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Headline: Blue bonds studied to help oceans
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WHALE OF AN IDEA

The Thai public debt office is studying
blue bonds that support ocean and marine

resources. B3

FINANCE

Blue bonds
studied to
help oceans

WICHIT CHANTANUSORNSIRI

The Public Debt Management Office
(PDMO) is studying the feasibility of
issuing “blue bonds', with proceeds
going to support ocean and marine
resources as well as the sustainable
development of Thailand’s seas, which
serve as a massive tourism draw.,
Patricia Mongkhonvanit, director-
general of PDMO, said blue bonds are
partofasustainable development effort
inline with the UN's Sustainable Devel-
opment Goals (SDG). Previously PDMO
issued green bonds, social bonds and
sustainability bonds to achieve sustain-
able development goals.
Abluebondis a debt security issued
to raise capital to finance the imple-
mentation of SDGs related to the ocean,
the seas and marine resources as well
as a transition towards a sustainable
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ocean economy.

An ocean economy, also known as
a “blue economy’, refers to all sectors
of the economy that have a direct or
indirect connection to the ocean. The
ocean economy consists of a broad
array of economic activities related to
the seas and oceans, presenting numer-
ous opportunities for social and eco-
nomicdevelopment and diversification
of coastal businesses. This includes
opportunities arising from traditional
marine activities, marine-oriented
information and science sectors, tour-
ism and conservation projects.

Mrs Patricia said the blue bond ini-
tiative to save and sustain the devel-
opment of Thailand’s seas is quite
challenging and plays a crucial part in
Thailand’s tourism, contributing up to
12% of the country’s GDP.

She said the key challenge in blue
bond issuance is to find projects
that align with the concept that are
large enough.

PDMO is discussing this issue with
related agencies, said Mrs Patricia.

She said blue bonds differ from clas-
sic bonds where proceeds are used to
investin various infrastructure projects
based on the return on investment
oryield.
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GH Bank loans entice middle class

WICHIT CHANTANUSORNSIRI

tate-owned GH Bank is continuing

to ramp up its low-interest housing
loan campaign with the aim of tapping
more middle-income earners after roll-
ing out a low-interest mortgage scheme
for low-income earners.

GH Bank president Chatchai Sirilai
said despite the pandemic, the bank has
confidence housing demand among
low- and middle-income earners
remains robust.

The bank recently introduced a
second phase of the “Million Houses”

project worth 30-50 billion baht for
low-income earners who want to buy
a house priced less than 1.2 million
baht, with interest rates of around 2%.
The scheme is scheduled to begin this
month.

GH Bank’s “New Home"” mortgage
scheme is for middle-income earners
who want to buy a new home or condo
unit worth 1.5 to 2.5 million baht. The
scheme has a total credit line of 10 bil-
lion baht and offers an interest rate of
2.9% for the first three years. It is sched-
uled to commence in June this year.

This scheme is part of the bank’s
“Business Solution” credit facility
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programme designed for middle-in-
come earners.

“Historically low interest rates make
it easier for peaple to buy their own
home and reduce monthly instalment
payments,” said Mr Chatchai.

For example, borrowers’ monthly
instalment payments were up to 8,000
baht for a 1-million-baht loan in the
past. Now they would pay only 5,200
baht amonth for the same loan because
of low rates, he said.

In addition, GH Bank offers long-
term loans of up to 40 years, depend-
ing on the age of the borrower, said Mr
Chatchai.

The bank aims to provide housing
loans worth 215 billion baht this year,
an increase of around 5 billion or 3%
growth from 2020.

Of the total credit line target for
this year, 140 billion baht or 65% is for
low-income earners under the bank’s
“Social Solution” lending scheme, with
the remaining 75.4 billion set aside for
the low-interest housing programme
for middle-income earners.

GH Bank controls a 30% market share
inThailand’s housing loan market. The
bank projects its non-performing loan
ratio at3.30% of total outstanding loans
this year, below 3.60% last year.
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Bangkok Post Date: Monday 5 April 2021
Volume: - No: - Page: B4 (Bottom)

Bangkok Post Col.Inch: 20.56  Ad Value: 28,784 PRValue (x3): 86,352 Clip: Full Color
Circulation: 70,000
ad Rate: 1 400 Photo News: TRADE Talk: EXIM Thailand, AIS and Green Phaholyothin Network raise e-waste...

TRADETalk

tradetalk@bangkokpost.co.th, tradetalkpost@gmail.com

=ZED

Vs % ' | S =

EXIM Thailand, AlS and Green Phaholyothin Network raise
e-waste disposal awareness and donate to FEED: Export-
Import Bank of Thailand (EXIM Thailand), led by Wanpen Unchundacha
(2" left), EVP, together with 12 private and public organisations on
Phaholyothin Road, and Green Phaholyothin Network led by Advanced
Info Service PCL, donated to the Foundation for Environmental Education
for Sustainable Development (Thailand) (FEED), led by Dr. Chaweewan
Hutacharern (3 right), Chairman. The funds were raised by "E-Waste the
Battle" campaign to raise awareness of proper separation and disposal of
electronic waste.

News ID: C-210405001141 (5 Apr 21/06:04) Page: 1/1
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