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Data pool
seeks to
stem frau

Banks must provide
NBTC with daily lists

KOMSAN TORTERMVASANA
SOMRUDE! BANCHONGDUANG

A single information pool of mobile
banking users is to be formulated by
two groups governing the telecom and
hanking sectors in a bid to enhance the
security of mobile-based authentication.

The resolution came yesterday after



a discussion involv-
ing representatives of
the National Broadcast-
ing and Telecommu-
nications Commission
(NBTC}, the Bank of
Thailand, the Telecom-
munjcations Association
of Thailand and the Thai

.Bankers’ Association
(TBA).

The pool of informa-
ton serves as an addi-
tional measure to ensure
a higher level of security
through the prevention
of increasingly sophisti-
cated fraud attacks.

NBTC secretary-gen-
eral Takorn Tantasith said the creation
of a single information pool would take
a few months.

“All parties associated with mobile
banking services will now start exchang-
ing information about customers between
mobile operators and banks” he said.

Mr Takorn said the TBA agreed to force
all banks to update the NBTC with lists of
their customers using mobile and online
banking services or PromptPay.

The regulator will structure the list
of bank customers into three different
groups of mobile customers according
1o the mobile network they are using.

“We [the NBTC] will separately send
the lists of mobile banking users to each
mobile operator” he said.

Mr Takorn stressed that all banks must
provide the NBTC with lists of mobile
banking users on a daily basis.

Takorn: All parties swpping
mobile banking information

The number of mobile banking
accounts in Thailand, including internet
banking and PromptPay accounts, totals
153 million.

Mr Takorn said the NBTC will also
introduce afingerprint verification systern
for mobile SIM card registration this year
to ensure the security of the mobile bank-
ing channel. :

The voluntary fingerprint measure is
aimed at preventing fraudulent mobile
banking activities that are hampering the
industry’s growth. The fingerprint recog-
hition system complements the existing
SIM card registration system.

Predee Dacchai,
chairman of the TBA,
said the collaboration
among the four organi-
sations would reinforce
the security system of
mobile and internet
banking, plus Prompt-
Pay services.

The cooperation will
help boost consumer
cenfidence in Prompt-
Pay service, which will
allow anyone to trans-
fer money to recipients
who sign up for the new
service by using only an
1D card or mobile phone
number tied to a bank
account. PromptPay will be rolled out
from Oct 31.

Banks are confident that the current
system is secure, but educating con-
sumers to better understand the usage
of online banking is needed to protect
them from cyberattacks and fraud, Mr
Predee said.

The TBA is alerting consumers abotrt
call centre and internet banking fraud
through phishing attacks, which have
proliferated over the past two weeks, he
said, adding that consumers should avoid
providing personal information to anyone
to prevent financial fraud.

In the meantime, Ronnadol Num-
nonda, the Bank of Thailand’s assistant
governor, said the central bank, in col-
laboradon with the TBA, is monitoring
financial fraud and the phishing website
will be closed when it is detected,
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of farming households takes Bt129 mil-
lion. The ICT Ministry has been handed
Bt2 billion to upgrade telecom infra-
structure. The Commerce Ministry will
spend Bt33.69 million toensure more -
SMEs embrace digital economy. And to
boost all Thais' access to electronic serv-
ices, the Interior Ministty gets Bt811.7 mil-
lion. Universities will launch digital econ-
Qmy programmes withacombined -
budget of Bt159 miltion. '

On R&D, Bt1.99 biltion will be altocat-
ed for activities aimed toimprove the

" country's competitiveriess. This is antop

of Bt788.8 million atlocated to the
Defente Ministry for research to improve

. the Army, and Bt1.06 billion to the
i Agriculture Ministry., :

To promote tourism, theRural -

i H|ghways Department will Upgrade

infrastructure with a budget of Bt1.08

* billion. The Department of National
Parks, Wildlife and Plant Consarvation _

has won Bt59 milion to'boost

- Thailand's eco-tourism capability.

- Bt38.8 million is aliocated for tourism

persannet training. .
Finally, Bt1billion has been ear-

marked t0 address issues surrounding
oUr ageing socisty. _

This cormpétitiveness-boosting
budget amounts to 2.6 per cent of gross
domesticproduct.

