourism
sector, Mr Yuttana believes the outbreak
will soon be contained.

Given the difficulty wooing inves-
tors to manage the golf course during
the first bid invitation, the department
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made the conditions more attractive
by removing the original condition
that the winner would have to build a
new hotel worth 200 million baht at the
venue. The bid winner is now required
to renovate the existing hotel and build-
ings instead.

Other conditions include the winner
making an initial payment of at least
283 million baht, The bid winner can
pay the full amount upfront or split it
into five instalment rounds.

1f the winner opts for the instal-
ment payments, the interest rate is 3%
per instalment.

The winner is also required to pay the
annual golf course rental fee of 12.82
million baht for the first year, with the
rate increasing 9% every three years.
The winner shares revenue with the
department at a rate of 3% of revenue
before expenses.

The bid winner is required to invest
atleast 160 million baht on golf course
renovations and at least 150 million on
the renovation of a hotel, a golf club
building and other buildings. Another
rule is investment of at least 4.76 mil-
lion baht to construct a golf acad-
emy building.
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