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Executive Summary

_J  1AsugMlne

GuluawanduAlInuasnssy Tuidiou n.g. 66 IHuIuSosa: 2.0 dal Ila:asisim
Auminuasnssu Tuidou n.g. 66 IWLIuSoua: 1.5 ol

U

UsucumsiHungsnouddiluidou n.g. 66 1GUIuSasa: 10.2 dot
USncumsAHungsnsudidiuncdsgiuidiou n.g. 66 Hadasosa: -28.2 ol
Usucumsirtieyudiuudmeiulsanidiou n.g. 66 vengdansosa: 4.0 dou

R Wy Wy

MusudinnosRgasndumaniGunurRnuludsanAalnsluidou n.g. 66 vengd
Soga: 69.2 doU

U

yaFmsaloaniuidiou n.g. 66 Yenedasosa: 2.1 dol na:yaAmmstniniuidiou
n.g. 66 HoA2Sowa: -8.3 doU

2\%@ IFisU3NAGIUSIINA

O G6DP ans31 laswna 3 U 66 (10036U) Yenedasosa: 2.9 MNFIGIAUTROU

O 6DP ImHAlG lasuia 3 U 66 (I0o36U) venedadosa: 1.4 ndaiGeanutnou
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Economic Calendar: Oct 2023

Monday Tuesday Wednesday Thursday Friday
2 3 4 5 6
ITH Motorcycle Sales (Sep23) [TH Headline Inf. (Sep 23) = 0.3%|TH C/A (Aug 23)
= -44% TH Core Inf. (Sep 23) = 0.6% = 401.2 mn.USD
TH CMI (Sep23)=10.0 % TH Credit Of Depository Institutions
TH Pub Debt to GDP (Aug 23) (Aug 23)= 0.6%
= 61.8% TH Deposit Of Depository Institutions
TH Gov. Exp (Aug 23) = 4.2% (Aug 23) = 1.4%
TH Gov. Revenue (Aug 23)
= 5.5%
TH Budget Bal. (Aug 23)
= -8,997 mn.THB
9 10 11 12 11
TH CCI (Sep 23) = 58.7 TH Liquidity Coverage Ratio
(Aug 23) = 1.69 (times)
16 17 18 19 20
TH Real VAT (Sep 23)=-5.0% [CH GDP Q3/66 = 4.9% MY GDP Q3/66 = 3.3%
TH Real Estate Tax (Sep 23) ITH TISI (Sep 23) =90.0
= -1.6%
23 24 25 26 27
TH Pass.car Sales (Sep 23) TH API (Sep 23) = 2.0% US GDP Q3/66 = 2.9%
= 10.2% TH Agri Price (Sep 23) = 1.5% KR GDP Q3/66 = 1.4%
TH Comm.car Sales (Sep23)  [TH Export (Sep 23) = 2.1%
= 28.2% TH Import (Sep 23) = - 8.3%
TH Cement Sales (Sep 23) TH Tourism Arrival (Sep 23)
= 4.0% = 69.2%
30 31

TH MPI (Sep 23)
TH Iron Sales (Sep 23)
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TUlﬁOU n.g. 66 USUdaludu Sosa: HINUAscuIs1gRUIawawanduminyasiuidou

Lo e o N.9.66 WUI asdwawandumiNnyasnssuy
2.0 ILHJOIPEJEJn_‘lsJU:JLJIOEJ:)nuuoﬂlJUrjou TukulQlvwad Acgue1ed Soua: 1.2 You:h
"a:U‘SUO?'quU So8a- 1.6 IWOINYU  yayaalunusauAdn3uensda Soa: 5.1 a:HUIQ
AUIGOUNDURUNHAAQWANINQMA  Us:ujanal $oga: -2.6 wawaausudaiiudu snidu

JugU:=Ha) Joiwa na-uhdutnuiu Usudiana)

H1NWA1SUIS19HUIASIAEUAINBasTuIdou

?UES‘“‘E‘U”"”UE‘SQSSH . . n.g. 66 WUH GulsIMAUAINUASHUIOTIWAEACY
uifiou N.g. 66 USUIWLAU SOUa:  ygrgn Sosa: 9.2 HUIAUAANS lazHLIOUS:U

15 |50|ﬁ€1l{ﬁl32533|593ﬁUU0IJUﬂ'0U JSudianas Soua: -18.3 11a: $oga: -25.2 muaau

la:USudaluduSosa: 3.2 IJaifeuAu  TasduminvasiAcyisiaidudu 1 dhaildon

IdouriouHiNHAIIIOWaMINQMa g1JUNS Ju&UzHa1 J19fwa Urduhou naz1dld
guAnusudsaonal land nauldwa gns 1a na:
Awamuunlu

unddiunvasmveemvasglfinainsiiwiiduiouiueeu 2566

fruufan ¥

51914INBASHINAS)

neulbiiua I .5

- (Rnwavaidulloyayuun)
rilweidusdng 0.0 TUldOU ﬂEJ. 66 UgUﬁD
e 10— IWUYU Sogia: 3.5
1o m— IKAINUIYDINMSYLNEAIAN
wnesEn .11 =~ - ¥ =
J11Udon nauliwa na:
wnnndnd <2z I I~ e‘ =
B — g1ws1 Idudngy

40 =20 00 20 a0 60 -1

. 2022 2023
Indicators (%yoy) £
nu Q2 Q3 Aug Sep YTD
AGvlwawanduminuas 1.8 13 0.7 1.3 2.0 1.6
J%.mom_sa, %gog_sa 2.0 -0.1 -2.3 1.2 1.6 1.6
avdsimMaumMINuas 1.6 -5.4 -1.8 -3.0 1.5 -2.8
J-mom_sa, %qog_sa 1.7 -0.5 5.1 1.2 3.2 -2.8

ALY : MUNNUIASUFAAMSINUAS j
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Usuicunisdikulgsnauduiiuidou n.g.66 031UU 25,425 AU USUIludu
Soga: 10.2 1WaingunuydadeganuuaiUnau nazidoingunuidounausuIKaIy3awant)

nama KaddnsSoea: -7.0

fosusncumsriiesnaudldsudadeuin msiiudivaidnnaniganniiulssinAiazcsznaAidu
Aoy saufisreldinuasnsAiasuensdIaiu Us:naudasiiunuia:dnsiiuiiloAnsidaosius:au
tn dwaltinAnumsusinayaius:uisuginsoglurrnuRdosidaltos sglsAmu dnsrasnibenas)
Tugasnduus:nounuuiasmsudosaudoringosnaudniiuinndu giniduldaionadudomsiuig

