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WELFARE CARD SIGNUP REOPENING
The Finance Ministry is expected to

open a fresh round of state welfare card
registration. B2

Source: Welfare card
registration reopening

Eligibility parameters
may be widened

WICHIT CHANTANUSORNSIRI

The Finance Ministry lookssetto opena
new round of state welfare card registra-
tion, expecting the number of eligible
recipients will outnumber the previous
round due to rising numbers of job-
less workers.

A source from the Finance Ministry
who requested anonymity said the new
round may offer the benefits to a larger
range of recipients, mainly those who

There are 13.7
million state
welfare
cardholders. They
are entitled to
200-300 baht a
month to buy
items at Thong
Fah shops,
among other
features. CHUDET
SIHAWONG
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were unemployed after the outbreak
and were left out of state welfare ben-
efits in the previous round.

The state welfare card scheme is
one of the key policies initiated by the
government. Eligible recipients are
required to be Thais with an annual
income of not more than 100,000 baht
and with financial assets of not more
than 100,000 baht per person.

There are 13.7 million welfare
cardholders.

State welfare cardholders are enti-
tled to 200-300 baht a month to buy
items at Thong Fah shops; a 500-baht
monthly subsidy for public buses, intra-
provincial buses and electric trains; and

News ID: C-210316001024 (16 Mar 21/05:14)

a45-baht discount for cooking gas every
three months.

“We expect the new round of the
scheme will see an overwhelming
number of applicants as cardholders
have been seen to be granted privileges
from the government,” said the source.

According to the source, the ministry
has also altered the eligibility criteria
for the scheme to be based on families
rather than individuals.

The family-based criteria will help
target low-income earners who need
the state financial aid, he said.

In addition to the annual income
criteria, the ministry will also take
into account other assets such as a
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maximum of 100,000 baht in deposit
accounts, a house or townhouse
measuring not more than 25 square
wabh, or a condo unit of up to 35 square

metres.

Eligible recipients are also allowed
to own up to 10 rai of farmland and not
more than onerai ofland used for other

purposes than farming.

According to the source, for the new
registration round, the registrants need
to verify their identities at registration
points, initially prescribed at the state
banks and state units under the Inte-

rior Ministry.

The registration and screening
processes may take time longer than
those used in the state co-payment or
the Rao Chana (We Win) financial relief
scheme, as qualified recipients have to
pass screening processes from several

state agencies.

In addition, the cards under the new
round have to be remodeled to not only
be used at stipulated retail shops but
also to withdraw cash, according to

the source.
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Headline: GSB rolls out measure to stop debts turning bad
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FINANCE

GSB rolls out measure to
stop debts turning bad

WICHIT CHANTANUSORNSIRI

State-owned Government Savings
Bank (GSB) has rolled out a meas-
ure to curb existing debts from turn-
ing bad, offering a suspension of the
repayment of principal and a partial
amount of interest.

According to GSB president and
chief executive Vitai Ratanakorn,
the aid measure, which aims to help
relieve the burden ofthe bank’s debt-
ors hit hard by the pandemic, will be
applicable to debtors who start failing
to repay the debt as of Feb 28,

Etfective immediately, the measure
will help sustain the debtor’s status
and prevent them from becoming
non-performing loans which will
damage their credit records, making
them unable to secure loans in the
future from financial institutions.

An NPL is a loan in which the bor-
rower is in default and has not paid the
monthly principal and interest repay-
ments for 90 days or more. NPLs occur
when borrowers run out of money to
make repayments or get into situations
that make it difficult for them to con-
tinue making repayments.

According to Mr Vitai, the bank has
examined and screened out existing
debtor accounts, concentrating mainly
on debtors in housing loans, Saitong
multipurpose loans, benefitloans and
loan programmes otfered to teachers
and educational personnel and peo-
ple’s banks, finding there is a certain
number of debtors having the first
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overdue date on Feb 28, but not yet
more than 90 days past the due date.

“The bank sees an urgent need to
come up with a relief plan for this
group,” said Mr Vitai. “Under the
relief plan, the bank will offer suspen-
sion only of the principal repayment
with intact interest repayment for the
majority of debtors.”

Nonetheless, he said the bank still
allows a certain number of debtors
to suspend principal repayment and
choose torepay just a partial amount
of interest at the rate as imposed.

The bank will later work on repay-
mentplans for each debtor in accord-
ance with their repayment capability.

According to Mr Vitai, debtors
who choose to repay a partial interest
amount with their principal repay-
ment suspended could choose to
repay interestat a rate of25%, 50% and
75% of their monthly interest repay-
ment burden.

He said this group of debtors will
later receive information on their debt
repayment plan the bank has prepared
in MyMo, the GSB’s mobile banking
application, for each eligible debtor.

Once they enter the application,
they have to choose the repayment
menu for 2021, the system will then
show them the repayment according
to their original borrowing contract
and details of the repayment plan
according to the relief measure.

Debtors are allowed to process the
new repayment plan without travelling
personally to contact the bank.
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