M 1( M CHO Subject Heading :
INFORMATION CEFNTER .
R 97

Souree : 1']1@%

pateq. | .G 2559 Page : |5 No :

AN INA NN

.5 @7%7‘?]7’23@7@7%75/?7“7 ?/757_/\7 - A’J‘\Yi/@??% 30 i

-3
-

“afen@” &Fﬂﬂﬂ‘W‘iﬂNﬂﬁ%’]Nﬂ‘lﬂ\iﬂﬂ ATaTanA1Lew H‘[ﬁidﬂ1iiﬁﬂ1%‘1‘}n?@‘lﬂ

o
B

.&. mam:rm

Fuias adeursn= 'ﬂq.!d 5"1}13-1Lﬂﬂﬂﬁ?ﬁ“‘lﬂﬂﬂﬂt‘ﬁ%uﬂuﬂﬂﬁ

L“Nmﬂ‘i“'i’l‘ﬂdﬂ‘!mﬁﬂ mwm-mnﬁ"mwuﬂ L‘i\‘lﬁJ\‘iﬂ!Jﬂﬂﬂ’!Eﬂ% 30 Tu

Wi Aene  dufinTad T3uued
TININTINTNMIAN NENTIT WiaNas
wnedenesasdunduBemensiisy
SN IUAIMENTINNITAINS RS
aunslusmaane. 3 Ss¥nwnl Fudes
afFuNTFNUeS LEuaM A

aendlafion eoaenssumT Ganam
Halu ldananunamsfiasonsiuas
Yarmeneemenudumn  sat el
 fnamndasadunaedameUne Tammie
wienigame’ milaunsensrendiad

MuItinn, WTBNN S09WIeN.

Tguued namn nrsanddamnadnases
WS ana LFuniLaInam nTInITiu

dnbhtn dwdumaretnuunigeiedy

AvA) vu WESunfuendemoanuy
U

sy wiendisng afaswawordind fu

WIN s PuLdY Fau9alish sueasingnl

LW upsu AR YueUseers
Udansersimndind Idasnulendoma
Unasaduan
mnﬁfﬁamﬁﬂﬁ@ﬁawﬂ%ﬁwLﬁwm
ysumeis 30 S mndslisutums
geld asudadoumelu 15 Suneriing
TRl nenTiedUedEanIneITiun
g uﬂLi'umaummﬁmmaﬂﬂmaa
LLmmaﬁnmﬁmaanmmmumaaﬂmﬂﬂ'g
%ﬂs‘mmmsmcﬂmwm@maiamwmﬂm

DIFIA
wgFare  weseied @a1dnig

. AENTINOINOBAN AF1MILNAY

mitssananeinued (fan) fansil
whlesufiouduinweniguuwedieag
Wﬁﬂmm‘fmﬁﬂﬁﬁ@]LﬁlE}’DﬁUW)?N%Uﬁ@
yaamdaeadvi (aﬁuﬁl 2} W
2559 ﬁﬁﬂ?ﬁﬁ@kﬁa“W@Wﬂqﬂ?qﬁiﬁﬁa 18
amatindneandt suievlsuaasn
Amuaogewlen T desnnidiuue
safluy
LL@imaﬁmu@ms;mméfadﬁmu@%EJ
WU e Rsmsas e i
W.61.2539  INTIEAMANeFamMTIINeaNG
yaealunisidanianen dmsndoy
atudndn Wunsedaeslun sy
Feulinaanadlusudey  Hadiuds



fmsdiesan

ﬂ'auwﬁﬁﬁ-:mwﬁm%a Faanas -
derseTamseds namh PRI
mm%’uﬁammw\jﬁﬁummﬁﬂ AN
ofudinwandnas Wusesm Tofamr
L‘ia\‘lﬂ’lii,'iﬁmiadﬂ%ﬂ&l‘mElﬁi‘lﬂIﬂNmTi‘u
I waBdneel Suies ade
WemTsNueS SuuSeuud uedisllle
deieansn iy lpameamagys - e
Rnofédng dufiasesd .. g
Lamrm‘izmum?ﬁmu

et luwdnms Wieniguueiuag
sﬁmummmsmmw‘lmummtﬁﬂma
a‘]uaﬂwmmﬂuma@unmmﬁanmmm
e Tudugaansensendiria 1en
'ﬁuummwmﬂmm wwm'ziamwuﬁu
ueisan. iyl awmﬂwﬂamm‘mﬂa
WITETUY I Fn9nsEnImm TS
Amadazduludnwundontn Toely
:nuxﬁﬁmﬂiuwiqaw%’auﬁ'aummuwav
i waedngusneguadinrems
w@]‘lmumisluriaduaaum ]



