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Fi_sc_al Policy_Ofﬁce 7 aulava
oztdzlglef-t;{);(f)?:: 272 trzmd __mmitine
naqmﬁd'lﬁnu‘iulu'm - mﬁgamtﬁusw 1Aty -0.2 -0.8 3.2 0.9 3.0 1.0 2.4 1.2
isugAaNUNA - mfzgamtﬁusw a MAaei 1.0 0.1 3.7 1.1 3.0 0.8 2.1 1.6
o = = o vuugiunsldang 9.2 1.4 5.4 2.5 5.2 1.1 -0.5 2.6
DT T AN O TR uuug AU dudn -9.8 2.1 1.0 -1.0 -0.5 03 6.2 0.0
“laam\ls.la‘mn'\w LA - sapsaousioaanafiouin -12.8 16.2 10.0 1.1 1.7 -8.5 -9.0 6.5
o A PR - gansadnsenuaudaansidaulvi -0.2 -3.3 7.9 14.1 13.4 3.1 10.6 5.9
L T - sufianadasiuguitan (> 50 daind) 38.1 368 355 363 362 | 364 357 362
LASHFAANUNA
ead1efilss@nsnn LKL o .
L e M i | I - gaesaussnad uyanalnnstiaului -9.4 -0.6 -3.1 1.5 0.4 -11.5 - -1.7
] - - gaasaussnnannstiauln -14.8 -8.7 -6.4 -3.7 1.0 -14.2 - -7.1
siasdIsITUAU = .
- dinduilasuayiidesunisamu 115.3 R R R R R R R
(Wudruun) .
- Awnuluaugieadsgnaufanis (15991u) 4,411 906 1,093 1,160 455 317 3,476
nsuldouwlas -4.6 8.6 6.3 -10.7 -8.6 9.9 ) 5.3
- daduasnululsenu (Wuduun) 407.6 64.0 75.0 75.9 25.3 18.7 20.7 254.2
msuldauuilag 8.5 4.9 -37.5 -24.8 -22.1 -72.4 -11.5 -31.8
A15AENY
- edisdszirnasiovia -12.2 -5.3 5.7 -6.4 1.8 -16.4 -8.5 -4.1
- EILAINULAITINTA 48.4 7.0 25.0 24.0 26.2 -0.2 56.2 17.4
nsAnauausINIivlsTIa
- yamnsavaandumnaneu+inunau -5.8 0.6 -4.1 1.1 3.5 -4.2 - -1.1
- yasmsuindudiznauau+dnuneau -11.0 -8.4 -12.9 -7.3 5.6 6.5 - -5.9
ailmiy
AHATNTTH
- dufisimnandnlsene -5.9 -5.4 4.9 13.1 8.0 -1.2 - 3.6
2nAIUATIU
- dufinandedudianannssulssine 0.3 -0.9 1.7 -0.3 1.1 0.1 - 0.1
- gufianudaiuniaaet (> 100 daid) 85.8 86.0 85.6 84.3 84.8 86.5 - 85.4
TsusuUAzinaIas
- denmadninads (%) 65.6 61.8 60.5 60.7 59.9 62.7 - 65.6
- '-i'm':ur{udumﬂau 12.8 12.5 10.5 8.5 5.3 -0.2 0.2 8.2
- seldnnasdaudau 29.5 23.1 22.6 9.1 1.4 -8.9 -13.6 10.0
- aldannausivlssne 38.8 50.9 28.9 8.3 -4.9 -15.9 -22.3 8.7
- seldanaulng 13.4 10.9 13.0 10.2 10.9 12.2 15.5 12.6
ddvaldnuazuinis
- gufianuidtaiu SMEs (> 50 daind) 46.1 - - - - - - -
2~ IAALTAINIASHGAR
Savinlan - Saruduilaviall -09 -0.5 0.3 0.3 0.4 0.3 - 0.1
o ~ aa ilava
e eI 51mmaana wiila Msu3ina
