Macro Weekly Review

Last updated 22 July 2022



g;{'\!
=

acro Weekly Review

Executive Summary

u IAisy3NAlne

QO dudanuidadumAgaaiinssy (TISI) 1dou 0.9. 65 IHUIUNS:AU
86.3 7INS:(U 84.3 TuiiounauHCin

O Jsunaumsmrieyudivudmeiudsznaidou 0.9. 65 HOGIN
Sogia: -4.3 1oIRgunuBIGeINUYaIUnou

&

& MAMSIU

a s:audunswaamuwaaoyoisuimsuwicdsgdluidiou w.a. 65 Aaidu
1.99 INYoIFuUNSWEaNMWAADINMSINUNNHIIE




ane,

Sm

Economic Calen

TH Gov. Revenue (May) = 24.5%

TH Real VAT (May) = 11.0%
TH Real Estate Tax (May) = 24.6%

TH Budget Bal. (May) = 15,077 mn.TH

D2 Macro Weekly Review

Wednesday

VN GDP Q2/65 =7.7%
TH MPI (May) =-2.1%
TH Iron Sales (May) =-15.9%

dar: July 2022

Thursday

TH Export (May) = 10.5%
TH Import (May) = 24.2%
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TH Budget Bal. (Jun)

TH Real VAT (Jun)

TH Real Estate Tax (Jun)
TH Pass.car Sales (Jun)
TH Comm.car Sales (Jun)

TH Iron Sales (Jun)
TH Export (Jun)
TH Import (Jun)
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TH Motorcycle Sales (Jun) = 8.8% TH Headline Inf. (Jun) = 7.66% TH CCI (May) = 41.6
TH Pub Debt to GDP (May) =60.87%  |TH Core Inf. (Jun) =2.51%

TH CMI (Jun) = 5.5%

TH C/A (May) =-3,716.16 mn.USD

TH Credit Growth (May) = 4.1%

TH Deposit Growth (May) = 5.6%
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TH Liquidity Coverage Ratio (May)

=1.99 (times)

fis [20 [ [z
TH Cement Sales (Jun) =-4.3% TH TISI (Jun) = 86.3
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TH Gov. Exp (Jun) TH Tourism Arrival (Jun)
TH Gov. Revenue (Jun) TH MPI (Jun)
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Thai Industries Sentiment Index : TISI
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Cement Sales
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Ei‘:[,‘:'ﬁ;e 21-Jul-22 1w %chg 1m%chg YTD %chg Avg20 %chg AvgYTD
USD/THB 36.78 -1.16 -3.95 -10.43 -14.94 33.99
USD/JPY 138.59 0.37 -2.48 -19.74 -26.15 124.64
EUR/USD 1.02 1.94 333 -9.58 -13.77 1.09
USD/MYR 4.46 -0.34 -1.31 -6.58 -7.50 4.29
USD/KRW 1,308.60 0.21 -1.31 9.89 -14.35 1241.02
USD/SGD 1.39 0.23 -0.50 278 -3.61 1.37
USD/CNY 6.76 -0.53 -1.15 -6.00 -4.81 6.51
NEER 105.26 -1.44 -2.33 -2.20 -4.54 108.64