M ]- < A Subject Heading :
INFORMATION CENTLR
Source : ea ¢
INALIH
Date : Page : £ No:
21 08 558
mdaaelid il

( mnqnﬁ'ﬂ

llJE)’JuTI'NTIiﬂN']‘Nlﬂ “onsAe %’Wli’ﬁ'

Aoy mﬂmnmﬁm}na 1AFenszyy
'ﬂmﬂ‘mgm NIMUR IHOTZALAUBIMUIUY
masumdefiioanilnednszaon
mrzdathuiudn ... gmiidaes
= .-l’ = 1 J =3 r
ifetudnuuou anulafasegiolanhif
& :
Fu Pgmlunbszinadendesmuuniiuey
u:ﬁimmﬂﬁu‘lﬁwums"uu'lﬂmﬂmﬂm
fAa
4 . .
udfamanipinalitsemlisaieu
¥ a4 o 9y o J o
71 & (101 vlatReaseavsenes
- v iy 1 &
iasngiehuszmaliod laoiniu vy
mfrgﬂw'l'anmwumuagmn
ﬁ’]Elﬂ’ZI1lJ‘ﬂ‘5~lﬂ’J‘llﬁiﬁgﬂﬂﬂﬂﬂdﬂﬂi
4 a
FfisirseghalanBnifio 70% Aaiuda
—'hlmlﬂ‘iﬂﬂglﬁﬁﬂ’l'ln%ﬂﬂ‘]'l ismgiely
Uszimsaznaumil@name Saildifuun
“yJsemnlizaes”
Tﬂumm"amamtda “3imMAuM
ﬂ‘l dad
MR m‘hl uniddy auniinajves
1J1..mﬂmﬂumumn1 nangh naud fa
wae Adoadmazifienlidan Sadhumeli

favarenaha. . ﬁqnmmi'flumm
suilu mgmamaqmmq‘lwnummuuuu
nnmmﬂmm‘hmsmumnw (#olH
tﬁiﬁ;maﬂi.,mnnsw'mnumﬂw

nanmsmﬂungnusg mmya:uﬁaa
wiThin “aaswie tiuneld mw?ama’”
nmmymﬁu'wm mmn"!vﬂrymnuaﬂmu
punaii

VUARIBENa “aﬁﬁ'nﬁ AudITIed” uen
H nammaaqnnnvmzmama-m\mau Ao
MEMABINNAINT 'lwﬁmuﬁnm'lwmé’u
Tamsmumsldt asudamidaninh

a"‘:_m'zﬁmsamﬁ danil Winuasns

Fieonld Ansdoernaiudell gl

mmmi'ﬁvv'h°h’1'mﬂnsniﬁ'mm uAlun
WHuvdauda 'tu"lmﬁ'ﬂqn un..ﬁmumsgman
i nﬂﬁamuu vinthszRuau Tedudr

vmzAinssnyamidye fasmuas

nmfgnuﬁ‘ummvm?mnunum 9 Ty

'JWw'lwunfmmmyﬁﬂneanyww fim
wwmsnsngulinin -

'nmﬂtunm'ﬁ.. igm‘nmaanman
(foa 1 Ty iniu Nﬂmmﬁmsmmmau

Bantng) mmn “dele” ailng walszond

AsldnlAla
hils.. Mudrldeslmnauianihom
ﬁ...nnaduﬁﬁa “Har ogBneolul,

=



8 H i .
M 1C MATICHON Subject Heading :
INFORMATION CENTER
Source: Y 1ae
Date: 21 n.4.2559 Page: 3 No: 59432771

denSlufing
ARTUNI5AURN

® 1sziiuiau Faativitlaiviunas
afradefidaded Faduladudie
TR UL HEINTIOL SN0
WHNEN AN TN TENINGL
Udansznsanantuy eeld3acle
T UHNDIWT TN

Srar sy

o Gaausid Agassw ossm
LATMANIANANIRYINETTa99N
wiulne liwanafesd da.aeu
‘Do@n'wa.e. 3y dunslew Udn
naiun unuleata 3 wewa

FouNEN?

