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B310bn farm rehab scheme to begin

Effort targets 2m
who lost jobs

WICHIT CHANTANUSORNSIRI

An agricultural rehabilitation scheme
worth 310 billion baht is set to begin
this month, helping 2 million people
who lost jobs and returned to their
home provinces, says Deputy Prime
Minister Somkid Jatusripitak.

All projects related to economic
rehabilitation must be implemented by
July as more businesses are expected
to shutter in the export and tourism
sectors that are still struggling, said
Mr Somkid.

The farming sector rehabilitation
scheme, which will incorporate the
sufficiency economy philosophy, isan

alternative for those who lost jobs and
returned to their hometowns, he said.
Under the scheme, the state-owned

Bank for Agriculture and Agricultural
Cooperatives (BAAC) will offer 40 bil-
lion bahtin loans with an interest rate

of 0.01% to small and medium-sized
enterprises (SMEs) in the farming
sector to create a supply chain.

The loan scheme is expected to
create 10,000-20,000 SMEs that can
build up the economy.

The government plans to finance
half of the investment as seed money
for farming SMEs, said Mr Somkid,
with 22 hillion baht in seed money
funded by the 1-trillion-baht royal
decree on borrowing.

\E}

mmw

Mr Somkid gives the keynote speech for me."Rehahilitaiing.me Thai economy in
the post-Govid-19 era” seminar.

Even a 10% success rate among
SMEs participating in the scheme is
considered satisfactory, he said.

Creating smart farmers is the right
approach as a food shortage is expected
next year if the pandemic lingers, said
Mr Somkid.

“We must turn crisis into opportu-
nity. We must become stronger from
the inside,"” he said.

“Over the past 20-30 years, we have

focused on exports, but from now
on we must prioritise strengthening
the domestic economy, with exports
a byproduct”

Finance Minister Uttama Savanay-
ana said rehabilitating the farming
sector must start at the community
level by upgrading workers and creat-
ing a new skilled generation.

BAAC president Apirom Sukprasert
said of the 310-billion-baht rehabilita-
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tionscheme, which is under the super-
vision of the bank, 50 billion will be
funded by the government'’s budget
and the remaining 260 billion will be
offered by the bank.

The scheme aims to increase the
incomes of 300,000 farmers, creating
200,000 new farm workers with tech-
nology and marketing savvy in the
sector, and supporting 16,000 farming
communities and 7,255 agricultural
cooperatives and institutions.
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Somkid gives
reshuffle talk
short thrift

SARITDET MARUKATAT

Deputy Prime Minister Somkid Jatusrip-
itak has sent one ofhis strongest politi-
cal messages yet since taking charge of
economic affairs, saying any changes
in the cabinet must be accompanied
by increased efficiency.

“If the present team cannot get the
job done, they should not stay on,” the
deputy prime minister said in a keynote
speech to launch a project backed by
the Bank for Agriculture and Agricul-
tural Cooperatives (BAAC) yesterday.

“If the new team has no ideas about
howto doit, or cannot doit, then don’t
come,” he added. “What is the point
of change?”

The bottom line is the country needs
to build a solid economic foundation
to prepare for the economic recovery
after the coronavirus pandemic ends,
he said.

“Don’t talk about a reshuffle. Thatis
not important,” he said.

Mr Somkid
then imme-
diately left
the podium.

His message
was delivered
amid growing
expectations of
a cabinet reshuf-
fle after an immi-
nent leadership

change in the [f the new

Palang Prachar-
ati Party; team has no

Deputy Prime  jeas about
Minister Prawit

Wongsuwon has hUW tO dO it‘
agreed to take Qr Cann()t dO
over the party .

leadership from It' then don't
UttamaSavanay- COIMeE.

ana, the finance

minister who SOMKID
works hand- JATUSRIPITAK
in-hand with DEPUTY PRIME
Mr Somkid. MINISTER
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The change
at the top of the
party is expected to be followed by
other changes,

This includes the post of PPRP sec-
retary-general, currently held by Son-
tirat Sontijirawong.

Mr Somkid yesterday launched the
New Gen Hug Baan Kerd project to
build up the local economy by encour-
aging younger people to develop their
communities with financial support
from the BAAC.

He warned that more businesses
in Thailand will likely shut their
doors permanently next month as the
global economy has still not recovered
from the slump caused by the Covid-
19 pandemic.

The deputy prime minister said
building a stronger local economy and
foundation based on the sufficiency
economy concept was essential to pre-
pare Thailand for the recovery of the
world economy.

The sufficiency economy philosophy
was initiated by His Majesty King Bhu-
mibol Adulyadej The Great.
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