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Bangkok POSt Date: Monday 4 March 2019

Volume: - No: - Page: B4(Right)
Bangkok Post Col.Inch: 19.18  Ad Value: 28,770 PRValue (x3): 86,310 Clip: Full Color
Circulation: 70,000 . R . . . .
Ad Rate: 1,500 Photo News: TRADE Talk: Ministry of Finance debt solution inspection

TRADETalk

tradetalk@bangkokpost.co.th, tradetalkpost@gmail.com

Ministry of Finance debt solution inspection: Wilai Tantinanthana,
Excise Department Advisor, Ministry of Finance, followed up the organisational
routine compliance of government and state-owned agencies in Saraburi.

The inspection covered the performance of local offices in Ban Luang and
Don Phut sub-districts in resolving informal debt issues in the areas.

News ID: C-190304001048 (4 Mar 19/05:54) Page: 1/1
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A vendor stands in front of the Mae Sot—Hyawéddy checkpoint in Mae So, where an SEZ is under development.

2nd round of Tak’s
SEZ bidding opens

WICHIT CHANTANUSORNSIRI

Th Treasury Department has opened the second
e round of auctions for leasing state land to develop
the special economic zone (SEZ) in Tak province after the
first auction failed to attract bidder.

The conditions of the first round of the auction will
be applied to the second bidding, said director-general
Amnuay Preemonwong.

Under the 50-year rental agreement, the tenant is
required to pay annual rent of 36,000 baht per rai or 38.4
million baht in total, with a 15% increase every five years.

C-190302001077 (2 Mar 19/06:34)

3 02-253-5000, 02-651-4700

Moreover, the tenant is subject to a 266.8-million-baht
surcharge.

The Treasury Department will put 1,067 rai of state land
in Sai Luat subdistrict of Tak’s Mae Sot district up for bid.

Interested participants must be juristic entities with
Thai nationality and have registered capital of at least 50
million baht. In the case of joint venture firms, they must
have minimum registered capital of 50 million baht and
land development experience in at least one project.

The auction documents will be sold from March 5 to 30.
Details of development plans must be submitted on July 1.

The government earlier dedicated 10 provinces for
development with SEZs. They are Tak, Sa Kaeo, Songkhla,
Trat, Mukdahan, Chiang Rai, Kanchanaburi, Narathiwat,
Nakhon Phanom and Nong Khai.

Activities at the SEZs will include agriculture, industry,
logistics and tourism. They are meant to improve the local
economy in border provinces.

So far, five lease contracts for land in four provinces —
Sa Kaeo, Trat, Songkhla and Kanchanaburi — have been
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signed. itwon the bid.
The Treasury Department in 2017 decided to relax The relaxed conditions include land development
conditions for bidding to develop SEZs in order to spur experience in wider fields, an extension of development
interest after receiving a lukewarm response from putting proposal submissions, change in construction cost pres-
2,693 rai — 718 rai in Nong Khai, 1,080 rai in Mukdahan entation models and permission to let winners sublease
and 895 rai in Trat — up for auction in 2016. the developed land.
For the 2016 auction, Property Perfect Plc was the only The previous conditions limited bid winners’ experi-
company to bid on developing land in Trat province, and ence to just industrial estates.
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Headline: Chinese New Year refund flops

Ad Rate: 1,500
SCHEME FLOPS
The VAT refund for Chinese New Year
shopping failed miserably, with a meagre
B10m in transactions. B2
TAXATION

Chinese New Year refund flops

WICHIT CHANTANUSORNSIRI

The value-added tax (VAT) refund
scheme for Chinese New Year shop-
ping tailed miserably, with a meagre 10
million baht in transactions.

Of the total, 90% was spentvia debit
card and the remaining 10% through
QR code payment, said Lavaron Sang-
snit, director-general of the Fiscal Policy
Office (FPO).

Debit cards and QR codes are not
how most people purchase products,
with the majority using credit cards
because of higher incentives such as
discounts, point rewards and the ability
to repay in instalments, he said.

Spending value is only one meas-
ure of the success of the VAT refund
scheme, asitis also aimed atattracting
merchants to install payment systems
thatcan separate VAT from product and
service prices, sending such informa-
tion to the Revenue Department, Mr
Lavaron said.

Boosting domestic consumption was
not the scheme'’s aim, he said.

Some 35,000 people with 40,000
accounts total, and 213 merchants —
65 in Bangkok and 148 in provincial
areas — signed up to participate in the
VAT refund scheme, with a combined
outlet network of 19,000.

Under the terms approved by the
cabinet in December, refund claimants
are required to pay via debit card or QR
code and must register for the scheme.

Qualified shoppers who spent during

1) YN "

(RS :

——

A customer pays for goods via QR payment ata suennarket in Bangkok.

Feb 1-15 were eligible for a 5% VAT
refund for every purchase of products
and services that included VAT. The
remaining 2% of VAT went to the gov-
ernment’s coffers,

Toreceive the maximum 1,000-baht
VAT refund, shoppers had to spend
21,400 baht.

Mr Lavaron blamed the lukewarm
response on worries aboutinformation
privacy and financial data disclosure,
which could lead to tax payment probes.

Waiting for the VAT refund until
November was another disincentive,
as many credit cards offer immediate
discounts when the cards are swiped,
he said.

The FPO sought Finance Minister
Apisak Tantivorawong's approval to
offer a VAT refund scheme during the
Songkran holiday, Mr Lavaron said,
but Mr Apisak refused for fear that the
scheme would be seen as a political
ploy ahead of the general election.
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