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POLITICS

PM rules out Prasong as

finance minister option

POST REPORTERS he could be in the race when he ten-

dered his resignation last week, a

The new finance minister will be move seen by some as preparation

announced next week, said Prime for taking a cabinet post.

Minister Prayut Chan-o-cha yesterday. A new finance minister is needed to
He also ended speculation that fill the seat left vacant by Predee Dao-

outgoing finance permanent secre- chai, former president of Kasikorn-

tary Prasong Poontaneat couldbethe  bank, who resigned unexpectedly

new finance minister. as finance minister after less than a
He said the new finance minister ~month in the job. Mr Predee made a

will be a familiar name, but it will shock announcement on Sept 1 he

not be Mr Prasong. Gen Prayut said  was quitting the minister post, citing

reports that Mr Prasong, formertrans-  illness as the reason. His resignation

port minister Arkom Termpittayapa- took effect on Sept 2.

isith and Krairit Euchukanonchai were Media reports suggested Mr Predee

in the running for the jobwerenotcor-  and Deputy Finance Minister Santi

rect. Mr Krairit is board chairman of Promphat were at odds over fill-

PTT Plc and Krungthai Bank. ing top positions at agencies under
Mr Prasong fuelled speculation that  the ministry.
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Bangkok Post
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Volume: - No: - Page: B1(Top Right), B2
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Circulation: 70,000
Ad Rate: 1,400 Headline: Online project up for hearing
ROLL THE DICE
nationwide public hearings for an online
version to control price inflation.
Lottery tickets
for sale. The GLO
continues to
print physical
lottery tickets as
a major source
of revenue.
NUTTHAWAT
WICHEANBUT

LOTTERY

Online
project up
for hearing

WICHIT CHANTANUSORNSIRI

The Government Lottery Office (GLO)
is preparing to conduct a public hearing
nationwide to assess public opinion on
the online lottery project.

Earlier there were reports that online
lottery tickets would end the problem of
tickets changing hands, which caused
inflated ticket prices, and draw people

away from underground lotteries. How-
ever, the plan has seen strong resistance
from ticket vendors and highly influen-
tial distributors.

The public hearing is expected to
commence in January and the GLO
has hired an education institution to
help conduct the nationwide hearing
on the project, said Phachara Ananta-
silp, chairman of the Government Lot-
tery Committee.

The hearingwill have clear indicators
and a conclusion will be made whether
an online lottery will be implemented
next year, said Mr Phachara.

Some questions for the hearing
include whether the surveyed people
agree in principle with an online lot-
tery and if so, what kind of format will
be carried out.

The GLO continues to print physical
lottery tickets as this is the main source
of income for the office.

News ID: C-200929001086 (29 Sep 20/05:34)
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There are four types of online
lotteries that will be tackled in the
public hearing: two- and three-digit
numbers; 12 zodiac; Lotto; and six-
digit numbers.

After the public hearing is com-
pleted, a final outcome will be for-
warded for cabinet consideration and
a draft ministerial regulation will then
be issued.

Regarding inflated lottery ticket
prices, the GLO plans tosolve the prob-
lem by printing more mixed numbers
of lottery tickets to make it difficult for
vendors to combine the numbers into
sets for sale, said Mr Phachara.
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Ad Rate: 1,250
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FPO: Indications of GDP
shrink diminishing in Q3

Recovery momentum
spotted in key areas

WICHIT CHANTANUSORNSIRI

Economic recovery momentum during
July and August suggests the economy
could contract less in the third quarter
than the previous period, says the Fiscal
Policy Office (FPO).

Although economic conditions in
August were still sluggish, the recovery
momentum continued based on several
economic indicators, said FPO adviser
Wauttipong Jittungsakul.

Private consumption improved
through a lower contraction of value-
added tax collection, which declined
by 3.8% year-on-year compared with

ECONOMIC REPORT

FOR AUGUST

July’s 11.6% contraction.

Private investment also improved,
reflected in a 0.5% year-on-year decline
in commercial car sales from July's
15.4% contraction.

Merchandise exports contracted ata
lower pace in August, by 7.9% year-on-
year in US dollar terms against July’s
11.4% decline.

Thai exports seeing continuous
growth include premium rice, palm oil,
canned tuna, frozen pork, food season-
ings and pet food, said Mr Wuttipong.

The economy contracted the most
in more than two decades in the
second quarter, deepening its reces-
sion as the nation’s key drivers of trade
and tourism remain hobbled by the
global pandemic.

GDP shrank 12.2% year-on-year in
the second quarter, its biggest decline
since the Asian financial crisis in 1998,

4

The Thai economy slowed but continued to improve from the previous month,

particularly for manufacturing, agriculture,

exports and private consumption.

July 20 Aug 20

S e Value-added taxcollection (at constant price) (oY) -1L6 38
EE Newly registered m Y 58
=32 JILLUS Farmer'sincome (% Yo) 3 ).
= é s Consumer confidence index (Level) 50.1 51
E Commercial vehicle sales volume (% YoY) -15.4 -0.5
£2 Sales of -
£g
52 Ef] Industry confidence index (Level) 825 84
-:s E Agricultural production index (% YoY) e
= Number of visitors to Thailand (% YoY) 434  -324
ki é Value of export products, USD (% YoY) -114 79
g2 m Value of import products, USD (4YoY] 364 07
=3 Trade account (Billion USS) 3343
E & = Hedneinfaton(Yo) 4 05
2 e Basic inflation (%YoY) 04 03
{7 Reserve capital (Billion USS) 2503 2545
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and 9.7% quarter-on-quarter on a sea-
sonally adjusted basis, according to the
National Economic and Social Devel-
opment Council.

The FPO forecasts the economy to
contract 8.5% this year, with growth next
year of 4-5%.

The number of foreign tourist arriv-
als is important to determine Thailand’s
economic growth because thatindustry
contributes 11.5% to the country’s GDP,
he said.

Tourist arrivals and spending saw
a year-on-year slide of about 70% in
the first seven months as four months
of border closures took a bite out of
Thailand’s struggling economy, Reu-
ters reported.

From January to July, foreign tour-
ist numbers were 6.69 million, down
71% year-on-year, with spending
down 70.4% from a year earlier to 332
billion baht.

Thailand, which had a record 39.8
million tourist arrivals last year, has
recorded zero foreign visitors since
April when a travel ban was imposed.

The FPO estimates full-year foreign
tourist arrivals will total 6-8 million.

The Centre for Covid-19 Situation
Administration chaired by Prime Min-
ister Prayut Chan-o-cha approved yes-
terday special tourist visas for foreign
tourists, starting from October.

After the panel endorses the meas-
ures, the cabinet is likely to approve
them today.

Tourists seeking to visit Thailand for
both the short and long term may also
enter. Foreigners wanting to stay for 60
days may seek a 30-day extension, but
they must show bank statements with
deposits over the past six months of at
least 500,000 baht or equivalent.
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Poo Jadkarn Daily 360 Degree
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Ad Rate: 1,500
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