That is:a huge slice if we consider
that 77 per cent of the total budget

(Bt23 trillion) isfixed expenditure. Bear-
inmindthat the investrnent budget for

thenext fiscal yearis Bt546 bitlior or 20
percent c_:ftofcai budget, compared to
20.3 per cent in the cument fiscal year,

Thatis also close to the central budg-
et —the budget tobe allocated atthe .

Cabinet's discretion — worth Bt340 bil-

fion. It is also huge compared to Bt208.3 -

billion approved for the strategy to
enhance national defence capacity.
At'Bt2.733 trillion, the total expendi-

‘turehas increased 0.5 per cent fromthe

curent fiscal year, The Education
Ministry receives the highest atlocation, -
followed by Defence, Health, interior,
and Transport.

What this budgeting method sug-
gestsis that the countryis on the 20-
year path designated by the junta-

designed roadmap.

The new budgeting method seems

- to have won overwhelming support.

Everybody apparently welcomes the

* fact that, inallocating spending accord-
- ing to strategies, Thailand'will cortinue

with a budget deficit. In the 2017 fiscat
year, the deficitis set at Bt390 billion.
Thisis equivalent to 2.69 per cent of
GDP, compared to 19 per centin the 2015

.. fiscal year and 2.8 percent in 2016, The
- deficits have been continuing for years

despite the previous two civilian govern-

‘ments’ promises torun a balanced
‘budget by 2017

Thereis common understanding that

~ deficits are necessary to stimulate the

economy given fragile gichal economic

. conditions. Most also understand that if
* this budgeting method does not work,
- theyneed to be patient.

" Wealsoneed ta be patient and see if

- these strategies actuallylift Thaltand's
" competitiveness. Thailand ranks 28th

among 61 economies, according to the
latest ranking by the IMD World
Competitiveness Centre, released in May.

In 2015, the country dropped one place
© {o30th. .
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HOW THE DIGITAL ECONOMY
o AFFEGTING TAX COMPLIANGE

L evying and paying tax has been with us for thou-

sands of years. But levying and collecting taxes

in the digital economy is a real headache for gov-
ernments and tax authorities. The internet knows no
borders. Thousands of transactions can take place in
a second involving different parties halfway around
the world. So how do governments levy and collect
tax on these seemingly “invisible” transactions?

As technology develops, consumer behaviour
changes. New services available on the internet
start to replace previously flourishing ones. Online
shopping, for instance, is supplanting traditional
retail stores, Meanwhile, financial technology or
fintech is changing the way financial institutions run
their businesses. Predicting and adapting to these
changes is the key to surviving in this rapidly chang-
ing environment.




Likewise, the way companies handletax compii-

ance will need to change too. Unfortunately at the

-moment, Thailand’s tax laws don’t provide clear
rules and regulations on how to handle tax compli-
ance when iransactions are digitised.

Let's take a closer lock at examples of how the
digital economy is affecting tax compliance:
~ Changes in contract formats: A contract can be
entered into by two parties using digital signatures,
rather than signing a physical document. Under
existing law, some contracts are subject to stamp
duty. Does that include “e-contracts”? And, will the
Revenue Departrnent accept them as supporting
documenits for tax purposes just like existing paper
forms? :

Supply chain changes: These will complicate tax
compliance even more, For example, if you take a
taxd, you pay the fare to the driver at the end of your
trip. But if that transaction is processed digitally, it
becomes less clear. With a taxi app on your mobile
phone, the credit card payment will be transferred to
the application store owner. Then the app store will
transfer the fare to the enline taxi network company
before it is finally paid to the driver.

, More layers in the supply and payment chain will
complicate tax compliance, especially when coun-
terparties are companies not individuals. VAT and
withholding tax compliance requires a company
to know who the counterparty is, the nature of the
transaction and where the service is performed and
used. The following issues arise:

W Service provider companies: When a company
generates income, it is necessary to know whether
a service is used in Thailand and therefore subject
10 7% VAT If the company deesn’t know who the

! service recipient is, it could be bard to say where the .