W oo [1
TUNH FAVNIH

gau yawszins

® yANIAUT neAnaY sz
szavd eRnsuT wwalve uaz ‘O
18'wa.0.0.q8 0 ga3sasin afinsun.
na vy aananfiumis uanamu
nevidddeldenafusdin 40 aa
LW@“memnu uﬁwwm@amfaﬂ 56

SOUNINTIA

® AANTILBAR 40 A48 W
ﬂsumig fafuauuman uaz qmﬂ
maamm al g TnumauAids
Lmamqaummmﬂmmuwmu #1977

Yaynse wedeifsud

Uinr Sundtomt

Lﬂumﬁmfmfmm‘mnm'Luammmm
o1y iR
= = o
® U yansa e efn
surwrtiad Taendnannsld 44ean
Ardanstnazaalianunan surTady
=k o L O = =
AREANTWEEM A B emnapRdag
= o o 1
ayA Teaandussny unugiteanau
R
Afendaq
d’ o ¥
Pr1ang
® Anfilliuninazangn onsh
anal s wcind uas yhn ya
szins Udnwidind uauasunw
fauluAdalinsneAue A Fanaa
Bemednadyd 2 wiludwduiinng
Wasuazdnranis 6 seudn wialy
Feaau
o =
D395
® duABuuinannTasenisiu
i e uawIw asuAnTy
Unydnane dseaunmznssunis
AMNTURAN 9L mﬁmﬂummm
wiangdanssles oAdna dudised
7317 AR
damutunay
i a ar d o Y
@ 10uz¥ auve deanay Udnada
uenga i tudsansEanaide
it weinfansasunluAdalnasas
duan'y Bednual Sudas ge
WENUNENMUA ZTUY.ART NELVNAS
i
14 3.5 HiTua 13T




IVI i < MATICHON Subject Heading :
ENFOCRMATION CENTER

Source ATNNRGIID

Date:'21 10, 2589 Page: w No :

PR
o

© Boulsrnuod
e

au‘vida’ wu

* pgdthzng

¥outasil ailivuadlasams
i mcﬁ%sumﬁs’iﬁawmﬂﬂﬂsm

muama-ﬁnnmtﬁumu"&mm diad

Tosammnedn I3 1w 2 niludw
dudaths. FSanweifeinmedlads

Snnadi fio Ramsaneufiamsaudio
die “adnenl Suias ofimnonTgnuas

Ainsiagnadzme lag “snls udaan”

amﬂnsuuzy’h’nma Tumusnberuuade
FRASINAFT Fudu ﬁﬂJwawmmﬂm
1oluduonil manauﬂvmuﬂmmu

il “snka ﬂuuuﬂ ﬁ'i‘lJNﬂ
Fanson A Fous o sen uainm
s wneliithmsmseuleaanid
ainuth Lu:iﬂﬁ'mmmsﬁmﬁqazmﬁmi

“snd” Liseh “dszsmvedaail
fafudnsudginarniulsesin

_Iaus‘h uwis wineudu laiviu fl%ee
adudaninal” Uiy




< l AT H Subject Heading :
EINFORMATION (ENTER

s ¢ C2
iREnNng
gy M A ™

Ay

Twamr_]_laa

u NS:UNAU

'[waﬂmﬁﬂ Wndudeass mawmmnﬁmﬂ .0.. amﬁn_
maasama AAY. ﬂmuaun'}ma“vl.ﬂ“l,ﬂma ﬂauam@mmamm
AU ’e]“"Li‘] Adulavazidmig “‘Hﬂﬂ” WA.D ﬂ‘a‘..i!‘ﬂﬁ
Funilam weniguuas ..o.. ﬂ’l‘iﬂ’NNWH@l‘ﬁﬂ’J’mLﬁﬂ '
mﬂmnimamﬁummmn ands aanew ﬂa@m N9
mande nSasduamnalundwiug i DANNG FuFI5I9
32089 &N ..0... Tymlegivilulhhauarniy
Senngaaslasgnistismalioniiusidesiuiuazas
..O... HWE waNLMY eSufnsndydnans 'Lugm:l,ﬁu

Uss ﬁmmimaaaam*iﬁqmémﬂﬂaLﬁ'alm O WTIE
Ts DATH FUATINTL SH Wi uas YA umﬂﬂ'svnﬁs
UdaANTINT N AT VLmiammnmaﬂmmﬂmaaiﬂum_

ﬁ'l“ﬂi‘l.]ﬂ’]'ils‘iilﬂﬂ'}’ﬁ@l’ﬁﬁuvL%NﬂﬂLLYI%Iﬂ‘S\‘Iﬂ"I?‘ﬂ'IEI‘HT?Q‘nQ

uam 2 NAUNIULN ...0... HAUN 5T eLY 'nw"wnn' -
oAALAYIRNNT TN wdind Wi dseenans afnafudniw
| MIsnenaLlITnma ASIHNT WIMTNe a@mmaﬁmnsumi :
AN SaTwed Nuiuse a@mgmmmmiamr\mﬁm
R 1 = A . & L4 LV