Himnumsihiinuinng - aByadnny o sydunaniagiu 115 24.7 20 | 134 10.2 9.9 0.2 17.3
LR T JREICHC] (8.8%/ - aEYaAANTIN o AAT 13.3 26.2 22.7 13.7 9.9 9.5 -0.3 17.8
GDP) uuugiunisldang 12.2 20.4 14.8 5.3 6.5 -0.9 -3.7 10.6
LAuyugIuMsuLgn&ud 69.8 474.9 480.2 226.6 53.9 918.8 78.1 320.7
D - saasaausdisaansfiaulni -13.9 15.8 5.5 3.1 10.0 -9.9 -14.0 5.7
N9.U3N2AS adIIaan - sansadnsenusudaanziiaulni -2.7 -2.8 2.7 16.3 10.4 -2.2 5.6 4.2
Snmnmsgannansdiimd - gufianudaiugusing (> 50 dad) 39.3 37.6 35.6 38.7 37.8 37.8 38.1 37.4
uaranatuduiius AU
- gamsaussnasd uyanalnnstiaului -6.1 -1.4 0.0 -4.4 -5.1 -21.9 - -3.7
. - gamsaussnnaansidaulni -25.3 -4.8 -5.5 -11.9 -15.9 3.5 - -6.3
A3.AANAL WITLNNY - Quitldsuayifdediunisaimu 3.9 3 B B 3 3 3 3
HAouunig wsusdnads (Wuduun) '
AsA LAY - nuluayanadsenauianis (15991u) 657 105 131 161 53 40 437
AsviavLnen Msuldauuilag -17.3 -19.2 -13.8 -25.8 -36.1 -28.6 ) -21.3
Ts9usuLAZANnIA1S - diaduasnululsenu (Wuduuin) 37.4 6.4 4.0 18.3 7.7 0.7 0.9 30.3
msuldauuilas 37.1 130.0 -49.6 -1.2 -31.1 -86.0 -13.3 -14.1
AR
- sedadszainasienia -12.0 -2.2 10.1 -2.6 5.3 -14.4 -9.8 -1.4
AU Aunslin - EAERINUUDITIUTR 44.2 10.3 22.3 23.0 12.2 4.7 35.5 17.1
mMsu3ina tneasnssy aklay gt
nsandealdan - yasnsavaandudmnaweu+inunau 6.7 3.6 0.9 -3.6 -0.6 -2.6 - 0.1
Aas13utila - yammsuin&udiinanau+duwau 1.6 69.5 95.8 78.4 26.0 118.4 - 84.6
3170174
IAHATNTTU
- dufinenandalszainnia -1.2 -6.3 -4.3 -5.7 -8.8 -13.1 - -6.2
a%93 vyatia AnAIUNTIN :
#8a Re¥mNUna - duflnandndudiaeairnssulseannia -2.1 -0.8 -3.2 -0.1 1.7 -1.3 - -1.3
: - gufianudaiuniaaat (> 100 daid) 81.6 81.6 74.1 71.8 74.6 76.3 - 75.9
AsaInu Nsladananais 1 -
P souﬁuua:ﬁnm?-ﬁ
- dannsdnwnads (%) 54.2 46.8 47.8 47.2 46.4 49.3 - 54.2
- dnudisufiau 15.8 5.5 6.4 7.5 3.3 -18.1 -16.4 0.8
- swldannnslingay 16.2 9.8 8.4 8.2 2.8 -13.6 -13.3 3.0
- aldannausivlssine 42.2 20.1 14.7 6.7 -3.4 -2.8 -13.2 8.3
- eldanauing 4.3 3.3 4.9 9.4 8.3 -19.7 -13.4 -0.4
Aadvsldnuazuznis
- gufimnuitiasiu SMEs (> 50 daind) 48.8 - - - - - - -
IAAUTAINATHFA
- dendwdanyll -1.2 -0.4 1.5 1.1 1.2 1.0 - 0.8

WRSIWAUTYTOL

