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BAAC savings lottery proves a big hit

WICHIT CHANTANUSORNSIRI

The state-owned Bank for Agricul-
ture and Agricultural Cooperatives
(BAAC) says its 120-billion-baht sav-
ings lottery is seeing brisk sales, with
82 hillion baht worth of lottery-linked
savings products sold in one month.

Given the strong demand, the bank
expects the entire 120 billion baht to
sell out by next month, earlier than the
September target, said executive vice-
president Somkiat Kimawaha.

The savings lottery, sold at 100 baht
per unit, has received awarm response
from depositors. A number of those
who held 35-40 billion baht worth of
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The Bank for Agricﬂura and l:.griculh:ral Cooperatives’ Kaset—Mung-Kung 4

the bank’'s Thaweesin savings lottery
redeemed the retiring ones to shift
money to the Kaset-Mung-Kung 4 sav-
ings lottery, Mr Somkiat said.

The attractive return of the new sav-
ings lottery and the online subscrip-
tion through the bank’s A-mabile
app also contributed to brisk sales,
he said, adding that the Kaset-Mung-
Kung 4 savings lottery targets middle-
income earners.

The savings lottery offers holders 0.75
baht per 100-baht unit. Apart from the
first prize, holders of such savings are
eligible for 2.53 million prizes through-
out the scheme, valued at 163 million
baht a month.

savings lottery is targeted at middle-income earners.
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But the state-backed farm bank will
not pay interest to savings lottery hold-
ers if the units are redeemed early.

BAAC plans to raise 10 billion baht
from offering another series of savings
lotteries, priced 20 baht each.

In another development, Mr Somkiat
said the bank aims for a 60-billion-baht
increase inits deposits for this financial
year, ending March 31, 2020.

The bank’s total deposits amount to
1.5 trillion baht, of which 300 billion
baht is deposited by farmers.

Given the bank’s plan to raise depos-
its and issue savings lotteries, he said
BAAC would have sufficient financial
liquidity for its loan expansion targeted

at 95 billion baht this financial year
and the government's policies to assist
farmers.

To create financial security for farm-
ers, the bank aims to attract 16 billion
baht in deposits or 27% of the 60-billion
target from farmers, Mr Somkiat said.

Farmer depaosit growth at the bank
declined in recent months because it
was a period when farmers needed high
spending for planting and funding their
children’s education as the semester
began.

BAAC's bad loans fell to 3.87% of
total loans at the end of financial 2018
from 4.34% at the end of the preceding
financial year.
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