IRl ITIng anaiuduyi lufoiuazauas 4,000 UM



pousdi YN W3eNATHE pAe THLWITITE 1l 1 770
UL MH @ITHa 260 TN WIHTE 2,300 AU AT
ﬂ@maﬂum Q.. “memwmmmmiﬂs“m “Taa” T AL -
ummmnaum Agiadelalade” ...0... mIsiergrrai
Fa "wHHoIWITMNRIM” ‘Y]L“ﬁ?.h‘ll‘k‘iﬁ-j i% 24 mwﬁa@
ot ‘Via\'iﬂﬂtlul“ﬁ HIRIK LT “ﬂJﬂ@Iﬂ” wa.a.4051 Sund
; Ia'm Ua@naﬂw LAZWIN mmmmﬂmmammﬂlw “am
GRS Naewssm Junslam n3en “Lﬂmumwﬁmammalu
mumuuu O . “asouaiidunitam” ammumvﬂm

ammﬁummnaaﬂﬂnuﬂm‘nwmﬂﬂ 3 ﬂﬂmu 2

LT
s ol

Iﬂﬂﬂ’l‘i fuilto Uguma Sunilas yasne “inan” Tna
2anN1dn ...0... Lmea@miﬂmammﬂﬁumwmaﬁwm
Fquauunidzg “ﬂammjauﬂ,umﬂﬂ” oo HAWIINNS
Iﬂﬂmﬂmﬁwmimum AIH. Lua 13 n. ﬂ'ﬂmum yinaz
;m, 0. BTN aumnnﬂ mamw @59 Winfunang
gm 'iaeﬂuﬂmmsﬂwmﬂmmLuwﬁma WA NY1L1 a6
aﬁmﬂm'ﬂ"ﬁ “i.:unauﬁaﬂﬂun" mnamumuwiumw

O 'i']ﬂumuﬂmauammauaﬂam mmummummamaa

O mauammmaumnu gna wq.na AusLvratud
niudmaiuﬁmmwaemmau andlsns wufatinii @



M i < TICH Subject Heading :
e Y
Source : tAauUId
Date: ¢ 1 (1.8, 2559 Page : é No:

iUaRwaNN
_ fafuResnuuiiudaguet -
Bn “eniie. Wnad sonlda
- pznransnda t“'[smunilsymmaa o
;;'sm:mns.,nﬂamsﬂmnﬂumnnannm waimmwniesty
SavhRninefanin qaq dmmmdindegndul _
mnzussaninsedidefamemiandinsymain 14
wildfsensnoudethemnniy wilowdhmusonteasn
Budh W isaednens mtan’l"nmmmmzqnmnnmmu _
Reanmitesn vhlymgavida tdsalhiniveg
‘mamgniselsashaguil mnmhmmmwumn

i 'lI‘IFI ﬂﬂllYi'lﬂﬂi"’lm‘l'l.ﬁlﬂﬂiﬂ‘lﬁuﬂﬂaﬂﬂ Tl'lﬁﬂﬂlﬂﬂiﬂﬂﬁ‘l‘u i

Sy Audlywlitd msvm'lﬂmﬂamquﬂi sinauldh iahe
Aataguszed
' thezahafhohaa ununmaummmv'lnmmnh

@” ua“ﬂ‘mnm..muimﬂmﬂ-‘muﬂmmlﬁuﬂaam )




Source ;

W

Subject Heading ;

Date oy ng. 259

Page :

No

mnvnu‘luwua‘mm “HszAani mmmm” NIIHME
Haans U‘iHT]‘EN”H”Iﬁ'IJ‘EuﬂUﬂU fihalduninaafidud 1

"i"liﬂﬁﬂ"lilﬂﬁiﬁﬁ“lﬂ'lﬂﬂLﬂ'\-lﬂ‘i“"il"lﬂ 2558 nndinu

ﬂmumsumimﬂuunvmmmmiﬂivﬂamsnaﬂi funy (aln.)
nasalddize ﬂanmmmmnm:ymumammmuum
mmumuwwumuusmmmwamaaﬁmmmaﬂ 3
5 Tau Tnsamnniimiliga ‘]L!ﬂ"lﬁuﬁﬂdlnuu'm‘lmﬁu”lﬂﬂ
UszAuny (C3) Tuamﬂ'ﬂmﬁﬂivﬂunﬂ 2559 ﬂaatwamﬁ
gpad 1-3 Tuil 22 Mol ﬂﬂﬂﬂﬂ"l'iﬂidﬂlllﬂﬁﬂﬂﬁ%ﬂﬂ