T3aosvoIUs=nvudolU

Indicators 2022 2023
(%yoy) U | Q2 Q3 Aug Sep YTD
goadng, 53 | 172 105 49 102 95
snauaul

Al - | 62 -44 -83 -70 -
/.qog_sa

JSuicumsisuigsnaudidiuncdsdluidiou n.g. 66 0AUIU 36,661 Au KaAINSo8a:
-28.2 10aIiNgunuyidenulnaou nla:usuicuinsulgsnns:uU: 1 au Haddsoga: -44.9
IainsunuTIGaINUUNDU

go0MHIESNEUAIBILCTTEIGoU N.8. 66 analboRsuAusIGedAuThou dianadadanuidu
IGoun 10 ||a:aoaJ'nn|6ouriouHGwhéwﬁowammqmar‘ﬁoaa: -4.3 v1ndadgaunaiu
|nsugﬁqr‘iéJwaTHDmsv:aomsﬁoéuhz?oo%doldoJqumnssﬁq logbUszIGuanAcyINANL
IHUI0YaIAMUUMSHURDANUAIIAGOHTIAY

Indicators 2022 2023
(%yoy) nU | Q2 Q3 Aug Sep YTD
GOONESAUN | 455 | 128 229 -19.9 -282 -15.2
13IJWICJTY

(A - | 66 83 -41 -43 -
%qog_sa

. ~,
ALY : U3EN falud vaines UsanAlng A1Aa lazamanaiinssuifls:ndlng (a.0.n.) :f
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UsuicumsiruieyudivudmeludsanAidou n.g. 66 yenedandosa: 4.0 IJaIfeunu
¥a30e2nUYoiUNDU IIdanalraiowaninQmMansosa: -2.0 Idaineunuitiounou

Tuidiou n.g. 66 EJOO’T]HU'IEJUU?JIUU(’IIUJUUU’ZI'IﬂZJfJJIOEJTJﬂUUOJUﬂOU IUUﬂ'ISIUJUUUIUUIOOUﬂ 6
IUOJ’TIﬂﬂ'ISU]UCITJUOJﬂ'ISHOJInEJTJIIa IFISU"-iﬂanUJan'lTHUﬂ‘J'lUC]OJﬂ'ISTZJUUUIUUC]TUmSﬂOﬂS'IJIlUUUU
II('IUCU..nS'IFT]’JGQﬂOGS’IJTUHUTJOUIUUOEJJF]JIUJUUUIUOJU'I’-TIﬂC]UQUUOJ’JCIQOU

Cement Sales

200  ——0YoY ——%MoM_Sa Indicators | 2022 2023

15.0 (skyoy) U | 32 Q@3 Aug Sep YTD
10.0

- 40 0008 25|39 50 54 40 16

Judiuua

0.0

-5.0 -2.0 %.mom,%qoq - 25 1.2 1.1 -2.0 -
-10.0

-15.0

oD q/\, >y '» A2 '5 »op ﬁu1:3u§l§n|onvu Auacu foe aAn. A )
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“dounugngu 66 Audsulnnioiifganadvdusudanalalantognnidounou mudaigninQma you:i
Musulnnolngau193undiluiluds egulsAd mshasngameluls:inAdAusugIdouIgouanal nadns
L] ' - 5 » - o _ = ' - - SR 1

T3edonsUgidu anoufimaimsiitieyaidnnolnganiiudu”

AusutnrionRgazdumanicuniinuiiuds:nd
Tneidiou n.g. 66 DAL 2.13 duAu venedifidosa: 69.2 ,
iboIRguAUBIIGEIRUYeIUoU TasDaiHquInnTAda Ui AusUUNnaIINgAING (A uAu)
Mnmsiwss:uiavailsal3n-19 TuU 65 Tasdnnialen
vdunddouliaidudnhionfeomoviiabe Au IMHaTE w0 16000

2.60 1500.0

dulde nazilgauly E'I'IUEﬂOU nJd ’TlUf)UUﬂnOJInEJ'JTOEJ 240 1a00.0

220 1300.0

Mwsau acainnidourdoundiuou 2.47 duau fogidovia X 12000

wanungMmandowus senedludnsiona: 1.0 foglosna 3 1333
Dunrionfganiau 7.09 &uAu venedadosa: 97.9 Ioiiey oo
AUFaadeanuaUou Ml A1udulnfolREIBAUR o oo
IGUNIIRNUITAIUU 2.85 IAUAU A0AJNNIAOUADUATAIUIU o 00
3.56 IlaUAU NNMsBludUoIEsMsOURSITUGIUIGUA a: °° o
AnuIatiuyaltinrhosRgdv1diufddaus:ndAlng ogulsha : -, 0

N -0.20 - - -100.0
MusudnrionngavauiaiBedginddndoudusudu 1 muya) 166 HA-6O IO 66 WA 66 HY. 66 NA.66 HA66 0o 66

OUHEJOTUU'IIGIUFJ you: nSHIUBU’TIUDUIUJUUUOU'IJUUEJG'IFIQJ
|u0J'nmsmmaqomanmmao?uds anflng

3 . 4 v &
minwouinviaaiien (@A) —dasnsueeia (%YoY) - -%MoM_Sa

Muauidsuigouzaling (Huau)

msrioafgavesndlng a:riounniusudjideuideu
s1lngiu n.g. 66 0uIU 19.5 duAu venedludnsiv-aon 15000

x A PR 21,6 21.9 214
Soga: 15.9 IafeunuyIIIGedNUYaIUnau Izl Iawan) . 203 104 197 19, 19.8 201 195

qoma wudin Hononsaaa -10.3 Ml aoauanuammmau YT
rdouidntios ioynnidou n.g. |UU|ooun1uu:JUqusm Yeu:A 150
swldannmsnoaifgavoislnaidou ogh 62,496 auuIn
venedaludasivzaonsoua: 18.5 Ijoifieunudadeaiuyasy
nou |mwummstmsmanunansUquwlaaumoumﬂnan

|wuuuqm|0ounouriuuanuosoan 3,203 uin/Au/nsy

1500.0

1100.0

100

300.0

senetndosa: 2.2 6ol iaDiualiidududadaiuidudou ) ) 4031000
4 MnamumsaliAsyganaziuillofvounateal MiA e emtlorr ot et it
UsznsubanutiulalumslaeidomsrioaRgouindu .
Indicators 2022 2023