ANduAnac19n LATasuune + Aaudedu uaziadasuune - dadaudias WaliauduAdunaaansanis
Fufiaduum (NEER) udoandu (+) wiadaudias (-) lutheszaznadenaninadaiiludnnsanay
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FY64
FY64 FY6S FYTD
Q4 Q1 Q2 L. 8L N.A.
e'ldgndsgua (maviin
9 W33 ( 2,372.6 627.2  558.9 529.6 195.2 280.5 1564.2
10&39)
%YoY -0.7 -10.3 6.0 7.2 —2.6 245 8.1
- se'l@qaeiu 3 Asu 2,509.8  696.0 572.8 609.4 205.7 290.6 1,678.3
%YoY 1.4 -6.9 9.2 11.9 3.8 23.0 1.6
s1831857U 3,208.7 819.5 1,059.1  663.9 2035 189.2 2,115.8
NNSAAY
(Wudruun) %YoY 1.3 10.9 4.0 -0.5 -12.0 -3.6 0.1
- s7a318U5edn 2,583.8 638.7 886.6 515.3 162.3 1421 1,706.3
%YoY 0.3 23.0 2.4 -2.1 -13.1 -4.5 -1.2
- SIEANL/INY 428.4 145.0 97.0 91.0 31.7 35.8 255.5
%YoY 16.4 -15.2 32.8 5.0 -12.2 -7.8 8.9
ARIUUTTINL -762.0  -120.5 -526.5 —91.8 —3.1 15.1 —606.3
1164 Q1/65 Q2/65 u1.e.65 wW.n.65 H.0.65  YTD
d051N5ALNERIADY
\dsEgAa (%yoy) L2 22 ) ) ) ) 22
Real GDP . .
dAT1NTULNEFIVAY
~ - 1.1 - S - - -
LAsEgAa (%qoqg_sa)
AUTANANIAJUAILARAT 0.3 4.4 - 5.1 11.4 - 4.3
AAATIARUAILNBAT 3.0 4.7 - 10.2 9.1 - 6.0
e lALAEATATALIIAZY 0.1 3.8 - 10.5 13.3 - 4.8
AATANANIAIUAN
5.8 1.4 - 0.0 -2.1 - 0.6
AN INNITN
-1 (fe&u 16.2%) 3.2 3.0 - -5.5 -1.7 - 0.7
-AANNILADT LAY " L4 0 S s .
aldnnsaiind (8.9%) ' ' ' ' '
-ennasnanasn (dadiu 62 04 68 56 6
8.9%) ’ ' ' ' ’
-enuaue (§agiu 13.9%) 19.0 3.0 - 12.7 -8.3 - 2.5
sufianudafuaasivinssu
o 82.7 88.0 85.6 86.2 84.3 86.3 86.8
(s¢6iu)
ANUIUTAVIaILAEN
, 8 -93.6 2,367.2 - 3,339.4 8,515.5 - 3,676.5
avdszine (%yoy)
NuUNLAaNLEaNY T
N -41.7 74.1 - 138.9 1,053.2 - 125.7

(%yoy)
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DL

14.8. 65 wW.n. 65 .. 65 YTD

164 Q1/65 Q2/65

AMByaAAY a ATALYiage 11.9 14.0 - 1.6 11.0 - 10.6

ASUS1nA ganI i asaausi -10.1 16.0 - 20.6 29.0 - 18.9

anAy tansaansenuausannstiauln 4.8 3.2 6.0 -7.6 15.7 8.8 4.6
Wunaninihduaiadiaalugd USD 16.2 5.9 = -4.9 8.4 = 4.2
9/ovV-0- .

(Yoy-0-y) IS AR PR 44.7 434 408 40.7 40.2 416 2.1
Wsunaninih&uanulugd USD 14.7 8.1 = 6.3 0.3 = 6.1
gandnnasaaustdowel el =LY 20.6 - 4.4 10.6 - 15.5

mM3aInu - sanszuzAg 1 6y =&Y 23.5 = 3.1 6.4 = 16.2

anuy B B
AEFINTTUAFIUNTUNTWE 3.4 -1.8 - 28.7 24.6 - 9.1
(%oy-o0-y) gannaudiaue -1.0 0.0 -7.8 -7.4 -11.7 -4.3 -3.8
HAAULULUAN 2.2 -7.8 - -8.8 -15.9 - -9.7
AuisiAidanassg 8.0 7.2 6.9 8.8 6.5 55 7.1
yarnssvaanduaA1lugl USD 17.4 14.8 - 9.9 10.5 - 12.9
- dldansafind (fasru 14.5%) 17.6 11.3 - -9.7 -0.8 - 4.6
- 130 laflWih (§asHu 9.9%) 20.0 8.8 . 1.7 8.7 . 6.7
- enuaus (Fadu 14.4%) 29.7 7.1 - 6.5 3.2 - 6.2
- andnnIsNLNEaT (Fadiu 7.6%) 7.2 27.9 - 22.8 32.7 - 27.9
- 1neasnssu (Fau 8.8%) 24.0 1.6 - 3.0 21.5 - 6.7
n—ﬁf'n - Auwsuandands (Faau 3.6%) 56.6 24.7 - 39.0 65.3 - 37.4
52147319 , .