. service was used. Even when the company is sure
the service was used in Thailand, charging VAT to
the application owner residing outside Thailand
may not be possible. Will the company have to
absorb VAT as an additional cost?

®5ervice recipient companies: When a company
makes a payment, it needs to know where the ser-
vice provider is incorporated, in order to apply the
correct withholding tax. For an online taxi network,

while the payment will be made through an app

store owner, questions arise as to whether with-
holding tax is require# and what rate the company
should use.

- Also, the service recipient will have to pay VAT if
the service is used in Thailand, even though the pay-
ment is made to an overseas counterparty. While a
foreign service provider may have to pay the VAT in

~ its pwn country, the Thai recipient might also have

to pay VAT for its overseas payment. This could be
double the tax payment for the same transaction.

Online settlement and e-documentation:
Technology is changing how tax is collected, and
how data and documents are processed and filed.
Recently, the government introduced PromptPay
which bundles a person’s bank account details with
a mobile phone number or national identification
number. The project starts with individual accounts,
but with government support, companies will be
able to log in with their registration numbers. A
company can settle tax payments online, with an
e-tax invoice and e-withholding tax invoice, and the
bank will be a third party that collects VAT and with-
holding tax for each ransaction and then submits it
to the Revenue Department — possibly daily.

At the moment, a company accumulates transac-
tions for one month and then submits net tax pay-
ments to the Revenue Department in the following
month. So this will affect not only tax compliance
and data management, but also cash flow.

Thailand has an Electronic Transactions Act, and
there are departmental instructions from the Rev-
enue Department regarding electronic documents.
The government has also established committees to
develop standardised e-tax invoices, e-withholding
tax and new rules and regulations so that tax can

- be effectively and easily collected. But think about

the changes that will be necessary: are you and your
company ready for the challenges ahead?

{If you'd like to know more, join us at PwC's Max-
imise Shareholder Value Conference on Tuesday, Oct
18 at the Plaza Athenee Hotel, Bangkok. We'll discuss
how the digital economy is affecting tax compliance.
Our tax experts will examine recent developments
and share their views with you, o give you a better
understanding of how the tax environment is likely
to change in the coming years. For more details, visit
wiww.pwe.com/th/msuv)

Written by Sirisuk Manmetiakul, Director of Tax & Legal
Services with PwC Thafland. We welcome your
comments at leadingtheway@th.pwec.com



S TICHON Subject Heading :
1 MATION CENTER
Source: 4
Date: 13 n.4. 2559 Page: 18 No: 59419960
amsonids e TueRaunmsnngnauiteewuiiessn lliuades
u Shue Sang TU UO @ ﬂsuanwuammwuuﬂumﬂqiiﬂ i]wuu'lmummuﬂim
il o ahatunm amumsamuamu‘lunmawnwumﬂa )
asy il uTOEJ...UTLﬂC] US b—“gu mwu"hh]svﬁmwﬂw1unﬁmﬂﬁﬂﬁumm winfu i
www khgosed.co ™ /rupgimode

unmstan-nea2s5a

Toyaveno1fuioinoimaasiazmaluladuva
tszmalne (12.) 52y uemsan unmsIn vse wnnsin
wiodaun 2 dsziam

szamusn huuntuiiow e
Induunsidaderfuunnging
Tuthiumiug erfvegiihudniou
wnnudernnsin Fideuseu
TR 3 i ldgamile
ma uagfideadoadi Imswiula
dainTouyudildiudosvziia
omTedufsns suihidah
pgounua UszmaIngldasun
Ngdntiduasnlsziinsznsnmnds

Yszianfiana Shunstafitidmuniag S3eSenh than
iﬂﬁﬁ (Birds of paradise) 1n0g 1413 Paradisaeidae 1§17%
mmm 43 wiia dnvaizdideudieduiles Tvweminm
Boaufedm ﬂ1mm1a1mmnmmqﬂi~mm 12.5-100
IHUAINAT maumﬁuaqiuﬂmummau“lummmwumﬂﬂﬂ
w1 Wi nousianofigauume iitiuasdn Wifeilaly
wimg Tugnde uesuSnudnas Tuesnifsamiloveniszme
oD IIdY X