(%yoy) AU Q2 Q3 Aug Sep YTD
MusudnnalReac g (%yoy) 2,506.9 306.5 97.9 107.7 69.2 253.2
%-mom_sa, %gog_sa - 60.3 -16.0 8.3 1.0 -
’nuauujm‘iau@aumo]na (%yoy) 182.4 24.9 18.2 20.5 15.9 261
J.mom_sa, %gog_sa - 35.8 3.8 -85 -10.3 -
swldnnigeuigous1olng (%yoy) 196.5 22.9 19.9 22.4 18.5 26.2
J.mom_sa, %gog_sa - 33.0 9.1 -1.1 -13.56 -
Sasmsinuniade (4) 47.9 66.9 66.2 675 64.3 67.8
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yaAmsdloaniuidou n.g. 66 Dyaf1agi 25,476.3 S1uN0aa1SaHST, NAULENLED
RSoga: 2.1 IlainausieU

msaleonuallnaiborinsismsaumingitoinuna:naim vengdadoua: 1.0 a:nsd100niugal 9
idounsnyaill 66 HotdaAuSosa: -3.8 IfaIeus 19l ndudumdioanivenadaluiioudind1d o1
sneud aunsadiiazdouls:nou doyualiiazindolus:au thiuznidasy 1ndaldnsnalia:dauls:nouyos
|n§'oﬁnsna nw3asluih indasinsans InsAwr gunsadiazdauus:nou waldaa ndidu nandanazin;
19 ummnsw na:aiUsisaomis 10udAqy MusuddnaladA wudinisdloonluginaia
AMKANAYENEEIA 1R 0a103U JoinJ IA-UBEU You: nmz-nonmsomuawm'looTunamomaTm

yaAmmstinfuidiou n.g. 66 Dya 23,383.5 & unoaansansy HsoAaidunsHae?
nSoga: -8.3 IainauseU

80 e iMpPOrt (%yoy) === export (%yoy)
mstignvoslngHadIZuATURUIQIZOIWA)
nauéumomnouna nJmlsqsu laznaudum
oUTnnusTnn nJu MstNIB1d 9 1IGoulsnyal 4
U 66 HaGIaAuS0ua: -6.0 I0oIRgUs I

60

20

L » = - — 2.1
O’IUOGH’]SH']TUIOOU n.g. 66 nauullNuQa

uam 2,092.7 muooamsahsq mTHoamsm -8.3
a:auvollngyas 9 iGounsnl 66 d1anaa: aun -20

-5,832.7 muooamsahs'i
-40

Indicators 2022 2023

(%yoy) AU Q2 Q3 Aug Sep YTD
lJaAn1sdioon 5.7 -6.2 -05 2.6 21 38
duminyasnssu 2.3 -6.5 4.1 4.2 17.7 -0.9
dumanaHnssuy 4.5 -4.7 -0.3 25 -0.3 -3.7
yaAmmsini 12.8 -6.9 -10.7 -12.8 -8.3 ~6.0
aumnu 2.2 1.9 3.2 -0.7 4.8 0.7
aumiandu 8.2 -12.5 -18.4 -14.4 -16.5 -12.2
qamsm (Wuawus$) -13.6 -3.3 05 0.36 2.1 -5.8
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GDP aHS’ﬁ ]OSUTH 3U 66 (IUOJOU] UEJ’]EJODISJUU’T]O]OSU‘]GOOUHU’]U‘]OEJHSOEJG‘
2.9 .InUNRdUHRUI IUUﬂ'ISZJEJ‘lEJOTJTUS OUHGJHGOUU(’IJIIO Q2 U 65 TOEJISJUU'TIO
]OSU‘IHQOUHU‘IHSOUG- 2.4 qmvouoaonudnou HSOF\OIUUﬂ‘ISZJEl‘]El(’IDnSOEJa- 1.2
IUOIﬂElUﬂU]C’ISU'IaﬂOUHU‘I (HaJuqowaquomauao) la: |LJumsumsmnsoaa 4.9
IGoAUUIUU annualized rate UJaJno1nﬂ10n1sm]3nsoaa‘ 4.3

goaeUulky 16ou n.g. 66 UEJ'IEJCIOHSOEJ& 12.3 AINIGdouNouRM (HGJU’HOUJGTTIJ
qomanao) HGJ’-\’]ﬂHOOOTUIOOUﬂOUHU’]I’]SOEJG.. -8.2 UJIUUﬂ'ISUEJ']EJOfJnaJHHO
auduing a.n. 65 la: UEJOOU’]EJEUHGOUUC]JIIC] Nn.w. 65

Musutiuosuadadmsiinuasiisnsisduonti (15-21 a.A. 66) ogA 2.10 IdUSIE
IWUIUAINFUIHAOUHUIASGU 1.98 I1FUSIE NIA: am:nnmammomscubn
2.08 IdUS1E do0AdoINUAUIULUESUAIEAMSIUNUIAAY 4 SUaH (four week
moving average) v dannuduwiusiedUariig Audunnduaiinourthuiog
A 2.07 IdUsE

Guddgidomsthedado (Jibun Bank PMI) mamswaa (1003¢u) 1dou a.a. 66 o€
48.5 IMAvIdounourtn 1az1fus:auiagaluseu 7 1dou naallRifudoyoc
msnanagyaImsuguamsiumamswaniduasinmandonu snmaidelhanal
ogdaitoldiwalimswanHadaludasiiidangnlusou 8 idou

ozjquomsuhmovo (Jibun Bank PMI) n1AUSN1S (|UOJ0u] |oou 0.A. 66 oan
51.1 uwmsmuTnnoouuonaouumlmloou s.A. 65 1GoINNMSITUIURSOUGIVD]
ssAAIHU Tuucu-anaJmmmJLJs.lnnaoaJMunsmsnTusou 14 160U

Aun: 97ugoya CEIC Iia: Tradingeconomics sausauiag arn.



