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Fi_sc_al PoIicy_Ofﬁce 2 aulava
ozh-dzlr;l;-t;‘t,):tf) I::ta.nac;n tszma  asuslan
nagusdinuTamg - mﬁuamvﬁu o 1AAgT 1.4 3.5 1.1 5.9 - 7.6 1.6 - 3.7
\AsugANUNIA - gaasasusvIansidauln 5.0 -9.1 6.4 28.0 55.6 55.0 66.9 41.2 15.4
SasiEauMsaiAsHEAa - f.|amsninsmupuﬁanmtﬁuuluﬂ 5.5 3.2 8.3 0.2 6.5 6.6 10.7 1.9 4.5
\eatnsfinnainw wiugih - ﬁﬂﬁnuwulﬂaﬂl‘uvjuﬁnn (n.wnellaed) 36.4 39.4 38.6 38.8 40.1 39.7 40.0 40.6 39.2
waziusamanIsal - fufianudaiugizing (u.manse) 62.2 64.1 64.3 62.4 65.2 64.1 65.2 66.2 64.0
o D ATRINU
Lwa'lﬁ?;:;;g;?:‘z;ﬁ:u‘iumu - gaasausIasIuyAnaInnstiaulni -3.8 -1.0 10.0 6.8 - 24.2 22.1 - 7.6
Yeasineftilszandnan - namsnui‘swn‘?m{/mﬁuu(‘lﬁ?m ) -5.5 -2.3 -0.4 -1.3 - 2.0 19.5 - 0.8
[ a e . - Wiaduasnululseonu (Wuauumn 310.1 50.1 76.5 50.4 - 83.3 21.1 - 281.4
squmoﬂsﬁ;}:;\:;?:;\;:mqnmm sulaauuilag -23.9  -21.7 2.0 -33.5 - 346.4 1.9 - 10.7
3170174
IAHATNTTN
- eleineesns 3.6 12.2 -1.9 -12.9 - -2.5 -4.9 - -1.9
CLE RV EETY
- dufinandnduriandnnnssulssng 1.6 0.3 -0.1 4.0 - -0.1 - - 1.3
- gufimnudaiuniaaes (> 100 daid) 859 | 87.0 855 85.2 - 85.9 87.0 - 86.0
TIousuRAzAnmIA1S
- Awugdsudau - 2.1 3.4 4.8 - 6.9 - - 3.7
- anuaulng - 3.8 3.9 4.3 - 7.0 - - 4.4
- uAuavlsEna - -0.5 1.7 6.2 - 6.6 - - 2.6
- seldannnsdoudau - 5.1 15.4 13.8 - 14.1 - - 11.5
- ngldannaulng - 6.2 8.5 9.0 - 12.0 - - 8.3
- se'ldanausnvlssne - 9.3 16.1 18.2 - 15.5 - - 14.3
LAALTAIVIATIHFA
- dasuduiaaly 0.2 13 0.1 0.4 - 0.9 1.0 - 0.7
- d09510195319907U (Yesiafndvuseaiu) 1.0 1.2 1.2 1.2 - 1.3 1.1 - 1.2
aa ailava
widia ASU3TAA
- AEYAAAN o TIAANT 13.1 0.0 -1.6 1.7 - 5.0 4.3 - 0.7
(8.8% - gapsasuatvansiiaulni 3.8 -13.7 17.9 20.3 62.6 53.7 79.1 53.1 14.5
JGDP) sansodnseuausaansidaulvi 3.4 -0.3 11.2 -6.5 4.6 7.2 7.4 -1.2 2.2
- guflanudaiugiaing (n.wdiue) 37.6 39.1 37.3 36.4 40.2 40.0 40.3 40.4 38.3
- guflanudaiugiziag (u.manse) 63.9 66.3 66.2 64.0 66.4 65.5 66.3 67.3 65.7
ATRINU
- pansausInEiuyraannsdoulni -7.5 -1.3 6.4 6.7 - 16.9 19.0 - 5.5
oA - gaasausannlansidaulvi -4.6 -5.4 7.0 19.3 - 7.3 12.9 - 7.1
iy - diaduasnululseeu (Wuauuin) 41.6 1.3 2.3 6.2 - 0.4 2.0 - 12.2
o asul&auulag 11.3 -79.3 | -43.1 -66.3 - -42.6 133.1 - -59.8
ﬁs.ﬁiwa. RG] ﬂl/”'lll
v{ai'lmum‘mjﬁ'nu’iumu NHASNSSY
LASHFANUAA -
- naldineasns -5.1 -6.0 -8.6 -8.6 - 2.3 3.3 - -6.0
2nAIUNTTU
- duflnandnduriaaaivnssulszinnae -0.2 1.0 1.0 1.8 - -2.8 - - 0.9