uﬂmmniﬁzwﬁﬂﬁﬁuwa'lﬂ Wl wazimamaenld
ey ;mmumnuuumuawammﬂf} fuq ‘M]ﬂﬂiill
manmiug nalitanduiusenl luedaz sila mﬂ‘nﬂq
L“ﬂuﬂi].,ﬁi?ﬂﬂuﬂ1idl!ﬂwﬁLLQQﬂ1u§\1 undliaudaonimun
dudlown dndundufionaeds uazunmmmﬂuq@uagﬂ
UALARBIRURBY $aveaunmsnfuand1aiiTlausiia
IR ﬁinmﬂugﬂmumtﬂu'ln Tndlsu Al uag

. i daduud T
wielulnsa b
mly @asu 4
m windywy i
wilsziima
uAe Afaaz 1-3
Wea szozilnta
UM 1721 u

gnunezegluiaunu 17-30 Ju

smm:ﬂunﬁnnmﬂmunmmnﬁﬂmwumnuﬁwiums
zmqumnmmﬂnmmﬁﬁ'ﬂmunmg o Whndadlemnas
Uavladugngsoy mwumhn'mm::ﬂgnunummﬂmm
wmumuwuﬂuﬂmm "‘ﬂuH"NWEI’VJﬂ’T?UﬂHﬂﬂﬂ uﬂ’JﬂT"WﬂVﬁ‘ﬂ
didlthrmianrussdosedde vrviiaasinwnuazi
LR

uuﬁ'ﬂhﬂmwmmmumianaaumunmmﬂnmﬁﬂﬂﬂm
aanmuamum uanmnu wuﬂﬂmmﬁﬂﬂmaﬂﬂaﬂmu
summﬂmsvmﬂwuwmimymgmwwumum
§adidoymeaunmsnnaniifiden unmisn wie
dnwragdm wiladh unfiuan fuunlumminsdivveans u

o= ¢ w A A ] EW-1
& oon Yingluhfiumud Sendudndenilaluissundises

Tnagiinszsaeh unnsdn eSuiwh uldgamitema s

IenzBiitn ?fﬂ'mﬂwmna"ﬁauuumamamqaﬂa
wonenii dnlnagihnlunszndd @esveamss SN

hunilowduanswa idalasaiou sewnnm dufisumns

¥ Liuan 804 Afanvbhunzmezmitew@asunmsion

AIUDIHITVDIUNMSLIN
ﬁﬂﬂ'"n'lﬂuﬁuﬁfﬂtgwmﬁ
o) uﬂmmﬂﬂuumvmaﬁﬂ
Suewns udlasfiunwiini
nwndanadd lafuud 1y
sguunesmivaudvowns
uazaiwaTswadlasgi
WIZT N PATITRUUAMITLN
HuRdeamamsiznaodiuno i 1d

uNNISIN M3 ﬂnmnqnnu 1 duandydnuel
-umnswmnmiﬂawm'lmumumwanﬂifman 5 Twodl
T‘Iﬁﬂﬂ’lﬂ‘lmﬂ"ld'ljﬂQuﬂﬂﬂH"lﬁTlS‘iﬂmﬂBuiﬂmﬁﬁﬂﬂﬂiuﬂﬂuu
Wiz m‘lﬁmmmmmﬂqwnamﬁ'w PR uAns
Symah 4 nazgalduauiilogiu

TunowmeFanz fuvon wu Su iy ﬂuﬂ'nmmnm
unmsnudaaiu Infludaiouns it fume mﬂnng
Tudnmapsmnhlfszdhanud watigi Un waz
suntailuun adenunud

nachart@yahoo.com




I i C RF%R”ATIO l:'{'N'I E & SuijCt }{Cading -
s - T
Source : ﬁquﬁu{]
Date : 130 0 29 Page : 1,5 No :
-

™ wivanknamsig
ihsTilnbann WA, 2560
daudisiasyornnmy

1 srgazdeamiil




TNNIAL anlsinameaang
ij'immnﬂs"mm N.A. 2560

7

\'3

ar

Uiy

5]