2 Macro Weekly Review

IRSoIBIAsuAAdIUS:INA

S0S1MSIINU Gou N.9. 66 dgRSosa: 3.44 YoIMAINSINUSIU anaiNnidouriou
HUINSo8a: 3.42 YoIMAIISINUSIU

WawanMAYOaIRNSsU IGoU N.g. 66 Hoﬁaoajr‘i§oaaz -6.72 NBIGgINUYDIUNDU
Hadlv:-aoaJanidounauntiindosa: -10.81 And21dg2AuvaIUnau duidu

3 bl

B2 misHadadeidanduidioun 16 ndidlumstadaludnsintnaadudid &.n. 65

d

‘E b — - — _ll = ] — I~ - 1 — 1 _%
goaMmUan 1IGou n.g. 66 YeNEAINSoga: 6.0 NNJANGEINUYDIUNDU YENEAIISIVU
Anidounourtinnygiedasosa: 4.3 nazildunmisygigaadoilonluidoun 25
goamUaniuitioudldsuladeatuauunngoaugNbuIuyoIEuUMIUHUINaIHISIA:
£1gu AuMmINEIAUICUUSSSUIazdUNUIMS la:aumlurudaidoiwandudnAcy
dasiullawudiu 1dou n.g. 66 agnhsoga: 3.0 doU analainsoga: 3.4 doU
Tuidiouriourtn
sos13uillo 1Gou n.e. 66 o8fdosa: 4.1 dol HéaIuIuSosa: 0.5 AnidaufouHti

lm N ] ) L

%’ s0s1ms3unu (Usunqmanda)(10aadu) lasuna 3 U 66 agindosa: 2.0 IDUIUNIN

b=l Soga: 1.9 Tulnsuranaurii

Wwawann1AQOaIHNSsU 10U N.g. 66 HaAISoa: -2.1 ANUNDUKUN KOAIY=a04a)
MnidounaustilnBadINSosa: -11.6 nazsadacaitonduidoun 12 MU 1WaIRgUAU
IGounausUN A=ueNgaIsSosa: 10.7

yafdioan IGou n.g. 66 HatIASosa: -5.3 ANJaIGeIAUYaIUADU HOGASIDU
ANnidounaurthnHaAINSoga: -3.7 NJaIIGeaNuyaUnou

J (-] L il - _|I LS 1 — - — 1 - 1 j
yamlnidn 1dou n.g. 66 HadaNSowa: -0.4 NJIdINUYDIURDU HAAIISITUAIN
IGounausUnRNKaaINSoga: -0.3 AnJIGeINuYaIUnau

qamsA IGou N.g. 66 Y0048 -64.6 WuAU0LaAISAHST MnqalludunIdou
AdURthAYI0QaNs:AU -25.6 WuaunoaaSansy

sasuiullonalu 1dou n.g. 66 ognsoua: 2.0 IWUIUAINIGounourthnSoua: 1.8
ANNFIGeINUYDIUNDU

Aun: 97ugoya CEIC Iia: Tradingeconomics sausauiag arn.
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duuuj'iomsdhsﬁoﬁo (S&P Global/CIPS PMI) mamswaa (10016u) 16ou 0.A. 66
in 45.2 dndus:auaigalusou 3 idou ogulsAcu diAsa:iounsanaoIwawan
mAgaaKnssudaitdonduiGoun 8

duU@qonwswwaqovo (S&P Global/CIPS PMI) n1AUSN1S (1GoJdiu) 1dou a.A. 66
ogn 49.2 Bn0us: oumacﬂusou 9 100U 'nnnmUluouuquwusTnnnaoaJ wans:nu
uomunumsnaunawu na: mwnmmsumanmnoou||oTumnoé‘Jmsunswa

goawansnaudidiou n.g. 66 o8 88,230 KUY YengdSosa: 39.8 AnUnourti
anduidounidulandansinanyaili

GDP]nsman 3U 66 (luomu) Jengdasoua: 1.4 nUnourtil yengdagiduain
IdounouUHNAYENEAIRSosa: 0.9 INURDUHN

OUUFITJ'IUIUOUUUJUSTHFI (ccsi) 1dou n.g. 66 oans OU 98.1 90 anaJiNns: Qu
9G9.7 70 TUIOOUﬂOUHU'] UUIUUF]O'IUIZJOUU‘1 nmnaouumnmoou w.n. 66 Mmunail
LJOJH']IFTSU’:inan a0 ﬂ’]SE‘iJOOﬂn(’IﬂO'] liaz mawonoouuo

dvﬂmwun‘joﬂunussﬁq (BSI) 1GouU a.n. 66 oejﬁs:ﬁu 68 analains:au 67
Tuidounourtin

sasiuille lasuran 3 U 66 agisosa: 5.4 dal anarnnlasuanountiiogn
$oga: 6.0 doU uuidulosuranaudadonuyaidasituillonanal 3I5IHIRUR
ﬁmaur‘idoudor‘iaouuETJnd]msmausanOJU 2022 iogldisIHuuaINMsy:aoioyo)
dasuiulodumiazusns

QuU PMI n'lﬂOOET]HﬂSSU [IUOJOU) 109U O.A. 66 oans Qu 48.0 0 analnniGou
nounumoans Qu 48.7 0 |u0J'nnwawan||a OUGJHUOJHTQJUOTHUHGOGJ

ol PMI mAusms (10036u) 16ou a.n. 66 ogRs:AuU 47.6 30 anarnnidounau
KUNogNs:AU 51.8 A0

Aun: 97ugoya CEIC Iia: Tradingeconomics sausauiag arn.
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|n§'er‘3na1o|3u aaladasuanivasu

SET Index and Trade Value
100,000

1,600.00

o B o Gul SET USuddanalainddaifinou daaanaoainu
P N et " ,,,,, [ osmon aa1aHaNNSWEAU 1 Tundmanusudaacarnndlairidau 13u
o o PSEi (@l4UTU&) TWES [1cmou] la: Hang Seng (d01n1) 10udiu
= e H “N W s 03U 26 0.A. 66 GulUNNS:AU 1371.22 q0 AEyafBouY
o] WAL o 10A8S:HIVIUR 24 - 26 0.A. 66 OFA 46,034.78 HULINGOIU

) foslnainuiysuseniannswd na:inainudiiz1a

. TH Govarnmant bond yield curve 10udinieans veuzAdnanumluluds:ng na:tinanuamuoufu
g, TEelHE snormE ey UszinA 10utjdogns Ml s:HII3UR 24 - 26 a.A. 66 Unanu

—Last week —Today

3.8

(un »1g HANNSWEENS -3,926.36 auun

33 //
= daswanoulnubusuassiuiaog 11dou fa 14 U na: 19 i)
w2 20 U doulhojusudaanailudas -1 i -4 bps lagludumtid
;3 s dnainudnisUs:yawusuassqjuiaory 11 U na: 26 U

ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ N 3100naInuaula 1.6 1a: 1.4 IMwerasiuls:ya cwanau nid

S:HI1IIUR 24 - 26 Q.A. 66 NSzIATUNUYDIUNAINUAING

Avg 2014 =100 Nominal Effective Exchange Rate

1180

nea | Traih Tunanawusunsans 3,803.21 &UUIN lazHINUUANGUY
s WJ\\[" AuUiIAUN 26 0.A. 66 Ns:FTUNUYaIUNAINUAE THaooN
NNOaI0USUNSENS -142,172.35 auun

1060 -
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Eiz:::g;e 26-0ct-23 1w%chg 1m%chg YTD %chg Avg22 %chg Avg YTD
THB/USD 36,34 0.21 0,01 571 363 34.71
JPY/USD 150.47 044 1,07 13.87 1432 139.24
USD/EUR 1.06 0.17 0.27 0.29 0.40 1.08
MYR/USD 4.79 0.54 2,04 9.05 8.80 4.54
PHP/USD 56.83 0.16 0.08 181 430 55.61
KRW/USD 1,347.00 0.35 11,00 6.15 4.6 1,304.28
NTD/USD 3243 033 0.63 5.64 8.66 31.08
SGD/USD 1.37 0.08 0.34 2,65 0.45 1.34
CNY/USD 7.18 0.015 0.08 3.32 6.72 7.03
NEER 109.68 0.37 0.75 -1.38 1.63 111.26

ALIUANAA9Y LaTaIvang + Aaudedtiu uaziafasvang - Aadauaad WalauduAiunaaansanss
Fufiaduum (NEER) udeandu (+) wiaadauAias (-) lurheszaznandenaniasdaiiiudanianay
AU 9udoya CEIC suimsiHiUs:nAlng 1a:anauaanasiaiskilng sousauiae ann.
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FY66
iss Q1 Q2 (0)c] n.A. &.0. FYTD

Nalagnasgua (aviin

K053 2,531.7 639.9 520.8 803.0 185.2 2272 23689
%YoY 6.6 +14.5 -1.7 4.2 15 5.5 4.9
- e'ld@daiAu 3 Asu 2,780.3 6014 618.9 819.4 183.8 2445  2,468.1
%YoY 10.8 5.0 15 -0.4 0.1 -0.3 14
nsnse  TEACRRLERE 3,146.3  1,041.1 754.3 7701 234.0 210.6 30102
(Wuay %YoY -1.9 -17 13.6 8.3 -9.3 4.2 4.0
1)
- snaAalsedn 2,516.7 858.8 600.5 625.3 186.4 1635 24345
%YoY -2.6 -3.1 16.5 9.5 -16.1 6.8 3.7
- 1EANLR/INUY 4159 1234 109.2 116.9 38.2 38.7 4265
%YoY -2.9 27.3 20.0 7.8 37.2 8.3 18.5
ARIUUTEIN -595.4  -401.6  -236.1 29.4 -53.5 -9.0 -670.8

1165 Q2/66 Q3/66 n.A.66 &.A.66 n.2.66 YTD

2n51N15ENLMIUAILATEHFA (Yoy0 2.6 1.8 - - - - 2.2
Real GDP s (%yoy)
dnsnsuenadIvaddsegia (%qoq_sa) = 0.2 = = = = =

AATHANAARUA LN B AT 1.8 1.3 0.7 -1.4 1.3 2.0 1.6
Al uAILNE6s 11.6 -5.4 -1.8 -3.7 -3.0 1.5 -2.8
5eldnEAsNIAUNIRGY 7.1 -5.4 -1.3 -5.52 -2.43 3.46 2.9
AutiNandn U Ian&11NTTN 0.4 -5.5 = -4.4 -7.5 = -4.9
-27115 (fadiu 16.4%) 2.2 -3.9 - -1.6 -3.7 - -1.5
-AaNWILeas uazdldnnsaiing (8.9%) =ilil2 -11.9 = -18.2 -19.0 = =57
-gvnazwanaan (fasiu 8.8%) -1.1 -9.6 - -7.9 -12.7 - -8.0
-enuaus (fadiu 13.8%) 11.5 5.3 - 4.4 -12.3 - 3.3
fufiaudaiuanavingsu (seen) 89.3 93.9 91.2 92.3 91.3 90.0 93.7
nwiinviasimselssna 2,506.9 306.5 97.9 119.5 107.7 69.2 253.2
Fnuidsudauiing 182.4 60.3 18.2 18.2 20.5 15.9 26.1
AMBYAAILAN ol 1AL 6.4 -5.0 -7.7 -6.6 -11.4 -5.0 -4.5
- -mEyaAnRNTTaululsana -4.0 3.3 6.0 5.1 7.2 5.8 3.9
ANSURINA —
-mEyaARNTITALANIRIANFINLN 20.9 -14.2 -21.2 -18.9 -27.5 -16.3 -13.6
tanuu ‘
gaAINULTALIUGTY 5.3 17.21 10.5 17.3 4.9 10.2 9.5
(CLOELRDN sansadnsenuaudaanzidaulai 12.0 6.6 0.3 13.0 -5.5 -4.4 6.7
U3uaninihdusadiaatugl USD -1.8 -4.3 - 5.4 0.3 - -1.4

gufianudaiugusiam (szeu) 43.9 55.8 57.1 55.6 56.9 58.7 55.2
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Q2/66 Q3/66 n.n.66 ®.A.66 n.0.66 YTD

