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Ad Rate: 1,500 Column: THE ROUND-UP: GSB, Airbnb join forces on homestay

» ROUND-U

° e @
through tourism, Mr Chatchai said.

GS B’ AI rb n b Jo I n Under the scheme, the state-controlled bank will pro-
vide a special lending package — smaller, flexible loans

— to hospitality micro- s wh he bank'’s
forces on homestay reqt&;.:;};:;?;ty micro-entrepreneurs who meet the bank's

Airbnb will train GSB officials to equip them with skills
to navigate its global platform and impart knowledge to
WICHIT CHANTANUSORNSIRI homestay owners who borrow under the scheme.
It is a mission of the bank to strengthen the grassroots
economy by creating jobs and markets for these people to
St a t e _ OW n e Government Savings Bank (GSB) boost their income, Mr Chatchai said.

will offer special loans to homestay The bank has lent 28 million baht for development of

operators, and Airbnb will help these operators access travel-  local homestays in 100 communities nationwide, he said,
lers through the accommodation-sharing giant’s platform. adding that the loans have been extended to more than 300

The partnership between GSB and Airbnb for homestay homestay operators at a cheap rate of 0.75% monthly.
owners is a pilot project that will extend to other hospitality No collateral is required when the loan amount is less
entrepreneurs later, said bank president and chief execu- than 1 million baht. The bank has not set a target for the loan
tive Chatchai Payuhanaveechai. scheme, opting to provide support as needed.

The programme is expected to support local sustainable “Local homestays are increasingly integral to the
tourism while diversifying income distribution to commu- development of our tourism industry and communities,” Mr
nities across Thailand, in alignment with the government's Chatchai said. “This helps to create both economic and social
initiative to drive local economic growth in secondary cities value.
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Neda initiating
new project offers

WICHIT CHANTANUSORNSIRI

The Neighbouring Countries Economic
Development Cooperation Agency
(Neda) has revamped lending practices
by approaching 20 projects in neigh-
bouring countries about financial facili-
ties instead of waiting for their requests.

These projects are expected to help
bridge economic connections between
Thailand and neighbours Myanmar,
Laos and Cambodia, said president
Perames Vudthitornetiraks.

The projects will also be used to set
Neda's strategy over the next5-10 years,
he said.

Neighbouring countries previously
would propose project funding to
Neda for consideration, mostly basic
infrastructure to develop the economy
and society.

Neda surveyed state officials and
companies in 10 border provinces to
find which projects in neighbouring
countries would most benefit Thai-
land’s border areas.

The survey was used to set Neda's
blueprint in extending financial facili-
ties, he said.

Neda will begin with providing
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financial assistance to Myanmar after
offering low-rate loans to Cambodia
and Laos, Mr Perames said.

The two projects in Myanmar include
anupgrade of a 138-kilometre two-lane
highway to link the Dawei special eco-
nomic zone to Thailand.

The Thai government recently
approved the Myanmar's government
request for a 4.5-billion-bahtloan with
an interest rate of 0.1%. The loan has
maturity of 30 years, with a grace period
of 10 years.

The loan agreement is expected to
be signed by September.

Regarding Neda's planned new
bond issuance worth 1 billion baht
to refinance short-term debt into a
longer maturity, Mr Perames said the
bond is expected to be offered in the
third quarter.

The coupon rate of Neda's five-year
bond should be similar to government
bond rates because the bond has been
assigned an AAA rating by Tris Rating.

Neda will use funds from the bond
issuance to refinance its debt. It has
drawn down 1.5 billion baht out of
3.6 billion baht in standby credit from
financial institutions.
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