A5.UsW2AS e Taan - gufianudiasiuniaans (> 100 daindl) 76.7 76.2 70.6 73.1 - 78.8 80.8 - 74.5
WauansEIusineg Tsousuuazinmais
EEEGRHE - awugideudau - 3.9 3.4 3.7 - 3.8 - - 3.7
- anuaulng - 4.8 3.3 3.7 - 3.8 - - 4.0
- nwuaAusvlsna - 5.0 4.5 3.6 - 3.9 - - 4.3
douuials idsusdnands - meldnansdouday - -1.1 6.6 9.0 - 5.4 - - 4.2
ASANA O - maldannauing - 5.8 5.4 7.3 - 5.0 - - 5.9
ANSViaLiEn - seldgannausailsuind - 5.8 9.2 12.1 - 6.7 - - 8.8
Tseusuuarsinams STATUTIWATHFAY
- dendwdanill 0.9 1.6 -0.8 -0.4 - 0.3 0.3 - 0.2
- #05101531991U (Ysiaidounseuu) 0.9 1.0 1.1 0.9 - 0.8 0.8 - 1.0

wanewie: danadulugiadluplnsumadifaiauduhodamdunasiinau (%yoy) anciuamuiissyly
: mawidla dsznavais @uelni @1y ansfing widasaau (Fuoema WNs 819U U Welen uATENTIA Axarlan Auwsiwas aves il glavin ann Wans
WAsLWATYSaL
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Macroeconomic Policy Bureau

Fiscal Policy Office aa gilava”
Ministry of Finance aziuan Msuiina
02-273-9020 Ext. 3272 - mByaAiy o saa -20.0  -12.8  -41 1.8 - 4.6 16 - -3.8
nagnsainulauny (3.5% - wapsasusiisaanzidoulni 9.0 -14.0 15.9 16.3 56.4 52.9 58.2 59.1 12.9
ASHgAINUNA /GDP) - saasadnsenuausRansdoulmi 5.3 -5.5 -3.7 -0.5 -2.8 -2.1 1.7 -8.2 -3.2
ArszrdaaIUNSalAsHEAR - fuflanudaiuusineg (n.wndle) 42.0 39.9 40.9 44.5 42.1 40.3 42.2 43.9 41.9
eat1vdinatnn usiuein - gufimnudaiufusine (u.mansen) 59.8 61.8 62.2 60.3 63.2 62.0 63.2 64.3 61.8
5 uariiusatuaniIsal n1saINU
walidunsatdguanusuiauig - pansaussnnuyAnaIanidaulni -16.2 -4.9 2.9 11.2 - 20.5 24.6 - 5.2
AsHgANvnIaleatng - gaasaussnnaansidauln -16.0 -4.1 -6.3 10.9 - 15.5 43.1 - 5.2
_ disz@nsaw - dinduaenuluTseou (Wuauumn) 33.5 1.4 6.4 2.0 - 5.6 0.3 - 15.8
sanfvasvanrlaiiansas msul&auuilag -2.4 | -89.5 -24.2 | -74.0 - 581.8 17.9 - -48.8
fadsIsTUAY amu
LAEATNTIN
- elaineasns -6.3 -9.2 -159  -185 - -11.8 -16.6 - -14.5
aNAIUNTIN
- sufinandnfuriaeainnssulszinnaia 1.1 -1.3 -8.9 -7.0 - -7.7 - - -5.9
- dufianudaiunieaes (> 100 dad) 89.5 89.4 86.5  87.9 - 87.9 88.7 - 88.0
Ts9usuUAzANMIATS
- dwurifeadau - 2.7 5.4 6.2 - 5.6 - - 4.9
- nuauing - 2.9 4.7 6.3 - 12.1 - - 4.8
- AU lEIA - 1.5 2.0 5.4 - 6.3 - - 3.3
- seladannmsdaufiay - 3.3 8.3 10.0 - 10.2 - - 7.5
- eldanauing - 5.6 8.6 9.4 - 9.9 - - 8.2
- neldgannausivlsana - 5.2 9.4 12.0 - 11.9 - - 9.1
LATLTAINIATHGA
- dasnduilaviall 1.0 2.2 0.3 0.4 - 1.2 1.2 - 1.1