Fuaninih&udamulugd USD -1.5 1.2 - 6.0 0.2 - -0.6
HAAANNUEITALI UG LTIW L2l 15.2 -12.8 -22.9 -19.9 -19.9 -28.2 -15.2
NSV 159 225 295 266 326 449 249
lanady
MEFFINTIUAFIMTUNTWE 13.4 -5.1 0.4 6.9 -2.5 -1.6 3.8
(%y-o0-y) ganuneudiuue -2.5 3.9 5.0 5.6 5.4 4.0 1.6
HARUELRAN -10.9 -19.1 - 7.5 -1.2 - -11.3
dufisnaizanassng 5.8 -1.2 -0.2 -0.5 -0.2 0.0 0.2
yadinsavaandudlugd USD 5.7 6.2 -0.5 6.2 2.6 2.1 3.8
- sasusiuavaulsznay (fadru 9.8%) 2.7 6.5 10.5 24.6 52 3.3 7.2
- isavnaniieas (fasu 7.2%) -6.1 -15.3 -25.1 -24.2 -26.9 -24.3 -18.6
- Sayueiuazinsailsydu(dnsiu 5.3%) 50.3 0.6 1.3 -25.3 -27.1 40.1 9.5
- nAaAuvian(Fasiu 4.8%) -4.2 8.4 5.4 -6.2 -4.7 -5.5 -6.2
- Wiawanadin (dadu 3.7%) -5.1 -22.6 -10.4 -15.8 9.9 -5.3 -20.3
- dafussagl (fashu 3.5%) 14.5 -29.8 -1.5 -38.0 21.2 27.3 -12.1
- wafifauai (fadu 3.3%) 2.9 -16.9 -20.2 -30.6 -11.1 -18.1 -18.7
msf-n - ww993s i (dadiu 3.2%) 9.3 2.9 16.4 3.2 39.8 5.1 6.4
52147319 o .
- fuAuneas (daaiu 9.3%) 2.3 -5.5 4.1 -7.7 4.2 17.7 -0.9
ilszine
- fudrandnunssuLnres (fadiu 7.9%) 17.9 -7.5 5.2 -11.8 7.6 5.4 3.2
(%y-0-y) [EARAEICEUCEGE 4.2 0.3 1.1 0.5 1.1 1.7 11
WBnadsaandud 1.5 6.5 -1.6 -6.7 1.4 0.4 -4.8
yasnsindud1 gl USD 12.8 -6.9 -10.7 -11.1 -12.8 8.3 -6.0
- Taasu (fadiu 41.5%) 8.2 -12.5 -18.4 -24.4 -14.4 -15.5 -12.2
- NuLanATaIing (Fasu 22.0%) 2) 1.9 3.2 5.8 0.7 48 0.7
- a1l1aAuilan (fasiu 10.8%) 3.8 2.7 1.2 6.9 1.8 -4.2 0.5
- fuwsuazdamas (Fasu 20.3%) 52.7 -12.9 -25.2 -25.0 -35.1 -15.3 =117
s1AnnnRu 11.1 3.1 -1.7 3.3 2.0 0.2 -0.9
Wananinanduen 1.5 3.9 9.2 -8.0 -11.0 -8.4 -5.0
dasnanidoutane (%) 1.25 2.00 2.50 2.00 2.25 2.50 2.50
annmaanuiiadug MR snmswedld 5.50 6.92 6.95 6.92 6.92 6.95 6.95
(a&n) (%)
amsmanmmﬁuvhnlﬂszm 12 diau 0.55 1.4 1.48 1.4 1.4 1.48 1.48
sunaswaze (1a&e) (%)
Sannsuenaguasduda (%y-o-y) 24 1.0 - 0.2 0.6 - 0.6
dasnsuenaduadiiudin (Yoy-o-y) 4.5 2.1 - 1.7 L4 - 14
ARNITANTANNTEUUNTUARY
-13.6 3.3 - -1.98 - S -8.3

(Wuau USD)
aalfausazwa (Wuau USD) -15.7 -2.5 - -0.5 0.4 - -0.6

nuaTavsEnIvlsTIng

w@hasnin (g USD) 216.6 218.2 218.2 220.7 216.9 216.9 210.7
LAsHaAa 8051115319974 (%) 1.2 1.1 - 1.2 1.0 - 1.1
Fasudulavialal (%y-o-y) 6.1 1.1 0.5 0.2 0.9 0.3 1.8
Fasndudaiugiu (%y-o-y) 2.5 1.5 0.8 1.3 0.8 0.6 1.5

wilanssauesia GDP (%) 61.0 61.7 - 61.7 61.8 = 61.8

*efayanuasassielsune uil 20 .a. 66 Tangue Forward andati 30.05 Wuaunaaasanss
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165 Q2/66 Q3/66 n.n.66 &.n.66 n.0.66  YTD

- Real GDP (%yoy) 1.9 2.4 - - - - 2.0
- Real GDP (%gqoq_sa) - 0.5 - - - - =
- ¢aifl PMI for Manufacturing (seéiu) 53.5 46.7 47.7 46.4 47.6 49.0 47.2
- yarnssvaan&udn (%yoy) 18.7 -6.6 - -8.6 -5.9 - -2.0
- yarnsii&ue (%yoy) 14.8 -8.6 - -5.8 -6.3 - -6.2
- #audwilarialal (CPI) (%yoy) 8.0 4.0 3.5 3.2 37 37 4.4
- ATIIIUUANAALAEAT (WUILALG) 4,793 603 799 236 227 336 2,239
- dtianadasiurusiaa (sedu) 104.5 105.4 108.6 114.0 108.7 103.0 106.2
- nand1l&n (%yoy) 9.6 1.6 2.9 2.0 3.4 3.4 3.1
- dameanieniTeing (Efective Fed Fund Rate) 4.33 5.08 5.33 5.33 5.33 5.33 5.33
- Real GDP (%yoy) 3.4 0.5 - - - - 0.8
- Real GDP (%qoq_sa) - 0.2 - - - - =
- ¢fl PMI for Manufacturing (sgéiu) 52.1 44.7 43.2 42.7 43.5 43.4 45.4
- yarAnsgvaan&uadn (%yoy) 18.1 -1.9 - -2.9 -3.9 - 1.5
- yaAnsud&ue (%yoy) 37.7 -13.6 = -18.3 -24.6 = -10.6
(E219) - dasdwilaviall (HICP) (Y%yoy) 8.4 6.2 5.0 5.3 5.2 4.3 6.4
- naar1ldn (%yoy) 0.9 -1.9 - -0.8 -2.2 = -2.1
- dameaniiautaune (Refinancing) 2.50 4.00 4.50 4.00 4.25 4.50 4.50
- Real GDP (%yoy) 1.0 1.6 - - = = 1.8
- Real GDP (%qoq_sa) - 1.2 - - - - =
- eiaifl PMI for Manufacturing (5eéfu) 52.1 50.0 49.2 49.6 49.6 48.5 49.3
- yamnsavaanduan (%yoy) 18.2 1.6 1.1 -0.3 -0.8 4.3 2.4
- yasAsin&ud (%yoy) 39.2 -8.5 -15.9 -13.6 -17.7 -16.3 -5.5
- dasudwaviylal (CPI) (%yoy) 2.5 3.4 3.1 3.3 3.1 3.0 3.4
- nanml&n (%yoy) 2.6 5.5 - 6.9 7.0 - 6.2
- dasmaniiioutauns (Overnight Call) -0.1 -0.1 -0.10 -0.10 -0.10 -0.10 -0.10
- Real GDP (%yoy) 3.0 6.3 49 - - - 5.2
- Real GDP (%gqoq_sa) - 0.5 1.3 - - - =
- ifl PMI for Manufacturing (seefu) 49.1 50.3 50.3 49.2 51.0 50.6 50.3
- yaAnsavaandud (%yoy) 5.9 -4.8 9.8 -14.3 -8.7 -6.2 -5.6
- yarnsin&ue (%yoy) 0.8 -6.7 -8.6 -12.2 -7.3 -6.3 -7.5
- dasdwiavil (CPI) (%yoy) 2.0 0.1 -0.07 -0.3 0.1 - -0.2
- nand1l&n (Y%yoy) -1.6 10.7 4.2 2.5 4.6 5.5 8.6
- Fomdusaisiasiwasnungyany (RRR): Lage 11.00 10.75 10.50 10.75 10.75 10.50 10.50
- Real GDP (%yoy) -3.5 1.5 - - - - 2.2
- Real GDP (%qoq_sa) - -1.3 - - - - =
- ¢aifl PMI for Manufacturing (seéiu) 49.3 51.1 49.6 49.4 49.8 49.6 51.2
- yaansavaandud (%oyoy) -8.6 -13.4 - 9.1 -3.7 - -13.2
- yaansidn&ue (%yoy) -7.2 -13.6 = -7.9 -0.3 = -11.0
- dasduiilaialyl (CPI) (%yoy) 1.9 2.0 1.9 1.8 1.7 2.0 1.9
- nand1l&n (%yoy) -0.8 52.8 = 20.1 19.3 = 18.9
- dammaniiia (HIBOR) (Overnight) 3.23 5.75 5.68 5.60 2.53 5.68 5.68