vnawme: dayadulngiaglunlnsunadifiaiausumhodmsunaciinay (%yoy) aniuamuiszls
: mawidla dsznaudin Waelvi a1y ansfing widasaau (BueTa WNs 81U U wWelen uAsENTsA Axarlan Auwaiwys aviesfl glavie ann Rins
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Fiscal Policy Office aA ulavea
Ministry of Finance aziuan nsuiiaa
02-273-9020 Ext. 3272 - mﬁgamtﬁusw  seausAilaqiiu -4.3 -17.5 -16.7 -23.4 -3.2 -23.8 -18.2 -19.6
AagusatinuTaue (3.5% - My RNy o eei -1.8 -16.8 | -16.7 = -23.6 -4.7 -25.2 | -19.5 = -19.7
ASHgAANUNA WAunugiunsldane 2.6 7.5 6.4 14.3 44.6 -22.6 -27.6 2.5
‘-’unq-.;ﬁanqunqsnﬁﬁsuiﬁq IGDP) lﬁuuuﬁ']?lﬂ'l‘iﬁ']lﬁ'lauﬁ'] -4.7 -31.8 -34.0 -46.6 -35.2 -27.3 -11.5 -35.1
atinefinainiw usiuein - gaasagusilvaangdaulni -16.1 16.2 8.8 10.9 -0.2 3.3 6.4 11.2
uazviuaaianIsal - saasadnsenuaudaansiioulvi -2.0 1.1 5.7 15.7 17.9 0.6 4.2 6.3
Walisunsatduanusuiauns - fufladasiuguiiae (> 50 daind) 41.6 42.4 42.0 41.5 39.2 41.6 42.0 41.9
AsHgANuNIAleatNg ATaINU
fidszansnan - gaasaussnnduyaaxInneifinulni -5.6 -4.1 -12.9 -15.5 -12.7 -16.5 - -11.0
i’auﬁo&%’mnnmﬁﬂaﬁqnﬁm - gaasaussnnIangdaulni -15.1 -19.8 -7.0 -19.3 -16.8 -22.9 - -16.5
fiads1sa AU - diaduilasuayidosiunsamu 4.0 : _ _ _ _ _ _
(Wudruun) .
- Awnuluaugiadsznaufanis (T5991u) 255 64 86 80 28 16 246
nsuldsuwlas -1.5 42 63 159 @ -97 | -484 ) 24.2
- Wiaduasnululseenu (Wudruun) 34.3 13.4 8.5 7.8 2.6 0.8 0.3 30.8
msldauuilag 103.8 1,402.7 147.5 -36.7  -32.4 -88.1 -89.1 18.6
A15AEY
- eadsyaruasiinia -12.9 -10.7 -3.1 -11.3 -5.0 -24.1 -18.4 -10.6
- FEERINULDITINTR 57.9 15.9 11.0 33.8 25.3 -4.8 140.6 19.5
ASANZNELAY
- yasnsavaandudnauweu+inuuau -25.8 -76.5 -53.5 -30.0 -52.4 -80.7 - -64.2
- yammsuin&udnaueu+ituwau -18.5 -47.1 -28.1 -39.8 -31.9 -37.0 - -39.0
il
IAHATNTTH
- fufisnemandndseinaia 1.1 -6.2 -7.7 -10.2 -14.8 -17.0 - -8.9
2nAIUNTIU
- dufinandedudiananvnssulszinaie 0.5 2.6 -1.8 0.6 2.8 -4.7 - -0.1
- duflenudasiuaiaaes (> 100 daid) 88.0 89.7 897 @ 881 8.9 | 8.3 - 89.2
TsousuUAzAaaIas
- damnsdindniads (%) 73.8 71.2 70.8 72.3 67.4 71.5 - 73.8
- =i'|u'mvjlﬁumﬂau 0.8 -5.8 -4.6 4.6 8.2 4.5 6.9 -0.1
- neldnnmadaufiay 3.1 -3.1 5.7 10.2 14.4 18.2 19.1 7.3