sIAFaanFud 3.3 3.9 - 5.1 5.0 - 4.4
Uscine

WBnadeaandud 13.7 10.4 - 4.6 5.2 - 8.1

(%y-o0-y) yarnsihua tugl USD 29.5 18.4 - 21.5 24.2 - 20.2
- Tnasiu (Fasdiu 40.5%) 39.2 7.3 - 11.7 25.3 - 11.9
- NUUALLATAIINT (Fau 27.0%) 17.1 12.0 5 10.8 4.8 5 10.3
- allanusina (fadiu 12.7%) 20.1 10.8 - 1.2 16.6 - 9.9
- Auusuandanas (fasu 13.1%) 44.7 86.3 - 99.3 67.3 - 84.4
s1ahzFud 10.4 12.6 - 14.3 14.4 - 13.3
Wnaniandue 17.3 5.1 - 6.2 8.6 - 6.0
Foameaniioulaune (%) 0.5 0.5 0.5 0.5 0.5 0.5 0.5
Fasreanifiodud MLR sunans

N 5.42 5.42 5.42 5.42 5.42 5.42 5.42
weladel (Lade) (%)
Faseanifiadurniszdn 12 au
- . 0.45 0.45 0.45 0.45 0.45 0.45 0.45
AU suAswaiad (1ada) (%)
dasnsaenasuasduida
4.3 4.1 = 4.1 4.1 = 4.1
(%y-0-y)
dnsinsuenadinaduchn
4.5 6.1 - 5.5 5.6 - 5.6
(%y-0-y)
ARNITAIAINTEULNTUARY
o 5.1 -0.9 - -1.9 -1.9 - -4.7
(#Wuau USD)
" aatydiauayWe (Wuau USD) -10.6 -1.6 - -3.4 -3.7 - -8.9

S ushmasswnalsna 246.0 243.4 226.9 228.6 230.0 222.3 215.8*

AsHFAR (s¥usu USD) : . . : . . .
d05111531997u (%) 1.9 1.5 - - - - 1.5
dasdwilariala (Y%y-o-y) 1.23 4.75 6.46 4.65 7.10 7.66 5.61
Fasududatugiu (%y-o-y) 0.23 1.43 2.27 2.00 2.28 2.51 1.85
nilansseusia GDP (%) 59.6 60.6 - 60.8 60.9 = 60.9

*qfayanuaisasszuingssing Yuil 15 n.a. 65 Taugiuy Forward awdadii 28.9 Wusunaaanfamnss
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U 64 Q1/65 Q2/65 W.H.65  N.A.65 11.8.65 YTD