- d05101531997U (Ysianiaviseaiu) 0.7 0.6 0.9 0.6 - 0.7 0.8 - 0.7
Mald  gava
nsusina
(8.6% - MByar AL oL AAT 6.2 2.8 1.8 4.8 - 4.4 4.6 - 3.3
- sansasusoannsdaulni 6.2 -6.3 29.6 29.4 69.4 63.3 83.3 57.7 25.1
/GDP) _ jagsodnstnunusaansdout 72 | 149 27 68 94 | 160 13.1 11 134
- gufianudaiugusineg (n.widlie) 27.3 37.5 38.2 35.1 33.2 34.9 314 33.3 36.0
- fufianudaiufusineg (v.mansan) 66.0 66.4 66.6 64.8 67.0 66.3 67.1 67.7 66.2
ASRINUY
- gaasaussnaIuyanaInnstdauln -0.7 15.8 38.0 30.1 - 47.4 42.0 - 30.2
- gaasaussnnaanstiauln 4.2 -14.1 -5.9 2.6 - 6.7 27.9 - -2.0
- diaduasvululseou (Wuauuin) 15.6 6.3 4.0 4.3 - 1.1 3.9 - 19.6
T msul8auuilas -30.7 70.7 10.2 -0.3 - -18.3 214.3 - 37.9
An1vining R
A5.45Na AaLLAfiLS INUOIATIM
wWarwansdninulaung - nuldinyasns 12.2 50.4 2.7 -12.8 - -13.7 -21.2 - 5.6
ASHEANUNA AnAIUNTIU
- dufinandndudiansinnssulseinnia 1.0 -0.6 0.8 4.8 - 6.1 - - 2.2
- dufianudaiunieaes (> 100 dad) 84.8 81.8 80.4 84.2 - 84.3 83.7 - 82.5
TsousuLazAnnIA1S
M5.UsNAS darIaan - dnnukidandau - 0.0 3.6 4.1 - 5.7 - - 2.6
Waruansuimea - nuaulng - 2.5 4.9 4.1 - 5.4 - - 3.9
uaraniuauus - wuauslssna - -1.7 1.7 4.2 - 5.9 - - 1.5
- selaannmsdauifiay - 7.2 18.4 13.9 - 13.1 - - 12.3
- seleanauing - 5.4 9.9 10.5 - 10.4 - - 8.4
- eldannausivlsuna - 8.1 16.7 15.4 - 13.9 - - 12.6
denuais isusdnands 1ARUSNIWIATEHGAR
msn"'l'z.(‘m:mu - desudunilaniaty 0.2 2.5 0.9 0.9 - 1.1 1.2 - 1.4
ANSViavLNgn - d05101531997U (Yesiafinduunseau) 1.3 1.5 1.6 1.6 - 1.8 1.8 - 1.6

TIusunazAaa1A1s

Maayiuan Usenaueie 51203 Maauy? UsyaruAstus twasud JwWssaiy3 aunsEnIy
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/e gilava
aziuaan nsusine
e - miyaruiin o naae 5.9 03 -17 20 - -1.7 1.4 - 0.1
widia - saesasusioranuioulai 5.2 -9.0 18.3 22.6 36.9 41.2 44.1 24.0 14.4
- gaasadnseususaansidoulvi 0.7 5.2 7.5 0.7 2.1 1.4 3.2 1.5 3.9
o - dufianaudadiuguiiag (n.wdu) 364 404 414 @ 428 452 443 45.4 46.0 42.5
(10.9% _ sogarandasiuustag (u.vanse) 639 652 651 629 653 64.4 653 661 | 64.6
/GDP) A1SRINY
- gaasaussna uyaaannsidaulvi -8.8 0.9 9.3 7.9 - 6.5 14.7 - 6.4
- gaasaussnnaanstiaulni -6.6 -8.7 -10.7  -15.0 - -4.7 6.0 - -9.4
- diaduasnuluseu (Wuauuin) 41.6 6.8 7.4 9.5 - 0.5 1.0 - 25.3
nsuldnuwlas 73 | 404 356 185 - -45.1 -83.8 - -1.4
ailmu
LAEATNTIN
- eldineasns -7.4 2.4 -4.0 -1.9 - 6.0 9.0 - 0.3
aNAIUNTIN