- aldannausivlssne -10.1 -12.9 66.7 7.1 10.1 4.9 -13.3 7.1
- eldanaulng 7.3 0.8 -4.7 11.0 15.5 21.5 29.7 7.3
ddvaldnuazuinis
- guflauidasiu SMEs (> 50 daind) 48.0 - - - - - - -
IAALTAINATHFA
- danduaill -1.6 -0.3 1.2 1.1 1.4 1.1 - 0.7
Fnvinlne mald - glas
AsUsInA
= o & - AEyaAANdN o sEduailagiiy -1.1 10.0 11.2 8.4 13.1 5.5 0.7 8.7
o 16"1"‘16[ ?mmana (8'6°/° - aEyaAANIN a AAT 0.3 11.4 11.8 8.4 12.7 5.6 0.8 9.2
Wannamsaiinuluug /GDP) Winuugunnsliang 8.3 109 105 6.6 9.7 5.1 0.5 8.2
LASHFNIUYAA WAuuug U s AU -19.4 13.2 16.0 14.2 22.4 7.0 1.8 12.5
- paasasudilvaansdaulni -21.7 14.2 5.0 1.5 4.3 1.9 9.6 7.1
D - wapsadnseuaudIansiioulni 0.5 -5.3 8.6 18.2 21.2 6.2 15.9 7.3
03.UN 23 afIaan - fufinudaiuguiiaa (> 50 daid) 28.4 26.6 27.1 25.8 26.3 27.9 29.1 26.9
FarnsifaiwanisaiuImed nAsaInU
uaraaniiudniius - papsaussnnaiuyrnaaansdioulni -12.5 9.3 0.8 -6.4 -1.0 -4.1 - 0.6
- gamsaussnnaansiaulnai -14.2 9.2 -1.2 3.9 9.5 10.5 - 4.5
oy - diaRuildsuayiadesiunsamu 13.7 R R R R R R R
A3.ANREL WITELNIU (Wuduun) )
dauuals isusdnands - nuluayanadsenauianis (15991u) 476 130 118 131 50 28 407
ANSAN2LRAU Msuldauuilag 1.9 26.2 -12.6 13.9 19.1 -34.9 ) 2.8
n1sviavLiten - diaduasnululseou (Wuduun) 22.6 3.7 3.7 4.3 1.8 1.4 1.2 14.3
TIusunazAna1n1s msldauuilag 41.6 27.9 -48.6 41.9 18.3 -69.5 -58.7 -30.6
A15ANY
- sedadszainasiovia -11.9 -3.9 8.1 -4.1 6.3 -18.0 1.7 -1.2
- FEERINULDITINTR 46.4 8.2 21.2 35.7 37.6 -39.7 95.4 18.9
AU AUNsa ANSANAUUOU
ASUETAA LhEATNSTU - yasnsaaandudiznanau+ainuuau -18.6 1.0 -13.6 12.2 11.3 -9.9 - -1.7
ANsadvanlan - yammsuin&udiinaneu+iuwau -12.9 -11.0 -19.3 8.1 4.1 23.2 - -5.3
das1duida iy
IAHATNTTH
- dufinewandndsyainia -15.1 -12.6 8.9 19.2 20.2 19.6 - 5.9
AnAIUNTIN
- sufinandndudransinnssulszinnia -0.2 1.8 -3.2 -0.9 1.0 -2.0 - -0.9
CRBER vy - duflanudafunieaes (> 100 da1d) 83.8 841 843 844 872 880 - 84.7
a8a Neioiununa Tseusunazrfinanans
nsasnu Msladananais - danasdnwnmdn (%) 67.2 611 545 546  53.6 @ 60.2 - 67.2
aadInNITN - Awugeudau 12.2 9.7 18.7 12.1 9.0 13.4 14.3 13.3
- seldannmadsudiau 23.6 12.9 26.7 20.0 16.5 20.7 14.0 18.4
