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Over BtZ2 bn

withdrawn for
New Year’s gift
since Saturday

THE NATION

IN THE past three days, registered
low-income earners have claimed
Bt2.72 billion in New Year “gifts” from
the government.

In fact, the amount would have
been higher if some ATMs in the
provinces had not run out of ban-
knotes.

The government has earmarked
Bt5.66 billion for the New Year hand-
out, giving the 11.4 registered low-
incomeearners Bt500 each. The pay-
ments began on Saturday.

"Between December 8 and 10,
some 4.6 million registered low-
incomeearners have withdrawn their
entitlement, which has been worth
Bt2.3 billion,” Suttirat Rattanachot,
director-general of the Comptroller-
General’s Department, said. “Some
850,000 othershave opted to usetheir
cards to shop at blue-flag shops, and
their spendinghastotalled Bt4:25 bil -
lion in the first three days”

She explained that this means
Bt2.73 billion has been withdrawn in
cash.

People earning no more than
Bt100,000 a vear have been regis-
tered as low-income earners and
givenawelfare card, whichgives them
access to several benetits. The Bt500
New Year gift is just one of the many
benefits the governmenthas planned
for the low-income group.

Since the Bt200-Bt300 monthly
shopping allowance granted to the
low-income group disappears at the
end ofeachmonth ifitisnotused, wel-
fare-card holders have been rushing
to claim their New Year’s gift. They
fear their gift too will disappear if not
claimed before December 31, which

explains the long queues in front of
participating ATMs.

As queues remained long yester-
day, Finance Minister Apisak
Tantivorawong announced “we
won't takeitback”to allaytheirfears.

In Sa Kaew provinee, 67-year-old
Thon Yothin waited patiently in a
long queue in front of the province's
only participating ATM.

“Some people have come here
with 30 to 40 welfare cards, which
is why the queue is moving so slow-
ly,” he said, adding that he had come
to the ATM on Monday evening,
only to find it had run out of ban-
knotes.

“We have already asked for a
mobile ATM. It should arrive next

Welfare-card
holders crowd
round a Krungthai
Bank ATMin
Nakhon
Ratchasima's Bua
Yai district
yesterday for the
Bt500state
handout. Many of
them wrongly
believe that if they
donot withdraw
the money right
away, thestate
will takeit back.

NAT

week,” Suthara Wassanawat, man-
ager of Krungthai Bank’s Sa Kaew
branch, said.

In many provinces, police have
had to step into keep aeye on things
in front of ATMs after learning that
a 79-year-old man in Suphan Buri
lost his Bt500 to a woman who
offered to help withdraw the money
and then walked away with it.

Inarelated development, Apisak
ordered the Fiscal Policy Office to
investigate a woman who had been
wearing gold when shewent to with-
draw her Bt500 gift, and caused an
uproar online, with people saying
she looked rich and did not deserve
the many freebies offered by the
state.
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GOVERNMENT

Welfare handout half depl

WICHIT CHANTANUSORNSIRI

Half of the 5.66 billion baht distributed
to 11.3 million recipients of the govern-
ment's welfare and subsidy scheme was
disbursed within three days after the
handout programme started, says the
Comptroller-General’s Department.

Since the handout was launched on
Dec 8, 4.6 million recipients had cashed
out 2.3 billion baht in total and another
850,000 recipients spent 425 million baht
to purchase goods at Thong Fah Pracha
Rat shops, said director-general Sutti-
rat Rattanachot.

The cash handoutis partof the govern-
ment's 86.9-billion-baht splurge on low-
income earners, the elderly and retirees,
a spending scheme that the government
has styled as a New Year gift.

Apart from the one-time payout of
500 baht, other measures in the pack-
age include a one-off 1,000 bahtin travel
expenses for people aged 65 and older
who arein need of medical treatment, and
400 baht per month during December to
September of next year to those aged 60
and older for home rental payments.

rg
rd

The government is counting on
the measures, criticised as politically
motivated as the general election draws
nearer, to boost domestic demand and
cushion Thailand against the global
economic slowdown. The Fiscal Policy
Office recently estimated thatthe handout
spree could help boost economic growth
by 0.07 percentage points,

Ms Suttirat said the 500-baht hand-
out, which has been deposited in welfare
smartcards, can be reserved for future
spending, as the government has no plans
to recall the money.