Aun: 97ugoya CEIC Iia: Tradingeconomics sausauiag arn.
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il 65 Q2/66 Q3/66 n.n.66 #.A.66 n.2.66 YTD

- Real GDP (%yoy) 2.6 0.9 1.4 - - - 1.1
- Real GDP (%qoq_sa) - 0.6 0.6 o = = -
- ¢fl PMI for Manufacturing (sgeiu) 50.3 48.1 49.4 49.4 48.9 49.9 48.6
- yasnsdvaandudi (%yoy) 6.1 -12.0 9.7 -16.1 -8.1 -4.4 -11.5
IUATE SR
- yaAInRinin&udl (%yoy) 18.9 -13.2 -21.7 -25.4 -22.8 -16.5 -12.6
- dasdwlavia’lal (CPI) (%yoy) 5.1 3.2 3.1 2.3 3.4 3.7 3.7
- uaae1l&n (%yoy) -0.3 -0.2 - -1.7 -4.8 - -1.0
- dameanuiaulaune (Overnight Call) 3.25 3.50 3.50 3.50 3.50 3.50 3.50
- Real GDP (%yoy) 2.4 1.4 - - - - -1.0
- Real GDP (%qoq_sa) - 1.4 = = = = =
- udl PMI for Manufacturing (s¥eiu) 47.7 45.4 44.9 44.1 44.3 46.4 45.9
- yamInsdvaaniue (%yoy) 7.4 -17.0 -5.1 -10.4 -7.3 3.4 -13.8
- yasnsin&ud (%yoy) 12.1 -24.0 -19.1 -21.0 -23.0 -12.2 -19.8
- dasudwlavialal (CPI) (%yoy) 2.9 2.0 2.4 1.9 2.5 2.9 2.4
- naneldn (%yoy) 7.4 12.7 5.2 5.3 4.3 6.0 8.1
- dammanidiaulaune (Rediscount) 1.75 1.88 1.88 1.88 1.88 1.88 1.88
- Real GDP (%yoy) 3.6 0.5 0.7 - - - 0.4
- Real GDP (%gqoq_sa) - 0.1 - - - - =
- ifl PMI for Manufacturing (seefu) 50.1 49.6 49.9 49.8 49.9 50.1 49.8
~ . - yaAnssvaandue (SGD) (Y%yoy) 15.6 -16.9 -15.5 -18.4 -15.4 -12.7 -13.2
E\Nﬂiﬂs - yaA1nsin&ud (SGD) (%yoy) 20.1 -20.7 -17.2 -23.5 -15.7 -11.8 -16.0
- dasdwlavialal (CPI) (%yoy) 6.1 5.1 - 4.1 4.0 4.1 5.1
- naneldn (%yoy) 10.7 2.1 - 1.3 4.0 - 3.4
- #ammandin (SIBOR) (Overnight) 2.53 4.00 3.82 3.55 3.78 3.82 3.82
- Real GDP (%yoy) 5.3 5.2 - - - - 5.1
- Real GDP (%(qoq_sa) - 1.6 = = = = =
- il PMI for Manufacturing (szeiu) 51.6 51.8 53.2 53.3 53.9 52.3 52.2
~ o - - yarnsdvaandudi (%yoy) 26.0 -17.8 -18.6 -18.1 -21.2 -16.2 -12.3
aulafide - yarnsinad&ud (Yyoy) 21.0 9.4 -11.9 -8.3 -14.8 -12.5 -8.3
- dasduilaviall (CPI) (%yoy) 4.2 4.0 2.9 3.1 3.3 2.3 4.0
- nand11l&n (Y%yoy) 6.0 1.4 1.2 1.6 1.1 1.0 1.6
- AasmaniiiauTaune (Reverse Repo) 5.50 5.75 5.75 5.75 5.75 5.75 5.75
- Real GDP (%yoy) 8.7 2.9 3.3 - - - 3.9
- Real GDP (%qoq_sa) - 1.5 = = = = =
- ¢ufl PMI for Manufacturing (sgéiu) 49.8 48.1 47.5 47.8 47.8 46.8 47.8
- - yaAnsavaandudn (MYR) (%yoy) 24.9 -11.1 -15.2 -13.0 -18.7 -13.7 -8.4
niaLel - yaansin&uat (MYR) (%yoy) 31.0 -11.5 -16.3 -16.1 -21.2 -11.1 -8.9
- Aasudwlavialal (CPI) (%yoy) 3.4 2.8 2.0 2.0 2.0 1.9 2.8
- uaae1ldn (%yoy) 23.9 7.8 - 5.5 6.3 - 11.7
- dameanuiaulaune (Overnight) 2.75 3.00 3.00 3.00 3.00 3.00 3.00

