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REVENUE

700 SMEs sign up for
single account scheme

WICHIT CHANTANUSORNSIRI

Some 700 small and medium-sized
enterprises (SMEs) signed up for the
single financial account scheme as of
yesterday to obtain the exemption from
penalties for increased taxliability, says
the Revenue Department.

“This is the last chance for SMEs to
show their intention to join the single
financial account scheme, exempting
them from higher tax penalties and
criminal liability,” said director-general
Ekniti Nitithanprapas.

“We will not be lenient with SMEs
failing to join the scheme by June 30"

The waiver of fines and criminal
liahility does not mean a tax amnesty
because SMEs are still liable for cor-
porate income tax, but the leniency is
meant to encourage SMEs to join the
single financial account scheme.

The department is requiring SMEs to
electronically submit taxforms from July
1, 2019 to June 30, 2020.

Under the single account scheme,
the Bank of Thailand requires banks
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give greater consideration to financial
statements submitted to the Revenue
Department when considering SME
loans, starting nextyear.

But the requirement has stoked con-
cerns the single account scheme will
restrict access to finance for most SMEs,
which tend to use more than one finan-
cial account and submit the smallestone
to understate or avoid tax.

Mr Ekniti said a legitimate accounting
system will allow SMEs to acknowledge
their business conditions, enabling these
companies to beef up their competitive-
ness and granting greater loan access.

Regarding the e-payment law, itis not
only to facilitate tax payment for online
businesses, but also meant to create fair-
ness for all taxpayers, he said.

“We still have the authority to check
the personal income of every taxpayer
without the law, but it will enhance
fairness for all taxpayers,” said Mr
Ekniti. “The department has used arti-
ficial intelligence to detect good and
bad taxpayers, making tax avoidance
more difficult

B help@ignewsclip.com
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Form left: Rawin Boonyanusasna, Alex Lane and Thein Zaw at the letter of intent signing ceremony.

Thai-Myanmar cross-border
remittance service launched

THE NATION

KRUNGTHALI Bank, Everex and Myanmar's
Shwe Bank have jointlyannounced the estab-
lishmentof “Krungthai Bank and Shwe Bank
Remittance powered by Everex” .

Aletter ofintent between the partners was
signed last week by Rawin Boonyanusasna,
senior executive vice president/head of Global
Markets Group, Krungthai Bank; Alex Lane,
EVX Holdings' CEO; and Thein Zaw, execu-
tive vice chairman of Shwe Rural & Urban
Development Bank.

The remittance service, facilitating cross-
border money transfers between Thailand and
Myanmar, will mainly cater to Myanmar
labourers working in Thailand.

The joint service will allow customers to
transfer money conveniently anywhere, any-
time via a mobile application with competi-
tive exchange rates.

For the convenience of recipients, the funds
can be delivered to three channels: home
delivery, cash pick up at Shwe Bank branch-
es and direct deposit into Shwe Bank
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accounts.

For home delivery, the delivery fee is Bt50
per transaction to non-conflict areas of
Myanmar.

Krungthai Bank believes the new facility
will meet the needs of Myanmar labourers for
a more convenient cross-border remittance
service.

Itwillmakeiteasierforthemto gain access
to official financial services provided by banks.

They only need to download and register
the walletapplication and top up money to E-
Wallet at “Krungthai on the Move”, represen-
tatives of the bank’s mobile branch units will
reach out to the Myanmar communities in
Thailand or their workplace to provide assis-
tance in their language.

The service will be officially launched in
June.

In addition to the remittance service,
Krungthai Bank also offers other payments
and money transfer products such as
Krungthai bank’s Travel Card which covers 11
major currencies, and cross-border pavments
via NETs in Singapore.

B help@ignewsclip.com
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