.ol wanalild “nus fines” edasuiadd fnui
mvaanuﬂwwummammgnwamu Wi mndaya
Tisssuadynszah @ °lﬂiﬂﬂm aung ey

usTATIA WYYINT

nuy Wnge

-t ar r'd
AIsWA
o
WuANI

| @31 wnmumamﬂmuﬁmgnﬂu’i‘l 2017 il
femnlywemildiui 28 duoiowdl o Tsusy Siam

: Kcmpm%kl 1287 13.00-16.00 W. 1mmm’;mmmawﬁma

lﬁi'}lﬂﬂ%uﬁuﬂ‘lim'ﬂu 1 2017 drspaiitléi 0-2015-0221
- “3)59 399 wmmms” lanﬂuwﬂﬂanmwumﬁma
ﬂmJaununsvuﬁmamwmmumﬂ“ sgaiigaipanou
Wiuudinu “The Stock Master 2016” Tﬂiummﬂuﬁ
matﬁnuﬂamuﬂmmwmmmmmlﬂuﬂﬂ 5 Tuﬁuﬁﬂautﬂﬁuﬂ
“mwa W alia” imLuamu,uuwaamwugmmﬂuﬂ
winaiia Llﬂuiﬂuﬂiwtlﬁﬁ'uﬁﬂﬂﬂli]"lﬂf‘]‘isi ursiszaunisal
NNUHAMUAIHD Zoussulavidunass 2 Wou Anau
TR www -bualuang.co: th/thestockmaster... Bl INVESTORY
AnsAuaiGouinmiaanu mamwanmwanmaﬂi"mﬂ"lm
Emﬂm)mmuwmwmmnumﬁﬁﬂmwﬁuﬂgamw=1 uaz
WByama lufenssy “Mobile Exhibition on Schoo!”
uuzi5M9n Money Monsters ﬁmsmmqmmu‘lﬂﬂu
faeq Nren thw.uaztaa. maﬁsnmmsmmnums
MIUKHUMITIIUMDE ﬂ"liﬁdﬂ‘uﬂﬁﬂﬂﬁ]uﬂﬂﬂﬂiﬁ‘lwuiﬂﬂ
Angionamaiu Tavtdaan 1e3uiuazindumailugls
N14NITRUALNINTTY “‘n'n 'imu 5‘1*11 ‘S‘IJE.I'IEIﬂi)fINa
HIULANLAE éamitiuuiammuﬂamummuam‘uu
miﬁnymau“lwmtuwumiﬂmmmuu*ms INVESTORY
W3 mﬂmamume WWW, setorth/INVESTORY T |




M i C ATICHON Subject Heading :
fi- 4 o
Source : WA Rning
) . AY o :
Datc . 2 ] ﬂ E} 2559 Pdge " ]\0 '
. IR ﬂ}

ﬂﬂ\‘itﬂﬂuﬂﬂ\‘lﬂﬂﬂﬂﬂﬁ

‘[ﬂﬁﬂ'ﬂlﬂﬂ - ﬂm;mauua \lﬂﬂﬂ‘}]'ﬁﬁl ﬂ’]ﬁ‘ﬂQﬂﬂﬂ‘uﬂﬂ\lﬂﬂiﬂﬂiﬂﬂiﬁﬂﬁmaﬂ

n'i.,ﬁ;um-mgn@im NARAUAALN -

daliandy wdgnAndufey
ANINUIATHETINTAN (@RA.)

liipsziuwitiumsdeeanusalne

- dfsaniy wasanditneudaady
Fnsanueslng w uasTanln any aa
Muwnliunsdseanyeslnaliifanans
ame‘lmmd Foundmediiiazsndy

Lfl'mmﬂwm‘h wazlalsuanunlvane
N

n 1% mmﬂwmmmuwmmq
ATV 2% UATIATI AT I
Awuatthuz anfraiiastuil 2560
dinauATEgRaniTAdY TN
vinfiayauesyarn1ratesntasln
Tfaanigluae 7 iRauusnunsl] 2559
AR 1.1% mmﬁeg:r_a;ﬁf-mw%’g?{ﬂj:aa

