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Source: IMF staff calculations; Supplement 1.
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1/ S~year averages for Germany and Poland.

2/ Chile (1) refers to the first reform episode (1974); Chile (2) to the second reform Total Advanced Emrglng Low-Income
episode (1983); Australia (1) to the first reform episode (1985); and Austraia(2) Economies Markets Countries
to the second reform episode (1958).
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