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Headline: Treasury waiting for approval to mint coins
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CORONATION
Treasury waiting for
approval to mint coins

WICHIT CHANTANUSORNSIRI

The Treasury Department is awaiting royal approval to
mint His Majesty King Maha Vajiralongkorn's coronation
commemorative coins and medals.

The coins are composed of gold, silver and cupron-
ickel, while the medals consist of platinum, silver
and copper and are attached to a ribbon band, said
Amnuay Preemonwong, director-general of the Treas-
ury Department.

Details including price, production limitand ceiling
of reservations per person will be made later this month,
with a reservation period available before the coronation
date set for May 4-6.

Interested people can make reservations at branches
of Krungthai Bank, Counter Service and the Treasury
Department’s coin exchange centres nationwide, Mr
Amnuay said.

In another development, he said the department has
launched a mobile coin unit consisting of two trucks to
offer better access coin exchange service.

The mobile coin unit project is aimed at encouraging
people who keep coins idly in piggy banks to return the
money to add to the volume of coins in circulation and
reduce the department’s expenses minting new coins.

The trucks are set to travel in 14 provinces that do not
have the Treasury Department’s coin exchange centres,
The mobile unit’s service will initially be available in
Pathum Thani and Ayutthaya during the first two months
of this year before extending to 12 other provinces.

The 12 provinces are Nonthaburi, Samut Sakhon,
Samut Prakan, Samut Songkhram, Nakhon Pathom, Ang
Thong, Sing Buri, Suphan Buri, Chon Buri, Chachoeng-
sao, Nakhon Nayok and Saraburi.

There is demand for 3 billion ceins in circulation each
year, but only 1 billion are in circulation and the depart-
ment must mint anadditional 2 billion, said Mr Amnuay.

The mobile trucks are expected to help the Treasury
Department save 86 million baht a year minting new
coins, he said.

Each ofthe department’s mobile trucks has the capac-
ity to exchange 30 million coins per year.
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FINANCE

Coin Asset
denied licence

The Finance Ministry has denied an
operating licence for a digital asset
exchange to Coin Asset Co, Ltd (coi-
nasset.co.th), saying the company’s
system does not meet the Securities
and Exchange Commission’s (SEC)
standard.

Three ofthe four directors respon-
sible formajor systems resigned, and
the company’s main systems includ-
ing keeping customer assets and
Know Your Customer (KYC) records
do not meet standards accepted by
the SEC, said an SEC statement.

Following the rejection, Coin
Asset is able to operate a digital
asset exchange business until Jan
21, it said.

The ministry has authorised oper-
ating licences for four digital asset
businesses, and denied licences for
two firms seeking to become author-
ised exchanges.

The three businesses approved as
authorised digital asset exchanges
are Bitcoin Co (bx.in.th), Bitkub
Online Co Ltd (bitkub.com) and
Satang Corporation Co Ltd (satang,
pro), while Coins TH Co Ltd
(coins.co.th) has been approved
as a licensed broker and dealer
of eryptocurrencies.
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