Lwaammﬁ‘nnﬂgLaﬁm‘ruﬁmaumuav
AMRAFRNINAN N8 IAUA Ine oL
JaAmaARRan wsInsananueding
ifeamdgliaatatiluaunde
UBNINL AAR.ATATNATHETR

vavaniglull 2559 AzaEnedy 2.2%

mﬂmemmmimaﬂammmmau .7
2559 'ntu:ﬂmws"mnwmafan‘uaq“lwa

v dszneufiuntshianistifiasdudi ; geuenu@an 1.9%

- v = A‘ < L
U Ineiunau Lﬁﬂ\?"ﬂﬂﬂuﬂ’]

1 A ﬂ’.‘ ey
naunuIu muﬂmuu‘[ﬂmmta:

“hnﬂmamﬂms‘m%@wm'ﬂﬂlﬂmms’m ; gwﬁmamc}m?ﬁq ﬁ“"u’h wustilse g

amvimﬂu‘lﬂmmmﬁgmmuﬂ
vatl lumau - N, 2559 amg

< <3 a
MIUnIasNeL 13 AT

ANINNULATHTIINE AR ALY -

1sznaunisvesinepTHEAFLAY
WitRumsgu uacdfimnudatedy
CmstNAUAMUBIAN§REIUATIATA

um?ﬂgmsaummm‘lm 37 Afa qu :
X :
AUT 54.1% s niFiou e, 2559 Wil

ﬂ A8 Qiﬂﬂ1ﬂu’]u’1m‘:‘ﬂ"l‘:‘ﬂ']ﬂﬂ’]?ﬂ’1

ﬁumammwlﬂamg

(NTM) lu?ﬂuuumq 9 SR lataniy

mmﬂauﬂmmmmammﬁaamnﬂ
AUB T I.‘]I'Ll ngszlitaILALg
Haeunnudadduams noszdien
Haaunetuiautuasdad ng
7 LUﬂUJJ’!ﬂ?ﬁ"]uﬂ')']iJﬂﬂﬂﬂﬂﬂﬂ'\?
wnzlgn mumm UsTRaziiuinm
‘lumfmamwammﬂnﬂ ujumu o

- s pm ol B

10



M i< MATTCHON | Subject Heading :
ITNFORMATILION CENTER

Source !

ﬂ“\?%%ﬁﬁiﬂﬁ]

Date : 21 nE’ 2559 Page :

2o No :

REIR. ﬂﬂLL‘U\‘iﬂm@
L‘i\‘lﬂ@ﬂ’ﬂﬁdlﬂﬂ\‘i
aumamugﬁﬂmq

wigntumlas widee Adnméu
ispsTianTIASY FUnOWeTTAnTIANg
(aFn.) iWemern aee. aummm‘:anu
eI eTmetlye (1) v
wanmmrnam%amﬁmﬁﬂmmwaamu
v SaTanaiving mmavmﬂmnmmm
apnsnlemeluiil uaz L‘suﬂaaurﬂ@
Tugaduduh
winnoehiiasdunssanan iugLian
Fadefiy m%awaumﬁﬂm‘lﬂ yeraLeind
uﬁaaﬂﬁﬂﬂmmmm ZadnamIah
wearmidosadisls Dalduslny
msrimuaaigaadfidudu sands
FoulZaanmizinainedny”
ama‘l‘inmumﬁawmmmvaaﬂm
wWianfuuRanuiledgioy Jeacdas
Laua‘l‘wﬂ‘svwﬂmvsauumwmsm
T mmmsa e RAATI (5O8.) UaY
nonduaniiud Wit
Fafludrunassan furaufias
sdumsludasile ssdasfinmudle
RgVnLIRITIeTaW UAL9GEBseAaE
T¥mseanUssmensensiaTa¥y Wu
mavhgais st Bathusviudgeny
(Mortgage Insurance : MI) %ﬂtﬂum's
mmmuamfh‘aﬂlmﬂLLuwmuauﬂu
ummﬂ‘s"num%aa@mwnm'ﬂm@uau
(Uae.) S sziudwdaldm wadud

' Lwa'ﬁ’aﬂwmmawfh*a‘imw'nu

“sag. auARapvhgsRas sy
am%amummuwaamﬁ Llw¥ase il
YT am%amuwaamu I@ﬂiu’m\‘ll.ﬁﬂ
mqawmsmumqnmwwmammumi
%aavmaqunmt,r'ﬂmngumua@mnau
weflugugasmsyhgsfiamse i
mﬂ‘lummu.nngwmu 2ONNENTENTN

w18l

11




M1 C | narzgHon

§

Subject Heading :

Source - BANGKOK POST

Date: 2 1 SEP 201§ Page: 2

No :

FrRifafedl’
Reverse
mortgage
details eyed

POST REPORTERS {2 }

4

-
-
.