- se'ldannausvlseinag 27.2 12.4 32.2 23.1 15.3 23.4 14.7 20.0
- sg'ldannaulng 10.5 16.1 8.8 12.2 20.1 6.2 10.0 11.6
ardvdldnuarudnis
- aufianuidiaiu SMEs (> 50 daié) 42.8 - - - - - - =
IAAUTAINATHFA
- danduwdaml -1.2 -1.0 0.2 0.3 0.7 0.4 - -0.1

Maagiuan dsznavdie AU Neauy3 Useaiudddus iwasyd gwssau’ aynsseau
aale Usznaudie Qe gnegisd szuas Woo nsell YuNs UATARETINTIY SIUAT AQA BYAY A% UTENE Vinae uaziaani
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/e gilava
ariuaan nsu3ina
Ea - mByadfinsn o ssdunaiilagiy 8.5 12.0 9.4 5.4 11.6 8.8 5.3 8.6
wiia - mMEyRANRNTIN o IAAT 9.9 12.7 9.6 5.4 11.3 8.3 5.4 8.8
LAuuugunsldang 7.2 6.4 2.8 0.2 5.4 3.7 -2.1 2.7
LAuuug AN udn 68.4 163.3 129.4 62.7 73.8 56.4 63.1 93.4
(10.9% - gaesnousitfoannsifiouln -13.6 | 216 2.3 2.4 -0.1 -1.9 -5.0 7.2
/GDP) - gaasadnseusudaangiiaulv 0.8 -10.6 4.2 6.9 3.2 4.6 10.7 0.9
- duflanufasiugudiae (> 50 daind) 416 | 402 | 352 341 @ 351 372 | 318 362
ASRINU
- gaesausInduyaaaensiiioulni -12.4 -8.8 -7.8 -3.1 -4.0 -5.4 - -6.8
- gaesausInaanedinulni -16.2 -5.6 0.6 -2.5 -1.9 -19.9 = -4.6
- dinuilasuayiadosiunsamu 19.9 R R R R B B B
(Wuduun) '
- Awnuluaugiedsznauianis (15997u) 722 167 171 187 67 59 584
nsuldouuilas -15.5 2.5 5.5 6.5 6.4 7.3 ) 2.5
- dieRuasnulutsesiu (Wuduuin) 38.8 4.9 5.4 8.0 3.4 0.9 6.4 25.6
msuldauuilag -44.4 -60.5 -19.5 16.4 99.9 -90.4 | 2415 @ -31.8
A15ANY
- aangdszirvasdenia -12.2 -1.5 10.1 -2.3 7.2 -11.3 -7.3 0.0
- SEANLRINUADITINTA 38.2 -3.4 26.6 21.1 32.8 11.8 27.5 14.2
ASANEUAY
- yasnsdvaandudmnaneu+ituuauy 2.8 0.9 4.4 22.3 22.6 25.3 - 10.9
- yaAmsidin&udrznawau+anunau 20.3 16.8 19.2 -5.2 -13.3 3.4 - 8.7
AHATNTIH
- dufinenandnlsyinaia -4.2 -6.6 -3.6 -5.1 -8.0 -12.6 - -5.8
ANAIUNTIN
- adufinandndudiansvnssulsyannia -0.7 0.5 -1.1 1.7 3.0 1.0 - 0.4
- dafianudaiuninans (> 100 daid) 81.4 79.9 74.6 76.5 77.7 78.0 - 77.1
TsousuUazfinan1s
- damnsudnfinads (%) 50.9 47.1 51.9 51.9 49.1 49.9 - 50.9
- '-i'm'mvgtﬁumﬁau 3.7 -6.9 -3.5 9.1 6.9 0.1 5.8 0.2
- neldnamadouiiay 5.8 -6.5 -2.4 6.6 4.3 -1.6 2.9 -0.5
- neldannausiodsund 7.0 -34.5 -32.7 15.4 40.8 -11.0 19.0 -18.1