The FPO will cross-check the welfare
smartcard holders’ qualifications, with
the Comptroller-General’s Department
being tasked to demand any unqualified
card holders to repay the handout and
suspend their cards, she said.

In the meantime, Finance Minister
Apisak Tantivorawong said welfare smart-
card holders can spend the 500-baht
handout deposited in the cards to buy
goods at Thong Fah Pracha Rat shops,
through which they will get a double
windfall from the value-added tax (VAT)
payback scheme.
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Welfare card holders
queue outside
Krungthai Bank in
Pathum Thani
province to get their
500-baht New Year
gift from the
government.SAROT
MEKSOPHAWANNAKUL

The cabinet earlier approved a VAT
payback for welfare recipients. The six-
month scheme, capped at 500 baht a
month, started in November.

Based on the 7% VAT rate, welfare
smartcard holders will get 5% VAT back for

every purchase they make from Novem-
ber 2018 to April 2019 at shops registered
under the VAT system, with 1% redirected
tothe National Savings Fund, the voluntary
pension fund for self-employed workers.

The remaining 1% goes to the govern-
ment's coffers,

The VAT payback scheme is intended
to create more disposable income for low-
income earners, while sirengthening their
purchasing power.
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Ad Rate: 2,050 Headline: KTB Bank offers FB payment service for online shoppers
)
&
j
Praralee Ratanaprasartporn, left, senior executive vice president and head of
Services Group Data Innovation at Krungthai Bank, poses with Kathy Chang,
second from left, payments partnership manager, APAC from Facebook, at the
joint launch of “Facebook Pay with Krungthai NEXT” aimed to create a
payment experience for online shoppers.
ice for online sh
THE NATION onlinechannel which fasterand more
convenient. Therefore in response to
KRUNGTHAI BANK has launched the growth of the social commerce
“Pay with Krungthai NEXT” service market in Thailand, the bank has
on Facebook for online shoppers. partnered with Facebook to launch
Praralee Ratanaprasartporn,sen-  Pay with Krungthai NEXT on the
ior executive vicepresidentandhead  Facebook Messenger platform,
of Services Group Data Innovation, which canereate easy payment expe-
Krungthai Bank and Kathy Chang, rience to online shoppers by con-
pavments partnership manager, necting link from Messenger appli-
APAC from Facebook, jointlylaunch  cation with Krungthai NEXT to use
“Facebook Pay with Krungthai as product and service payment
NEXT"tocreate paymentexperience  channelviamobilebanking by click-
to online shoppers, who purchase ing “Pay with Krungthai NEXT".
goods and services from online stores Thenewservice makes customers
via Facebook by using “Pay with noannoyance ofrememberingstore’s
Krungthai NEXT" function in bankaccountnumberandswitching
Facebook without using bank the screentoopen anapplication for
accountnumber or switchingmulti-  payment.
ple screens and applications. It also confirms the payment
Praraleerevealed thatasthebank  immediately by sending confirma-
has been announced digital strategy  tion to the store after transaction
to move forward to the firstinvisible  completed which enablesthe storeto
banking in Thailand. The bank has  close the deal easily, safer and more
determined developing payment convenientthantraditional transac-
innovation in response to govern- tions.
ment's digital economy and nation- The bank wish this service also
ale-paymentpolicyandalsoencour-  help strengthening the online trad-
aging payment and money transfers  ing businesss competitiveness to
transaction via electronic channel.  retail customers as well service to
“Asinthepresent,consumerturns  supportand facilitate customers who
to proceed transaction via mobile purchase productsandservices from
banking due to the lifestyle of most  online store via Facebook especially
people living with smartphone and  for up-country customers which are
purchasing productsandservicesvia  the bank’s vital customer base.
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