
We aimed at achieving Fiscal consolidation under
“Sound Strong Sustained”. The deficit to GDP is
aimed at 3% of the GDP by FY2024, and will 
 gradually reduce to 2.79% in FY2027 resulting in
balanced budget and fiscal sustainability in the
long term. Moreover, the debt to GDP is also aimed
at reducing from 61.78% of GDP in FY2025 to
61.25% in FY2027.
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Under the Fiscal Responsibility Act B.E. 2561 (2018) (FRA), fiscal policy implementation 
is in line with the Medium-term Fiscal Framework (MTFF) FY2024 – FY2027 

which was approved by the cabinet on December 27, 2022.
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AS OF DECEMBER 2022

Sustained
Aiming for a Fiscal Sustainabi l i ty and
Budgetary Balance in the long term.
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MTFF FY2024 - FY2027 
OBJECTIVES

DEFICIT TO GDP (%)

DEBT TO GDP (%)

Strong
Strengthening f iscal governance (which

includes f iscal responsibi l i ty,  a set of rules,
regulat ions and procedures that inf luence the

f iscal pol icy preparat ion, approval,
implementat ion and monitor ing) by improve

eff ic iency of f iscal operat ion in al l  dimension;
namely, (1)  Revenue collection eff iciency :

improving tax structure, and reviewing some
tax exemptions (2)  Expenditure allocation and

disbursement  and (3)  Debt management.

Sound
Maintaining appropriate Fiscal space str ict ly

under f iscal discipl ine under Fiscal
Rules/Ceil ing in the FRA and implementing

reasonably Fiscal Measures  that corresponds
to real economic condit ions. Signif icantly,  a

Counter-cycl ical  f iscal pol icy is mainly appl ied
along with a Fiscal normalization ,  where the

government starts to reduce some emergency
measures. Meanwhile, a pr ior i ty would gear
towards a targeted f iscal policy  especial ly

for vulnerable groups ( i .e.  low-income,
elderly,  disabled groups) with more equitable

measures and improve a better mechanisms to
support consumption and al leviate the burden
of l iv ing costs such as ensur ing food secur ity.  

TARGETED 
FISCAL POLICY

COUNTER-CYCLICAL 
FISCAL POLICY จัดทําโดย… ดร .  ศิวพร  พรหมวงษ์  

กองนโยบายการคลัง

WAYS TO ACHIEVE 
FISCAL CONSOLIDATION 
IN THE MEDIUM-TERM
UNDER “SOUND STRONG SUSTAINED”