Aun: 97ugoya CEIC Iia: Tradingeconomics sausauiag arn.
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il 65 Q2/66 Q3/66 n.n.66 #.m.66 n.£1.66 YTD

- Real GDP (%yoy) 7.6 4.3 - - - - 5.3
- Real GDP (%gqoq_sa) - -0.9 - - - - =
- eifl PMI for Manufacturing (seéfu) 52.6 51.5 50.7 51.9 49.7 50.6 51.7
- yarnsavaandu (%yoy) 5.7 -5.4 - -0.9 4.2 - -6.6
- yafmnsin&ud (%yoy) 17.4 -12.7 - -15.2 -13.1 - -9.6
- dasdwlarialal (CPI) (%yoy) 5.8 6.0 5.4 4.7 5.3 6.1 6.6
- naaldn (%yoy) 21.6 -1.8 - -4.3 -1.2 - 1.2
- daneanidouteune (Overnight) 5.50 6.25 6.25 6.25 6.25 6.25 6.25
- Real GDP (%yoy) 8.0 4.1 5.3 - - - 4.2
- Real GDP (%gqoq_sa) - -1.5 4.1 = = = =
- ¢l PMI for Manufacturing (szeiu) 51.7 46.1 49.6 48.7 50.5 49.7 48.2
- - yarnsavaandud (%yoy) 10.6 -11.6 -2.4 -2.2 -6.5 2.1 -8.5
LIEGUA - yaAMninan&ud (Yoyoy) 8.0 -20.4 -5.8 -11.6 -5.8 0.3 -14.1
- #anudwilaialal (CPI) (%yoy) 3.2 24 2.9 2.1 3.0 37 3.2
- nand11l&n (Y%yoy) 21.7 8.0 6.6 7.1 7.6 7.5 11.4
- dasmaniiauTauna 6.00 4.50 4.50 4.50 4.50 4.50 4.50
- Real GDP (%yoy) 6.7 7.8 - - - - 6.9
- Real GDP (%qoq_sa) - 4.2 = = = = =
- ¢iufl PMI for Manufacturing (sgeiu) 55.2 57.9 57.9 57.7 58.6 57.5 57.2
SuLéiel - yaA1n1sReaandudi (%yoy) 14.6 -14.1 -3.0 -10.1 3.9 -2.6 -6.5
- yarMninad&ud (Yoyoy) 25.7 -12.7 -11.7 -17.0 -2.8 -15.0 -9.5
- dasdwilavia’lal (WPI) (Y%yoy) 12.1 -2.9 -0.7 -1.2 -0.5 -0.3 -0.1
- daneaniioutoue 6.25 6.50 6.50 6.50 6.50 6.50 6.50
- Real GDP (%yoy) 3.7 2.3 - - = = 2.5
- Real GDP (%qoq_sa) - 0.4 - - - - =
- ¢ifl PMI for Manufacturing (sgeiu) 54.8 48.2 49.3 49.6 49.6 48.7 49.1
~ - yarnsdvaandudi (%yoy) 29.7 -11.0 - -8.8 -7.6 - -3.1
BadLATIAL - yarInsiin&ud (%yoy) 26.1 0.3 - -1.3 -5.9 = 1.1
- dasudwlavialal (CPI) (%yoy) 6.6 6.0 5.4 - - 5.4 6.1
- uaaldn (%yoy) 11.4 3.5 - 2.1 1.5 = 4.2
- dameaniiauiaune (Repo rate) 3.10 4.10 4.10 4.10 4.10 4.10 4.10
- Real GDP (%yoy) 4.3 0.6 - - = = 0.5
- Real GDP (%qoq_sa) - 0.2 - - - - =
- fl PMI for Manufacturing (séfu) 51.6 47.1 44.2 45.3 43.0 44.3 46.5
|19 - yarnsavaandu (%yoy) 26.8 4.1 - -7.1 -12.1 - 3.5
a0 fu’]T:]’ﬂ‘S - yafnsin&ud (%yoy) 32.1 -2.3 - -6.6 -13.0 - -3.0
- dasdwilaviall (CPI) (%yoy) 9.1 8.4 6.7 6.8 6.7 6.7 8.4
- nanildn (%yoy) -3.4 -2.7 -1.9 -3.3 -1.3 -0.9 -3.5
- dameanidaulaune (Repo Rate) 3.50 5.00 5.25 5.00 5.25 5.25 5.25

Aun: 97ugoya CEIC Iia: Tradingeconomics sausauiag arn.



(O I

~ D% Macro Weekly Review [[8elgiifle0j(e!§S

= Acl o/ o/ o’
N5.NINS WHINUS
@Jsﬁmmmfinauﬂﬂmﬂ
ESgAANNAIA

wadfuas lasnnsal
Hidenvnayianne
AULATHFZAAINNANA

o/ o’ o/ Q/
f13. UINYS DEININAAAN
NowIBAITAIURIRNTIND YA
LEFGAALATITUINLY

= o=l
N3.UNSNH AL
WNOUWIDANFTAIUUUUINADY
uarUsENAUMSLASHENANTTARY

o/ =l
ALHNA AIFINAUTFTAO
NoUEMTAIUANSTIATIEN
LESHEAANRAIA

g =%
n5.U1N305 AN
REUIBANTAIUNATIATLATEEAR
ANTRBLAZEANUSEINE

Macroeconomic Policy Bureau Fiscal Policy Office

Ministry of Finance 02-273-9020 Ext. 3259



—

2,

e

~" )% Macro Weekly Review [&elaliflel¥j{o]cS

ANA3NS dgrw
B ANiduszansns
nansninasilulsave (GDP)

AU AsAaaidunicnil
NAINNTTH

15904301 LANANSWUS
L ERINIIN

WHWIAsaL ANsHa
ASviaaLien

s duuna
AsUslAA

AANA LIANLAY
ANSAIVI L

Siuvi LaANIAIAUNS
ANSAAY

NSNS ANAZDA
AN3ANFZHINNUSZNA

MAUT UUNH
EALTANNLATHEAR

555NANS AMLIASTY
SUWA ANAIINNA

AU FlUaNng
g AANUTNA

aunansNl gaudsay
ANSRU paNndnaLantlas

Macroeconomic Policy Bureau Fiscal Policy Office

Ministry of Finance 02-273-9020 Ext. 3259



