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Headline: Prayut sings praises of new minister

Clip: Black/White

Prayut sings
praises of
new minister

Arkhom a ‘good fit’
for key finance post

POST REPORTERS

Arkhom Termpittayapaisith, whowill
be sworn in as finance minister on Oct
11, is a stronghand with a proven track
record who can alsowork in sync with
politicians, says Prime Minister Prayut
Chan-o-cha.

Gen Prayut admitted yesterday he
had kept Mr Arkhom's name under
wraps for some time even though the
media had previously reported that
Mr Arkhom had been picked for the
finance role.

The prime minister said he could
not disclose his choice for the new
finance minister until after the
appointment process was completed.

He was understood to refer to Mr
Arkhom's appointment having been
royally endorsed and formally pub-
lished in the Royal Gazette.

There is one more step to perform
and that is for Mr Arkhom to be sworn
in, which will take place on Sunday.

Mr Arkhom will begin work the fol-
lowing day, said Gen Prayut.

The premier insisted Mr Arkhom
was well-suited for the finance min-
ister role as he has strong leadership
skills and is decisive. “He comes in at
the right time and he knows what to
do,” Gen Prayut said.

Mr Arkhom previously served as
transport minister under the leader-
ship of Gen Prayutwho was at the time
chief of the National Council for Peace
and Order, the military body, now dis-
solved, that engineered the coup.

Gen Prayut said he had approached
several people to become finance
minister, but they all declined the
invitation except for Mr Arkhom.
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The prime minister added Mr
Arkhom has also shown he is able to
work with politicians. His appoint-
ment ended a month-long vacancy
hiatus resulting from the sudden
resignation of his predecessor,
Predee Daochai.

Mr Predee stepped down on Sept
1, shortly after taking office, citing
health issues. Other candidates for the
finance portfolio were then-finance
permanent secretary Prasong Poon-
taneat, and Krairit Euchukanonchai,
who is the board chairman of PTT Plc
and the state-run Krungthai Bank.

Gen Prayut said people should
focus on the new finance minister’s
performance. In reality, the minister
does not have the sweeping authority
to approve what he pleases.

“Everythingis put to the cabinet for
consideration after it has been vetted
by a committee, the Budget Bureau
and the National and Economic
and Social Development Council
(NESDC).

“Only after projects have been
reviewed by these agencies can the
budget be disbursed,” he said.

Mr Arkhom, 64, used to be the
NESDC secretary-general.

Meanwhile, Deputy Finance Min-
ister Santi Promphat said he has no
problem working under Mr Arkhom,
who he believes will run the Finance
Ministry with decisiveness.

Mr Santi denied media reports that
he may be the reason for Mr Predee
bowing out less than a month after
becoming finance minister.

According to the reports, Mr
Predee, former president of Kasikorn-
bank, disagreed with Mr Santi, who is
director of the ruling Palang Pracha-
rath Party (PPRP), over the reshuffle
of high-ranking officials in the Min-
istry of Finance, particularly about
who should head the ministry’s
Excise Department.
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Headline: Shippers predict 8% export plunge

Shippers predict 8% export plunge

Year-end results look
better than before

PHUSADEE ARUNMAS

A shippers group forecasts Thai exports
to fall by 8% this year, slightly better
than the 10% contraction predicted
in July, due to a gradual recovery in
global demand.

Ghanyapad Tantipipatpong, chair-
woman of the Thai National Shippers’
Council, said that if the country fetches
US$19.5-20 billion a month in the
remaining months of the year, overall
exports are likely to see a contraction
of 8%.

In July, Thai shippers downgraded
the country’s export outlook to a 10%
contraction, deeper than the previous
forecastof an 8% drop, explained by the

pandemic crisis and the strong baht.

Weakening purchasing power and the
ailing economies ofkey trading partners
were key components in the TNSC's
export forecast cut.

Given the latest export figures, a
gradual recovery ofglobal demand after
relaxations of the tight lockdown meas-
ures to curb the spread of the pandemic,
and government measures to acceler-
ate the country’s economic recovery,
Ms Ghanyapad said she is feeling more
bullish on exports.

“The number of purchase orders
worldwide are seeing good expansion
such as food products [premium rice
and canned tuna], work-at-home prod-
ucts [electrical appliances] and disease
prevention products [rubber gloves],”
she said. “Thai exports have bottomed
out after the country reopened.”

On Sept 23, the Commerce Min-
istry reported that the value of Thai
exports improved in August on a

FACTORS AFFECTING EXPORT //

PROSPECTS IN 2020

Export growth
forecast:

-10 to -8%

(as of Oct 6)

Source: Thai National Shippers’ Council
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month-to-month basis and stood
above $20 billion for the first time in
five months.

Customs-cleared exports fetched
$20.2 billion in August, down 7.9%, after
dropping 11.4% year-on-year in July and
falling 23.2% in June, marking the weak-
est pace since July 2009.

Imports fell 19.7% in August to $15.9
billion, resulting in a trade surplus of
$4.34 billion.

For the first eight months of 2020,
exports shrank 7.8% to $153 billion,
while imports dropped 15.3% to $135
billion, resulting in a trade surplus of
$18.4 billion.

In August, shipments of agricultural
and agro-industrial products fell 13.2%
year-on-year to $3.1 billion, pressured
by sugar (-64.2%), rubber (-32.2%), fresh,
chilled, frozen, canned and processed
fruits and vegetables (-28.7%) and rice
(-15%).

Some segments expanded favourably,
such as palm oil (+600%), chilled and
frozen pork (+962%), pet food (+22.3%)
and cassava products (+15.6%).

Exports of industrial products fell by
6.2% in August to $16.6 billion, slowed by
jewellery and gems ex gold (-55.6%), oil-
related products (-15.7%), automobiles,
equipment and parts (-28.7%) and radio
and TV receivers and parts (-18.3%).

Some segments expanded strongly,
such as rubber gloves (+126%), washing
machines and dry cleaning machines
(+31.3%), fax machines, telephones,
equipment and parts (+35.8%) and gold
(+71.5%).

Ms Ghanyapad said exporters are still
fretting over higher transport costs and
insufficient containers, the strong baht
and a foreign labour shortage.

She said exporters would like to see
the new finance minister waive with-
holding tax to help entrepreneurs while
introducing fresh measures to stimulate
the economy.
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