4- LY aﬂ' ar O e Lty
IMBIUN 8 AUHIBU 25589 BRTUR @

Lm'ﬂﬂﬁ"!@'x’muﬁLﬁumaninwniwﬂ’@nj’ﬁmﬂizmm |

Tnelszhiilautszna w2560 “lmﬁ.uﬁ 2 oy 3
E!wﬂsumﬁl&rnmmﬂungwmvma"lﬂ mmwuaaivmn
uwuﬂamamaniwwnﬂnmwmammawavﬂsmﬂ"lﬁﬂ
tweﬂiumﬁhmﬂﬂmuﬂ 1 qman 2559 iy
Fudusduvesauls sl 2560
umm"lﬂwmﬁmuammawﬁéwm‘”&nzﬁﬂm
a:sﬁﬂmué’auaz"hjﬁmiﬁmﬁaumiﬁmmngwmﬂ A
vaitun S1ly 1991 57 AesSmnsiliifudaly
ﬁamsi'fﬂuﬁ’wia%%ﬁsmumﬁﬁ'mmiuﬂizﬁmmuma
aﬂmamﬂﬂammmﬂmwawnwuﬂa (1) Quds
MduGug uaz (2) manmmmﬂ wmymmﬁm"lﬂu
FETINY YRt UIud el 255011:111@31 168 figaai
N UAINIe 5 ﬂjaﬁﬁmmumumswmmwm'
Tny (TR WA 2557 TygRly aaif
wahmunmytymtms_gﬁﬁuyzyuummm
nydila l¥nse mn75’uun5muwﬂn7muu7ﬂmy
Yszmdimsnasenssematnstussyeulszoislng

ﬂuywnumnynmnmﬂm/szw uAsziwdints .
| DENYATUAZAHNTUNIINYAT 36,067,683,100 VN

w ’ £ ras ] £ J = J’
I./ﬂﬂiﬂ\?ﬂ\}ﬂﬂ e hl‘!lﬁ Wfﬂllﬂ#ﬂﬂf]ﬁfﬂlyfyu »

?lﬂllil\‘lﬂﬂi"ﬁmmll

;' ﬂiumemnanmm]a&‘lumsmumnw 5.1.
’ wsznaneng s ZNIRNTDNT VDI TR )
| U@ mﬂuﬂmwmsmﬂmwnﬁmﬁmﬁqmummaaﬂ
'm“lusgmawmaﬂﬂivﬂmﬁ Funslon Aaudnisiaue
nalssnasies el w.eesss Tausgunailuazam
ThvygAnimna Tadedessnidlonlseamdinmian s
WunsoriismsBumsadinazndninusilunissg
Runkupy ﬁ"lajﬁu”ﬁgm“ﬁ'lﬂu'ﬁ'gﬁﬁmgnumﬁ’m?l'aﬂﬁnﬁ’
nlslfiifediunsenia
u@i‘ﬁlﬂ‘ﬂﬂ{ﬂ'hl’i'lﬂﬁ‘umuﬂﬂﬂl\lﬂmzﬂiﬂﬂ%ﬂ'l’i

Sy 1 war 2 swwui lumsfiersensaudszo

109101 2560 W91 57 uwuMINEMTANIHINA
73 dmaudlvihasenniygd a0 57 uwuaw
u?mii?'ﬂmmﬁmﬂ%’j; imsudlvlSuannesiony
Yoynwiudy aail.

1091 57 sudeuiwsieiie I nsesruy
viissameniinndghidduaszanasesisdw
BT wnzIPamA Jusiuiu 243,481,450,800
UM (243,881,881,000) wunidly 1.n520599015089
39U 191,019,489,800 VN (191,019,850,000) fi
(1) sninennBmsuiiasisus
111 (191,018,850,000)