£

The Fiscal Policy Office {(FPO) is dis-
cussing with the Bank of Thailand the
criteria for reverse mortgages, which are
expected to be relled out early next year.

The criteria for the home equity
mortgage conversion service are
expected to be laid down this year,
said Banthornchome Kaewsa-ard, fiscal
policy adviser to the FPO.

“The initial principles of reverse
mortgages will be similar to regular
mortgages, but it needs to address
risks. We must discuss how to get rid
of risks such as fixing borrowers' ages
and insurance against risks,” she said.

The government is keen on widen- '

ing the retirement safety net for Thais
as society ages, helping the eiderly live
comfortably in retirement and reduce
their fiscal burden. Measures include
setting up the National Savings Fund, a
voluntary pension fund for non-formal
workers, as well as plans to implement
reverse mortgages and a mandatory
provident fund.

The percentage of Thais aged 60 and

" gver is expected to increase from 14% of

the population now to 17.5% in 2020,

21.2% in 2025 and 25.2% in 2030, the
FPQ.estimated.

Reverse mortgages allow elderly

homeowners to convert their home:

equity into cash with no repayment
of the loan until the borrower dies or
the home is sold to help them cover
monthly living expenses and health-
care costs.

Reverse mortgage lenders will make
monthly payments to boirowers, who
are still able to live in those homes
until they pass away or the loans are
fully taken out.

Ifhomeowners die, part of the home

. can be inherited if proceeds from the
' home sale exceed the amount owed.

Ms Banthornchome said reverse
mortgages will be bundled in a pack-
age for the elderly slated for cabinet

. approval in coming months.
] GH Bank and Government Savings
| Bank will be reverse mortgage lenders.

GH Bank must amend the laws
governing its operations to allow it
to offer reverse mortgages and may

'use a subsidiary for this purpose,
she said. Allowing the bank to offer
mortgage insurance must come from
a ministerial announcement, said
Ms Banthornchome.

The bank’s mortgage insurance busi-
ness would operate similar to credit
guarantees to small and medium-sized
enterprises by Thai Credit Guarantee
Corporation, she said, adding that GH
Bank could offer mortgage insurance
simultanecusly with reverse morigages.
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TECHNOLOGY

BoT calls for sandbox trial
submissions from 2017

PORNSAWAN NANTHA

Bank of Thailand will allow financial insti-
tutions and non-bank players to submit
requests to experiment with financial tech-
nology innovations in a regulatory sandbox
from first quarter of 2017, :

Fintech solutions submitted for testing
must benefit consumers or the Thai finan-
cial system, senior director for Financial

" Institution Applications Department Vireka
Suntapuntu said. '

The central bank hopes that the reguia-
tory sandbox, which has yet to be launched,
will enhance knowledge and experience of
financial providers, and lead to appropriate
regulations, she said.

The Thai authority’s decision to utl-
lise a regulatory sandbox follows in the
footsteps of‘the UK, Australia, Singapore
and Malaysia. ]

The sandbox will be a safe space where
banks and non-bank players can test and
conduct fintech trials, while ensuring that
ConsSWmers are not exposed to risks.

“Participating in regulatory sandbox
experiments allows for speedier approval
for the solution than otherwise, if during
the experimental period of less than one

year, they can prove that their solutions
secure and give benefits to consumers and
Thai financial system,” she said.

The central bank will hold a public hear-
ing on the regulatory sandbox from Sept
14 t0 Oct 15.

Mirs Vireka said the innovations could
remove the need for customers to show up
in person and bank branches.

For example, overseas banking service
users can take a selfie, use retinal scan-
ning or voice identification for customers
to verify themselves.

“Not showing up in person may begin -

next year, with a few initial conditions, as
many financial technology innovations
have been developed. If identity verifica-
tion technology as a part of Know Your Cus-
tomer is safe, personal appearances may no
longer be necessary,” she said.

Requests to experiment in the regulatory
sandbox must involve payment, cash with-
drawals, borrowings and potentiai services
in the future, she said, adding that the cen-
tral bank will not set any restrictions, such
as capital size requirements, for participa-
tors, but the number of users in the sandbox
may be limited to force service providers
to be accountable in case of damages.
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Thai economy needs new growth drivers

BANDID NIJATHAWORN

he state of the global economy
today is disjointed and com-

countervailing forces, one needs
to differentiate the short-term outlook from
the longer-term challenges.