- Real GDP (%yoy) 5.1 3.5 - - - - 35
- Real GDP (%qoq_sa) = -0.4 - - = - -
- yamAnsdeaandudi (%yoy) 233 18.6 - 21.0 23.1 - 20.1
NM%’gﬂ - yaAnsiindudn (%yoy) 213 229 = 20.7 24.0 - 227
- dasuduwlaviald (CPI) (%yoy) a7 8.0 8.6 8.3 8.6 9.1 8.3
- AFTLLANAANEAT (WUGIWWLY) 6,743 1,616.0 1,124.0 368.0 384.0 372.0 2,740.0
- dafianudaiugusing (seau) 112.7 108.1 103.5 108.6 103.2 98.7 105.8
- sand11l&n (%yoy) 19.6 12.3 8.5 8.2 8.3 8.9 10.3
- Real GDP (%jyoy) 5.4 5.4 - : B . 54
ﬂi‘ji‘}j‘u - Real GDP (%qoq_sa) = 0.5 - - = - -
= - yad1n1ssvaandue (%yoy) 141 16.8 - 12.7 289 - 18.4
(EZl9) - yamAInsinin&ud (%yoy) 21.8 40.2 - 39.7 52.0 = 42.5
- dasnduwilaialal (HICP) (%yoy) 2.6 6.1 8.0 7.4 8.1 8.6 7.1
- daseanifiouTaune (Refinancing) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
- Real GDP (%yoy) 1.7 0.4 - - - R 0.4
- Real GDP (%goq_sa) = -0.1 - - = - -
- yasnssvaandud (%yoy) 215 14.5 15.9 12.5 15.8 19.4 15.2
- yasnsid&u (%yoy) 24.6 34.6 40.9 284 438.9 46.1 37.9
- dasudwlavialal (CPI) (%yoy) 0.3 0.9 - 25 25 24 1.6
- daseanidieuleuns (Overnight Call) -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1
- Real GDP (%yoy) 8.1 4.8 0.4 - - - 22
- Real GDP (%qoq_sa) = 1.4 -2.6 - = - -
- yad1nnsdeaandudi (%yoy) 29.7 15.6 12.8 3.7 16.8 177 14.1
- yamAnsiin&ud (%yoy) 30.0 10.9 24 0.7 5.1 1.5 6.4
- dasnFuwilaialyl (CPI) (%yoy) 0.9 1.1 22 21 21 25 1.7
- Sanduravidadaisasmunguiang
(RRR): Large 11.50 11.50 11.25 11.25 11.25 11.25 11.25
- Real GDP (%yoy) 6.4 -4.0 - - - . 4.0
- Real GDP (%qoq_sa) = -3.0 - - = - -
- yarnsRvaandud (%yoy) 26.3 34 - 1.1 -1.4 - 1.9
- yadmsinan&uan (%yoy) 24.3 29 = 21 1.3 - 2.4
- dasudwlavialal (CPI) (%yoy) 1.5 1.5 - 1.3 1.2 1.9 1.4
- #am1manidiy (HIBOR) (Overnight) 0.0557 0.1122 1.4348 0.0558 0.0955 1.4348 1.4348
- Real GDP (%yoy) 4.1 3.0 - - - - 3.0
- Real GDP (%qoq_sa) = 0.6 - - = - -
- yadnsdeaandudn (%yoy) 25.7 18.4 13.0 12.9 214 5.2 15.6
- yansianAue (%yoy) 315 29.6 233 18.6 319 19.4 26.2
- Aasudwlavialal (CPI) (%yoy) 2.5 3.8 5.4 4.8 5.4 6.0 a6
- dasmaniiiauTaune (Overnight Call) 0.65 1.25 1.75 1.50 1.75 1.75 1.75
- Real GDP (%yoy) 6.6 31 - - - - 3.1
- Real GDP (%qoq_sa) = 1.1 - - = - -
- yamInsd9aandus (%yoy) 29.3 235 15.4 18.8 12.4 15.2 19.2
- yasnsin&ud (%yoy) 33.3 255 24.1 26.7 26.6 19.2 24.7
- dasndwlavia’lal (CPI) (%yoy) 2.0 2.8 35 3.4 3.4 3.6 3.1

