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Victims to get additional aid

Valentine goes vegan

Prime Minister Prayut Chan-o-cha accepts a Valentine's Day gift of vegetables
at Government House. He and cabinet ministers wore light-coloured clothes
out of respect for the victims of the Nakhon Ratchasima shootings. wicHAN

CHAROENKIATPAKUL

Donations pour in,
kin may receive B1m

POST REPORTERS

The cabinet has set up a special com-
mittee to follow up on additional aid
for victims of the recent mass shooting
in Nakhon Ratchasima, government
spokesperson Narumon Pinyosin-
wat said.

This aid is in addition to the com-
pensation that will be provided under
various laws and regulations of the
Finance Ministry, the Justice Ministry,
the Social Development and Human
Security Ministry, the Labour Ministry
and the Comptroller-General's Depart-
ment, she said.

Meanwhile, state-run and pri-
vate banks are also offering scholar-
ships and employment to families of
those who lost their lives, Ms Naru-
mon added.

Inaddition to this, she said the Inte-
rior Ministry will come up with addi-
tional measures to help the victims,
boost public morale and help busi-
nesses affected by the massacre,

Prime Minister's Office Minister
Tewan Liptapallop said there is more
than 1 billion baht available in the
PM’s Office disaster-relief fund and
the committee overseeing this fund
will start disbursing aid to victims'
families soon.

He said the additional compensa-
tion to be given to families of those
who have lost their lives will be simi-
larto the 1 million baht compensation
provided to each victim of the 2010
political violence.

Meanwhile, retail operators were
yesterday allowed to enter Terminal
21 shopping mall, one of the shooting
spree sites, but were evacuated as soon
as police found an explosive device on
one of the floors. The shop-owners
were allowed back in when the bomb-
disposal unit removed the bomb.

Meanwhile, donations have been
pouring in for victims of the shoot-
ing rampage, which left 30 people,
including the gunman, dead and
scores wounded.

Nakhon Ratchasima governor
Wichian Chantharanothai said dona-
tions stood at 23.2 million baht as of
yesterday morning.

He said the authorities will provide
300,000 baht to each victim's family
initially, adding that every single baht
of the donated money will reach the
families of those who lost their lives.

Mr Wichian said he has called a
meeting with public- and private-sec-
tor representatives to discuss measures
to revive the provincial economy.

He also said everybody will take
part in a big clean-up today in central
Nakhon Ratchasima, including at Ter-
minal 21, where a religious rite will be
held tomorrow.
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Headline: Fetco gives downbeat assessment of stocks

VIRUS WILDCARD

Thailand’s stock market has a downward
outlook and will continue to see sporadic
volatility this quarter, Fetco says. B2

Fetco gives downbeat
assessment of stocks

Volatility to continue
with virus a wildcard

NUNTAWUN POLKUAMDEE
PATHOM SANGWONGWANICH

Thailand's stock market has a down-
ward outlook and will continue to see
sporadic volatility this quarter as GDP
growth revisions and downside risks
take a toll on listed firms' profit mar-
gins, says a capital market veteran.

The novel coronavirus outbreak has
not reached its peak and most fatali-
ties have occurred in mainland China,
said Paiboon Nalinthrangkurn, chair-
man of the Federation of Thai Capital
Market Organisations (Fetco).

The pandemic has had a direct
effect on Asian countries and econo-
mies, while Western nations have seen
alesser impact from the outbreak, Mr
Paiboon said.

Thailand yesterday announced one
new case of coronavirus, bringing the
total in the countryto 33 since January,
with no deaths so far.

Deaths from the coronavirus out-
break have topped 1,000, with a

Travellers at Suvarmnabhumi airport
wearing face masks avoid the novel
coronavirus. WICHAN CHAROENKIATPAKUL

mortality rate of 1%, There are now
more than 42,200 confirmed cases
across China, in the country’s gravest
public health crisis since the Sars out-
break in 2002-03, the BBC reported.

The pandemic and delayed fiscal
2020 budget disbursement have
prompted the Fiscal Policy Office and
the Bank of Thailand to slash their GDP
growth projection for Thailand to 2.8%
in 2020. Subdued economic growth is
anticipated in the first quarter.

The virus outbreak has also hit
investor confidence.
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Investor confidence for the three
months to April fell into bearish ter-
ritory for the first time in four years,
dragged by concerns over the tourism
outlook and geopolitical tensions.

The investor confidence index
tumbled 9.9% to 72.75 from January's
80.75, according to the monthly survey
by Fetco. An index below 80 points is
considered bearish, 80-120 is neutral
and over 120 is bullish.

“Confidence among most investor
groups has tumed bearish,” Mr Pai-
boon said. “Confidence of brokerage
firms and foreign investors fell into
bearish territory from last month’s
neutral, while retail investors’ confi-
dence climbed from bearish to neu-
tral, Institutional investors’ confidence
remained bearish.’

The coronavirus outbreak’s effect
on Chinese tourist arrivals in Thailand
was the primary concern among inves-
tors, followed by geopolitical tensions
in the Middle East, a global economic
recovery after the US's phase-one trade
deal with China and the direction of
global monetary policies.

The virus pandemic is expected to
subside within three months, leading
to a strong rebound in equities, Mr
Paiboon said.
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