- seldannauing 5.7 -1.3 4.2 5.5 1.3 -0.5 1.4 2.3
adealdnuarusnis
- ufimnudtaiiu SMEs (> 50 Aaind) 45.8 - - - - - - -
LAALTNIWVIATHGAR
- dondulaviall -0.6 0.3 1.3 0.7 0.7 0.7 - 0.7
aa gilava
ariuaan nsusina
- AEyaALANTIN o sEdusanilaiiu -15.6 -4.9 -1.7 1.8 6.4 5.6 9.2 0.0
(18.0% - mMEYRANANTIN oL IAAT -14.1 -3.8 -1.3 2.0 6.3 5.4 8.8 0.4
/GDP) Wuuugiuasldane 20.5 9.3 10.2 7.6 21.4 13.7 14.5 9.9
AuugIumsiEndui -22.7 -9.4 -5.7 0.0 1.0 2.4 6.6 -3.3
- sansasudoaansdauln -15.2 20.2 2.5 -4.2 1.9 -2.1 -8.3 5.2
- sansadnsenusudaansdioulvl 1.3 -9.9 12.2 18.3 25.2 4.9 9.9 5.7
- GT'uﬂm'lmﬁaﬁurilﬁTnn (> 50 daid) 32.1 32.3 36.0 36.5 38.6 35.4 34.5 34.9
A1SRINU
- gaasaussnaduyaaaInnsidaulvi -11.5 0.0 -13.7 -6.8 0.5 -5.7 - -6.3
- gaasaussnnaansiiiaulu -9.1 -8.5 -9.6 2.1 9.7 5.9 - -4.1
- diaduilasuauiasoEuMIaIu 21
(Wuduum) : ) ) ) ) ) ) )
- annuluayanasenauianis (15997u) 547 136 182 173 57 35 526
nstldauunilas 2.3 9.7 61.1 0.6 3.6 | -37.5 ) 13.1
- WiaduaenuluTseenu (Wuduuin) 100.6 17.1 31.3 22.0 2.6 3.5 3.2 77.2
Msuldsuuilag 3.8 1.1 -46.7 56.6 -42.2 1.2 -23.3 -20.9
A15ANY
- sednadszanuasiinia -9.7 -17.0 -13.7 -18.6 -10.3 -25.9 -25.3 -18.1
- FEAEAINUADITINTR 65.4 21.2 36.5 4.9 27.1 24.2 16.6 20.1
n I'Iﬁl'l.l
- yaAnsadvaanludnanau+duuay -5.8 -1.8 -5.7 -1.5 1.5 -3.3 - -3.0
- ygammsuwinduAznawau+inunay -21.5 -12.6 -11.0 0.8 7.2 14.7 - -5.8
ailmu
AHATNTIH
- dufinenandalszinnia 7.8 -8.5 14.2 29.3 15.0 7.0 - 10.8
ANAINNTIN
- dufinande&udiaeainnssudszinnaia 0.2 -2.8 -0.4 -0.2 0.5 4.4 - -0.6
- gudianudaiuneaet (> 100 daind) 90.9 | 892 | 936 @ 9.7 988 | 99.2 - 9%4.4
TIIUTHUALARONIAS
- damnsuininiads (%) 62.6 61.2 59.9 59.7 56.1 60.7 - 62.6
- wuiifiaudau 20.6 34.1 33.3 43.6 43.5 43.1 26.3 36.4
- sw'laannnsinaiiay 26.2 61.8 66.7 72.3 68.4 84.6 61.4 67.9
- ne'ldannausvdsuna 21.0 105.0 104.6 137.8 126.9 124.8 95.8 111.8
- ng'ldannaulng 31.1 19.6 30.7 31.0 32.3 51.7 27.9 30.0
Aardvarldnuazusnis
- gufimdnudiaiu SMEs (> 50 daind) 48.0 - - - - - - -
LAAUTAIVIATHGAR
- damdudaviall -1.4 -0.7 0.4 0.4 0.6 0.5 - 0.1
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