- duflnandnduriaaarnssudszinnaia 1.5 0.7 0.6 0.9 - -3.2 - - 0.4
- duflenudadiunean (> 100 daind) 779 | 809 & 851 | 79.1 - 79.0 81.9 - 81.5
Ts9usuUAzANNIATS
- dnnukidnuday - 113 0.7 3.4 - 3.0 - - 4.8
- nuauing - 4.9 3.4 3.4 - 2.9 - - 3.8
- uuauslsTng - 5.3 6.1 3.6 - 5.2 - - 5.0
- seldannmsiaufiay - 18.3 3.4 8.4 - 6.8 - - 9.7
- selaanauing - 8.5 6.3 8.4 - 6.8 - - 7.7
- sgldannausdseined - 8.7 9.2 9.3 - 8.5 - - 9.0
LAALSAIWIATHEAR
- dasnduilaviall 4.4 3.0 3.1 2.7 - 1.6 1.2 - 2.6
- d05101531997U (Yesiafnduuseou) 0.9 1.5 1.2 1.2 - 1.3 1.3 - 1.3
aa
ariuaan nsusina
- mfEuaAAN o AAT -1.3 16.3 5.6 7.1 - 15.9 6.3 - 9.7
(18.0% - gansanusfoannsiaulni 4.0 -14.5 8.2 23.6 51.6 52.0 69.7 30.4 11.8
/GDP) - ansadnsenususaansioulni 5.3 0.8 1.7 -4.4 6.7 1.3 22.8 -4.3 1.1
- dafianudaiugusing (n.wdie) 35.1 40.2 40.6 40.5 40.8 41.8 38.6 42.0 40.5
- fufianudaiufusineg (v.mansan) 63.9 67.0 67.8 66.4 69.5 68.3 69.6 70.7 67.7
ASRINU
- gansaussnaIuyanaInnstdauln -6.9 -13.0 3.1 7.2 - 31.6 46.2 - 3.8
- gaasaussnnaansiiaulni -1.3 10.7 10.9 -2.9 - -17.4 15.5 - 4.4
- dinduasnululseeu (Wuauuin) 89.6 11.4 12.1 5.0 - 72.4 4.9 - 105.9
msilfsuuilas -11.0 | -333 | -61.4 | -77.2 - 1,9940 | 51.6 - 37.2
il
LAHATNTTN
- sw'leneasnsg 111 50.7 8.5 -0.7 - 51.7 28.5 - 19.2
ANAIUNTIN
- duflnandaduiaaarnssudszinnaia 0.7 -0.1 -0.9 3.5 - 1.7 - - 0.9
- gufianudaiunieaes (> 100 dad) 946  103.2  100.6  96.3 - 99.8 101.0 - 100.1
TsousuuazinnIn1s
- dmnukidamday - 7.6 3.5 4.9 - 3.5 - - 5.1
- nuauing - 3.9 4.6 4.2 - 3.2 - - 4.1
- uruauslssng - 4.0 1.9 7.0 - 4.2 - - 4.2
- seldannmsdaufiay - 12.4 10.8 15.7 - 15.5 - - 13.0
- selsanauing - 9.1 10.1 9.3 - 8.2 - - 9.4
- sgldannausndssinag - 16.0 13.6 21.4 - 19.4 - - 16.7
LAALITAINIASHFA
- desudunilanaty 3.7 3.0 2.9 2.0 - 1.1 0.9 - 2.3
- d095101531991u (Yesiaindouseiu) 0.8 0.8 0.8 0.9 - 0.7 0.5 - 0.8

maagiuaanidaowiia Ustnausie 2auwny aass il AL NUAIAIL YNATUIT UATWUN JNAUAT 81UNALA3ey MWRUE uaTL&NN 1
Sauide yiiud addasine WEIAN §Huvs wuavihag wazdon
Maagiuaan Usznausia day3 aundons seaas as1a Juny3 uasuian ds3uyd wasassuwnl

unfl 811857 auanusil
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aa gilava”
nanv nsuilna
- ayaddin o AR 4.7 -3.5 -7.9 -1.1 - -3.3 -5.8 - -4.3
(5.8% - sapsaousiivaavsdouln 10.3 -8.9 13.2 26.5 59.5 68.5 46.0 67.3 17.3
- gansadnsenuausaangidaulvi 2.0 2.2 10.7 1.7 8.2 18.8 15.9 -8.8 5.6