- dasrmanifeulouns (Rediscount) 113 1.38 1.50 1.38 1.38 1.50 1.50
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- Real GDP (%yoy) 7.6 4.0 4.8 - - . 4.4
- Real GDP (%qoq_sa) = 0.9 0.0 = = - R
a\jﬂ‘iﬂﬁ! - yarINsRvaandudl (SGD) (%yoy) 19.1 18.8 25.0 19.2 26.4 29.5 22.0
- yarnsinenAuen (SGD) (%yoy) 204 23.1 31.6 24.3 38.6 325 275
- dasudwrlavialal (CPI) (%yoy) 2.3 4.6 - 5.4 5.6 - 5.0
- dasmanidie (SIBOR) (Overnight) 0.31 0.61 1.66 0.68 0.72 1.66 1.66
- Real GDP (%yoy) 3.7 5.0 - - - R 5.0
- Real GDP (%gqoq_sa) - 1.1 - = - - -
5uiﬂﬁlﬁfﬁlﬂ - yaA1n1sRaandud (Yoyoy) 41.9 35.3 38.8 47.8 27.0 40.7 37.1
- yaAnsinin&ud (%yoy) 38.6 31.0 34.6 21.9 30.7 22.0 27.6
- dasnFuwilaialal (CPI) (%yoy) 1.6 23 3.8 3.5 3.6 4.4 3.0
- dasmaniiouTaune (Reverse Repo) 3.50 3.50 3.50 3.50 3.50 3.50 3.50
- Real GDP (%yoy) 3.1 5.0 - - - - 5.0
- Real GDP (%qoq_sa) = 39 - = = - -
= - yadnsaeaandud (MYR) (%yoy) 26.0 222 30.0 208 304 3838 26.1
L2l
- yadnsian&ud (MYR) (%yoy) 233 25.2 36.1 22.1 373 49.3 30.9
- Aasudwlavialal (CPI) (%yoy) 2.5 22 2.8 23 2.8 3.4 25
- dasmantfiauloune (Overnight) 175 IND 225 1.75 2.00 2.25 2.25
- Real GDP (%yoy) 5.7 8.3 - - - - 83
- Real GDP (%gqoq_sa) = 1.9 - = = - -
ﬂﬁﬂﬂuaf - yamAnsRvaan&us (%yoy) 145 9.9 - 6.2 6.2 - 8.4
- yaansin&ual (%yoy) 31.1 28.0 - 29.4 31.4 - 29.0
- dasduidlaialyl (CPI) (%yoy) 4.4 33 55 4.9 5.4 6.1 4.4
- dasrmanifdoulouns (Overnight) 2.00 2.00 3.25 2.00 225 3.25 3.25
- Real GDP (%yoy) 2.6 5.1 77 - - R 6.0
- Real GDP (%qoq_sa) - =il 4.1 - - = -
Liﬂﬂu”lll - yarnsRvaandud (%yoy) 18.9 13.3 213 25.2 18.1 20.7 17.3
- yamAInsinin&ua (%yoy) 26.7 15.0 15.4 16.1 14.3 15.8 15.2
- dasudwlavialal (CPI) (%yoy) 1.8 1.9 3.0 26 29 3.4 23
- damnaniiouloune 4.00 4.00 4.00 4.00 4.00 4.00 4.00
- Real GDP (%yoy) 8.3 4.1 - - R _ a1
- Real GDP (%qoq_sa) = 0.6 - = = - -
ﬁutﬁ £l - yamInsd9aandus (%yoy) 43.1 29.2 24.4 29.4 20.6 23.5 26.7
- yarnsin&ud (%yoy) 54.5 30.1 49.4 30.7 62.8 575 39.6
- dasnduilaialal (WPI) (%yoy) 10.8 13.9 15.5 15.4 15.9 15.2 14.7
- daseaniioulawns 4.00 4.00 4.90 4.00 4.40 4.90 4.90
- Real GDP (%yoy) 4.8 33 - - - . 26
- Real GDP (%qoq_sa) S 0.8 - - = . _
=~ - yarnsRvaandud (%yoy) 26.3 31.4 - 338 37.8 - 30.2
2aJLALRE
- yaAs&u (%yoy) 12.6 26.6 = 20.4 32.0 S 251
- dasduidaialy (CPI) (%yoy) 2.9 5.1 - - - - .
- dasmanidieuTaune (Repo rate) 0.10 0.10 0.85 0.10 0.35 0.85 0.85
- Real GDP (%yoy) 7.4 8.7 - - _ 8.7
- Real GDP (%qoq_sa) = 0.8 - = = - _
G Embil - yad1n1savaandu (%yoy) 8.4 9.8 - 11.3 34.1 - 15.1
211N - yaAnsieRue (%yoy) 22 43.1 - 331 34.5 - 393
- dasudwlavialal (CPI) (%yoy) 2.6 6.2 9.2 9.0 9.1 9.4 7.7

- daseanifieuiouna (Repo Rate) 0.25 0.75 1.25 0.75 1.00 1.25 1.25
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