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EXPORTS

Exim:

Scant 0.2% growth due this year

WICHIT CHANTANUSORNSIRI

The country’s export growth is esti-
mated to reach a meagre 0.2% this year,
weighed down by the US-Sino trade
spat and the stronger baht, according
to Export-Import Bank of Thailand
(Exim Thailand).

Outbound shipments should recover
inthe second half after a 2.9% contrac-
tion from January to June, making full-
year growth 0.2%, said Exim Thailand
president Pisit Serewiwattana.

Peer countries’ shipments should
shrink this year, said Mr Pisit.

Thailand is part of the global supply
chain and relies heavily on China,
he said.

Exim Thailand'’s export outlook is
close to the Bank of Thailand’s projec-
tion of flat growth in 2019, while the
Finance Ministry's Fiscal Policy Office
predicted outbound shipments to grow
3.4%.

Mr Pisit is optimistic the country’s
export growth next year will improve
from this year, assuming trade ten-
sions ease.

State-run Exim Thailand has classi-
fied Thai exports into five groups: sensi-
tive, stuck, sluggish, swrong and steal.

The sensitive group, accounting for
30% of total exports, contracted for the
five months through May, compared
with average growth of 6% during 2016-
18. This group includes plastic pallets,
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finished oil products, chilled and frozen
fresh shrimp, chilled cooked shrimp,
metal and aluminium,

The stuck group, representing 34% of
total exports, also shrunk from January
to May, compared with growth ranging
from 0-6% during 2016-18. This group
includes computers and accessories,
printed circuit boards, machinery, air
conditioners, microwaves and ovens.

The sluggish group made up 6% of
total exports, expanding in a band of
contraction to zero during the first five
months. Rubber, tapioca, canned and
processed fruits, synthetic fibres, and
sports and games comprise the group.

The strong group, making up 20% of
total exports, expanded for the first five

months, while growing more than 6%
over the past three years. This group
includes frozen fruit, chilled fresh
chicken and canned and processed
vegetables.

The steal group, representing 10%
of total exports, expanded for the first
five months, rebounding from below
6% growth during 2016-18. This group
includes electric applicants and leather.

Mr Pisit said Exim Thailand'’s loans
outstanding rose by 11.1% from a year
earlier to 107 billion baht at the end
of June.

The bank’s lending should grow by
single digits this year, compared with
double-digit growth the past three
years, he said.
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