/GDP) - sufienudasiuuion (n.wdlud) 40 399 409 445 421 403 922 | 439 419
- gufleudiaiuguiing (u.nansen) 59.8 61.8 62.2 60.3 63.2 62.0 63.2 64.3 61.8
ATRINU
- gaasaussnasd uyanalInnstiaulni 3.3 -0.9 9.0 21.1 - 33.8 34.6 - 12.1
- paasaussnnIangdaulni -18.2 1.0 17.0 23.3 - 27.8 54.0 = 18.0
- Wieduasnululsenu (Wuauun) 28.7 10.0 9.2 5.1 - 0.3 3.1 - 27.7
msaldsuuilag -54.4 10.2 75.9 223.3 - -95.0 127.2 - 16.9
il
AHATNTTH
- neldinyasng 29 | 60 75 80 - -3.9 15 - 6.2
2nAIUNTTU
- dufinandedudianannnssnlssinaig 1.5 0.6 1.7 7.2 - 1.1 - - 2.9
- gufianudatiunieaey (> 100 4a30d) 895 | 89.4 | 86.5 = 87.9 - 87.9 88.7 - 88.0
Tsousuuazsinaas
- dwnuidaudau - 0.4 2.1 4.5 - 10.1 - - 3.3
- anuaulng - 3.5 2.7 4.4 - 10.0 - - 4.3
- AnwuAuavlsEna - 1.0 0.1 5.1 - 10.8 - - 3.0
- neldnnmsdaufauy - 3.6 5.6 8.6 - 11.8 - - 6.7
- ngldannaulng - 6.8 6.3 8.5 - 11.6 - - 7.8
- se'ldannausvlssine - 6.8 6.2 9.2 - 13.1 - - 7.9
LAAUSAIWIASHTA
- dosuduiavialy 0.7 15 0.9 0.6 - L5 L5 - 1.2
- d051015319907U (Yesiafndvuseaiu) 1.5 1.7 1.6 1.5 - 1.6 1.5 - 1.6
agMwe  giava’
uay asusiaa
suama - msEyaswiiy oA -0.8 0.6 -1.8 4.9 - 5.5 0.8 - 1.5
- gansasusivaansidaulni 4.6 -7.4 -2.9 32.0 57.8 57.2 69.9 41.9 14.9
(44.3% - namnﬂnsmupuﬁmmtﬁuu‘luﬁ 114 1.1 5.7 2.2 11.9 8.8 14.2 12.8 5.0
/GDP) - gufianudauguiing (n.widie) 38.4 39.1 35.1 34.7 38.0 37.1 39.1 37.7 36.7
- gufianudaiugizinag (u.manse) 60.3 62.6 62.6 60.4 63.6 62.4 63.7 64.8 62.3
ATRINU
- gamsaussnas IuyanaInnstiaulni 2.6 -2.1 7.8 -1.6 - 29.7 13.6 - 4.0
- gansaussnnaansidaulvi -2.9 4.7 -1.3 -7.7 - 2.4 20.0 - 0.6
- dinduasnululseenu (Wuauuin) 59.4 12.8 35.1 18.3 - 2.9 5.9 - 75.0
maul8auwilag -46.4 357 | 108.2 31.8 - -40.3 -20.6 - 42.9
3170174
IAHATNTTH
- neldinyasng 07 58 04 15 - 10.2 10.0 - 35
CLERUGERH
- duflnandnduriaaainnssulszinnia -0.1 -1.4 2.4 4.6 - -0.8 - - 1.6
- guflanudiaiiuaiaaey (> 100 daind) 89.5 89.4 86.5 87.9 - 87.9 88.7 - 88.0
Tsusuuazsinaas
- Fnukidnudau - -4.2 4.4 5.6 - 13.1 - - 3.0
- annuaulng - 3.7 3.9 4.4 - 14.0 - - 5.1
- wuAusvlsEna - -2.9 1.0 8.3 - 10.1 - - 2.5
- neldnnmsdaufau - 0.2 18.5 14.9 - 17.7 - - 12.3
- ng'ldannaulng - 5.5 8.8 8.8 - 19.8 - - 8.8
- se'ldannausvlssineg - 8.8 17.4 20.0 - 16.4 - - 16.1
IAAUTAINIATHFA
- dasduanialyl 3.5 2.7 2.6 1.8 - 1.5 1.1 - 2.2
- #@05101531991U (YsiaiA9useeu) 1.0 1.0 1.1 1.2 - 1.2 1.1 - 1.1
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