Ini the short term, the global growth story -

is all about transition. Since the peak of the

credit cycle in 2014, the global economy :

has entered into an important transition
propelied by the forces of debt deleverag-
ing, the slowdown in China, and the move
toward normalisation of the US's mon-
etary policy.

This transition is a positive develop-
ment and should pave the way for stronger
growth and recovery going forward as the
global economy moves away from an
unsustainable equilibrium of excessive
debt and leverage to a new equilibrium of
more balanced growth and less debt.

China’s transition, for example, to a

. slower growth economic model is good for
i China and the world economy. A normali-
i sation of US monetary policy is also long

averdue as it would help reduce incentives

_ for speculation with ultra-low interest rates
. and avoid a possible debt-driven hoam and

bust scenario further down the road.
However, this transition is far from com-

. plete; a firm recovery of the global economy
plicated. To understand this :

complexity, derived from many

has not materialised. The fragile recovery
stemns largely from unresolved struchural

' problems linked to the global crisis of 2008,

especially problems in the labour markets
and banks in Europe, and uncertainties
linked to grim faith in the strength of mac-
roeconomic policy to lift growth.

The ongeing political turmoil and asso-
ciated security concerns in many parts of
the world have also weighed down confi-
dence and econontic activity. '

Reflecting this, global economic recov-
ery so far has been mild, depending greatly
on central banks' liquidity injections and
stimulus meastres.

Meanwhile, the flood of liquidity has

-boosted global asset prices, in contrast

with generally weak economic growth
and fupdamentals. Such divergence is not
sustainable and eventually somethmg wilk
have to give.

The longer-term outlook for the
global economy seems to-be even
more-challenging.

Since the 2008 crisis, many factors have
worked to reduce the global economy's

- long-term growth potential, including

declining private investment, slowing pro-
ductivity, and an ageing population. Driv-
ers that had been instrumental in global
growth in the past, particularly foremerging

. markets, have been adversely affected by
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e Thai economic outlook in the
short term will hinge largely on

stimulus policies.

the macroeconomic settings post-crisis.
Chief among these are sharp declines
in global trade, loans and trade financing

by global banks. These contractions make -

exports a less viable growth driver, espe-
cially for emerging markets.

At the same time, the advent of new
technologies, some of which are disruptive,
ts reshaping the landscape of businesses
worldwide in manufacturing, finance
and services.

The global economy needs to embrace
these new technologies and use them to
raise productivity and generate growth

in addition to more actively pursuing
the structural reforms that have yet to
be completed.

Looking at Thailand within this overall
global context, recent data for the first half
of this year is encouraging. We are seeinga
firmer upturn in economic activities which
is good news. GDP growth is estimated at
3.3% for the first half of this year compared
to 2.9% in the second half of last year.

However, the ongoing growth momen-
tum is driven iargely by government spend-
ing and investment as well as income
from tourism, while private investiment,

consumption and exports continue
to stagnate.

Weaker private demand is linked largely
to falling incomes, a high level of household
debt, stower bank credit and the lingering )
effects of political uncertainty on confi-
dence. Meanwhile, the export contraction
reflects more structural problems like slow-
ing global trade and declining competitive-
ness, These are urgent problems that need
to be addressed.

Reflecting this, inflationary pressure in
Thailand remains subdued while the mas-
sive current account surplus derives from
import shrinkage. The data shows that
about half of the current account surplus
is absorbed by the rise in the country’s
international reserves while the rest has
helped fund outhound investment by the
private sector in the form of foreign direct
and portfolio investments.

S, the Thai economy is in a state similar
10 most economies at this time. Growth is
slightly improving but still depends on gov-
emment stimulus and policy,

Despite very low interest rates and
ample liquidity, the private sector is

deleveraging rather than responeding, while
exports are 110 longer playing the role of the
growth driver.

Hence, the Thai economic outlook in the
short term will hinge largely on stimulus
policies and the responses of the private
sector to such policies. In the longer term,
the country clearly needs new growth
drivers to create new income sources and
opportunities for the Thai people.

These requirements point to the impor-
tance of reform as a tool to address the
legacy of structural inadequacies, build
stronger institutions and pave the way for
the development of new growth drivers by
the private sector. These new growth drivers
will need to be innovative, inclusive, com-
petitive and rely mainly on the country’s,
strength and values.

Bandid Nijathaworn, PhD, is President & CEQ
of the Thai Institute of Directors (10D). This
article is an abridged version of an address
made at the Fitch Thailand 2016 Annual
Conference Global Risks & Thailand's
Econoric Qutiook in Bangkok on

Sept 14, 2016.
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