23530 M09 99 52,461,961,000 uIN
(52,861,061,000) Usznaudis (1) BUIMITITG -

191.019,489.800

(2) nmvinliudalszmalne 7.550,565.000 1




(7,950,565,000) (3) M1330 Whaudanarusm
dszmalng 8,202,814,000 1M (4) m3dszh
dIniinIn 640,898,000 1N
. = "1 “ 3 nw 2
HINBIHG © Auawnagiu “ay ()7 no
Aaunnnznssinsdnoan diuddaan “da
W By A e o ar o v o
wdule” Aedavildunuaimuiiaglurady
Wulddn aaensnEmPmy Iddanete
o [ [ ar -~ &
adoyniuludiuveadiinyimanimmaois uaz
| o a o
voan1s3n Iuvalsmalneausunuduneghnaby
or YR - r w o
wazliiaassldunsmsmuianzsguuaiiaus aan
aplwansinsaniwEEnriydAzinunehe
o o or @t é‘
drsdrilavdlszuie wa. 2560 1inail.
4oy
“c1) sudszuimnmald
L & '
2,733,000,000,000 yM (2) sndsvaamduaty
UAUBIAUIZNTINTASTANIGY $1UIU 17,080,242,800
vin (3) shasshidwsiynsamAnusfuuairue
munnumzanuassuily ¥y 17,980,800 M

gIUIY

(¢) wasuuasmundvesnusasninisiny
97471 10,680,485,300 UM (6) ﬂm%wdizmm
1ivmau 2,733,000,000,000 um fusIuEy
mnAvaINnsEIvUY g aslssnus1e910)529
feudszur w.A. 2560 wmlf.qv?rmuﬁmytyﬁ
urawd laudsimdnnisuda”

52U UNENIFIMIULRUNITUTHITIANS
nilmnsy flunedwamudanniumuigsssuyyi
anEnanmiununugiinudaasnianimsiaaiy
lugnefldsunsudsdmnnamdumuaugiuiiae
mndnamifinynfudand Tuowezulsgiadluna
aaviedaneuneselizonile uas GﬂiJiijﬁi'ﬁJ‘Ll’CU
wﬂnuwmunﬂuammmwﬂun W.A. 2550 ('i'nma
atufruszsndluiud 7 famau 2558 i)
iy galimieummndesnssnanny il

“lumsAnrsoninnsznyigygf/sznany
visdszdiavdszua.. mngnamgununygresutls
gadmimAusgnisniesnaulusiensild uders

wilsgfnd lunnanniadaneus1os105e 110910810
ﬁ’agnw‘imziw?ﬂaziwmfa el de (1) duddly
Aukug (2) mmﬁ&ﬁug" (3) Juidmualivieay
nguine”
fufwdolusysssuyguvianyerandniing
(AuTA312) WNEAnI1y 2557 liduntydd -
fananil nsdisadeadondnnsmuanas s MR -
Wi <. Waseinsifimiesiesensduumuyszwd
Alivanioudagosyssuyei”
Avsuomnisudediiaudisaihodeds
mneasEnsyRatuivnonend waemlszgns
Junglean é’aqﬁﬁumﬂamﬁmanﬁzmjeumwnﬁamq ;
amszlsindloe “szdaafivirewszrminaanlasy
msanesevudain hifumingalnfivarisudde
esrnmaueilsimslane” Saflumssmhfveain
WIONTFNUAT wrdousdiudansdillienasyasuyn
Ffesvlasaige
dldesriulaungranonuiifinaldiady
uaziilosasuygussaansns nefidnalssnud
7 Famay dealddidued? lumananiudos
B TANTIR 03T ITIIYIAT) 144 I53AUSA
ﬁﬁmajﬁnnﬁ’%uuﬂsnﬁﬁ'liwﬁutﬁﬂaﬂ”u ai’ja..mn;
AT 5 ITINABIVOITHITUYYUAINFOIDNINT INY
(MuFaasI) wnsAnns 2557 vaafAll Fait
« lunsdffifyifernumsitedonsdlaa
ssavifadatu(mstlszmdan ) lursnuwesan
Aatyaaudendamiavysfudanadugiune
wiaulefinsdhifiatunenisnuvesaniiidiiaysfuvs
PR AULTNEIATUAIUUMIEIA ANLITUUAT 35D
Wenasgssanyyitessinieild.”
dedhumthiiveaneniguusinziuyand
nanszsmiauoNaienaamwsnlanilsy Jadlumii
Tnoanvesinnnoniyuusiidesdalimasgsssuyn
FadoFnalasiifiga aniiuszadludelunia
nad viovsialililudymideluidlesyssauyn
niulwiiinaldiiauud
velaldsansTadeavedanliansull!

1577 §r990u9m



