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TOURISM

Arkhom:
40m arrivals
by 2024

WICHIT CHANTANUSORNSIRI

Thailand is expected to return to the
pre-pandemic level of international
arrivals of almost 40 million in five
years, according to Finance Minister
Arkhom Termpittayapaisith.

Speaking ata seminar held yesterday
by the Securities and Exchange Com-
mission (SEC), he said the tourism
sector is expected to recover gradually,
with a great number of foreign arrivals
in 2023 once the country opens to more
international tourists as the pandemic
spread eases.

Foreign tourist arrivals reached
6.7 million last year, generating rev-
enue of about 300 billion baht, a far
cry from almost 40 million arrivals in
2019 generating revenue of almost 2
trillion baht.

Tourist receipts account for 12% of
Thailand’s economy, the second largest
tally in Southeast Asia.

Once the economy recovers, Mr
Arkhom pledged his ministry is set to
ramp up the tax base, enticing as many
people as possible to enter the tax
system to create government revenue,

Regarding Thailand’s capital market
development, he said the market has
been fully digitalised and he wants
responsible bodies to pay heed to two
vital issues: cybersecurity and cyber-
resilience of the capital market.

Cyber-resilience is the ability of an
organisation to enable business accel-
eration (enterprise resiliency) by pre-
paring for, responding to, and recover-
ing from cyberthreats. A cyber-resilient
organisation can adapt to known and
unknown crises and challenges.

Personal information protection is
also crucial, as any privacy disclosure
requires prior consent from users, said
Mr Arkhom.

He said to develop the country’s
capital market, the Finance Ministry
has proposed to related authorities
using existing mechanisms or market
networks to help businesses hit hard
by the pandemic. The goal is to create
alevel playing field for enterprises of all
sizes to gain easier access to the finan-
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Bangkok'’s
Suvamabhumi
airport, nearly
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cial and capital markets.

The ministry also proposed amend-
ment of strict capital market laws
and regulations, in line with the
changing context of digital assets
and cryptocurrency.

The capital market should be pro-
moted for fund mobilisation for social
and environmental businesses, and as
a venue that promotes good corporate
governance, said Mr Arkhom.

He suggested the capital marketbeef
up its digital infrastructure develop-
ment, applying digital innovations to
build the market, while speeding up
promotion of digital capital mobilisa-
tion via security token offering (STO)
through altering regulations to accom-
modate such fundraising. An STO is a
type of fundraising where a company
offers tokenised securities.
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Mr Arkhom, cenire,
and Ms Ruenvadee,
third from left,
comment on digital
infrastructure in the
SEC’s sandbox at an
event yesterday at
The Athenee Hotel.

SEC tie-up provides
digital infrastructure

Corporate bonds first
product to be issued

DARANA CHUDASRI

In collaboration with the Capital
Market Development Fund (CMDF),
the Securities and Exchange Commis-
sion (SEC) launched end-to-end digital
infrastructure for its regulatory sandbox
to further integrate digital technologies
into operations such as bond issuing
through trading, settlement and clear-
ing, and investor services.

SEC secretary-general Ruenvadee
Suwanmongkol said corporate bonds
are the first product to be issued and
traded on the new infrastructure, in
collaboration with 19 major bond issu-
ers and 25 securities companies and
related businesses.

The SEC estimates in the first phase,
corporate bonds issued through the
sandbox under its digital infrastructure

will exceed 10% of total corporate bonds
issued worth 100 billion baht a year.

“The digital infrastructureis prepar-
ing to provide a one-day settlement and
clearing process. Adoption will depend
on each party's decision. Thailand will
become the third capital market to
provide the end-to-end digital process
for settlement and clearing,” Ms Ruen-
vadee said.

CMDF Digital Infrastructure Co Ltd
serves as the major operator for the
infrastructure. It is a private company
with registered capital of 250 million
baht, wholly owned and supported
by CMDF under the management of
three parties, namely the Thai Bankers'
Association, the Association of Securi-
ties Companies and the Stock Exchange
of Thailand.

The three parties will set standards
for data transmission, data digitalisa-
tion, issuance of securities, trading,
clearing and settlement, and investor
services, she said.

According to the SEC, CMDF Digital
Infrastructure will expand and connect

News ID: C-210325001032 (25 Mar 21/05:32)

%?’riQNcws{ lip

www.ignewsclip.com

&= 02-253-5001, 02-651-4701

the infrastructure to the Bank of Thai-
land and Public Debt Bureau to help
provide the issuance of infrastructure
government bonds next year.

Some government bonds can already
be subscribed online via the Krung Thai
online banking system.

Finance Minister Arkhom Term-
pittayapaisith said the project will be
presented as the prototype for a digi-
tal infrastructure at the Asean Finance
Ministers’ and Central Bank Deputies’
Meeting in 2022,

In 2023, the digital infrastructure
is expected to be expanded to other
products and services such as mutual
funds, equity instruments and futures,
said Ms Ruenvadee.

The digital infrastructure will
enhance the efficiency and transpar-
ency of the Thai capital market and
answer the needs of various market
participants. Fundraisers and investors
from any group will have equal access
to the market, while operators can
cut operational costs using the digital
system, said Ms Ruenvadee.
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