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MMSE Macro Weekly Review

Economic Calendar: Jan 2022

Tuesday

EU GDP Q4/64 = 4.6%
TH MPI (Dec 21) = 6.8%
TH Iron Sales (Dec 21) = -22.7%

TH Motorcycle Sales (Jan) = 7.2%

Wednesday

TH Pub Debt to GDP (Dec 21) = 59.6%

Thursday

4

TH Headline Inf. (Jan) = 3.2%
TH Core Inf. (Jan) = 0.5%
TH CMI (Jan) =6.1%
TH C/A (Dec 21) =-1,378.0 mn.USD
TH Credit Growth (Dec 21) = 4.3%
TH Deposit Growth (Dec 21) = 4.5%

TH Import (Jan)
TH Pass.car Sales (Jan)
TH Comm.car Sales (Jan)

TH Agri Price (Jan)

TH Gov. Exp (Jan)

TH Budget Bal. (Jan)

TH Gov. Reveue (Jan)
TH Real VAT (Jan)

TH Real Estate Tax (Jan)

e I [io Fﬁ
ID GDP Q4/64 =5.0% TH CCl (Jan) =44.8 MY GDP Q4/64 = 3.6%
TH TISI (Jan) = 88.0 UK GDP Q4/64 (prelim) = 6.5%

TH Liquidity Coverage Ratio (Dec 21)
= 1.89 (times)

a |15 |18 7 ]

TH Cement Sales (Jan) = 2.6% SG GDP Q4/64 = 6.1%

|21 2 |23 |24 |25

TH GDP Q4/64 TH Export (Jan) TH Tourist Arrival (Jan) TH API (Jan)
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Cement Sales

25.0 O Y OY %MoM_Sa Indicators 2?20 2021 _ 2022
(%yoy) niu Q3 Q4 Dec niWU Jan
goaug
= - -0.5 -9.4 -1.0 -0.2 -1.0 2.6
Judiuua
%mom,%gogq - -15 59 54 - 25
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bn THE SET Index and Trade Value Index

o Qul SET Us‘uﬁmq‘]uz"iuqméUdeou asunuAuaa1asannswe
LI TR TuqﬂmnﬁUs“uﬁaaanqméUgnHriou 13U Nikkei225
™ (c§Uu) HIS (d01n3) na: CSI300 (189118) 1Qudu 1do3un
wo 17 N.W. 65 GulUoAs:GU 1,711.58 30 owuamvouwlaaa
e SIHSISUA 14-17 nLWw. 65 9gA 93,174.30 &uuIndadu Toa
dnainudiiyvif nazunainuuioydusdnHannswe |Uuwvo
ans you: nunaJnun:ﬂUTuUs INA na:dnanuamuoufuus:inA
|Uuwmaans R0 S:HIVSUR 14-17 N.W. 65 dnainudiud

150

1,580

TH Government bond yield curve

Yopa g0 HANNSWEENS 12,864.36 &1UUN
e Start of 2021 e Start of 2022 e Last month

b —Last week a—Today

28 dnsiwansuinuyusuassjuiaog 2 - 13 U fogsauUsuan

23 1 1uUTuB23 1 83 4 bps Ia:50s1wWanoUINUTUSUNSS3UIAY

£ 5 15 UPuluusudioanal -1 bps TosJTuz-TLJmHuunaJnuumsUs ya

I 2 wusunssiuiaog 2.93 U zJJuunaJnuauTq 153 1NW0312313U

° 1 Uszya N30 S:HIIAUA 14-17 n.w. 65 ns:ididunuyoIdinainu

= s e S 5T EERELEE S duné Haidh Tunanawusuosgns 5,674.17 &1UUN lla:HINAU
o ANAUTUAURISUR 17 n.w. 65 ns:ialunNuYeIinaINUG1IYIa

” THUSD a0 0S5 e IHaih TunanawiusUnsans 126,132.79 &uuin

- . |Juumnzumuumnédmhnou fos cu :Jun 17 n.w. 65 Fuuinda

" A 32.24 UINdonoaa1$aHSy 131Adusosa: 1.49 MUK

| e Aounth aoonaomuuuanaou 1 Tundma oA Tuanalgu nia:

» Heou nUsumuwmuumnéUmhnounm IJoIRsuAuaoaas

EEEEREEEEEREEREEREE aHs3 veu: nlJuanaaTs 70U lla: oaamsaJnTLJs USudadourial
‘ ’ e fnnéUmHnQUHm IfoIfguRuaoamsansy Ml TuuINIdIA
Nomina ffctive Exchange e mnnfnuuanaou 1 lunomA JwaliasaAIuLIN (NEER)
1§1Adusosa: 1.44 ndUmrinou

112.0

110.0
108.0
106.0

1040

17-Feb-2

7-0ct-2
14-0ct:21 -
21-0ct-2

Avg 2014 =100

102.0

100.0

Foreign Exchange  17-Feb-22 1w %chg 1m %chg YTD %chg Avg 2021 %chg

USD/THB 32.24 1.49 294 3.44 -0.73
USD/JPY 115.30 0.26 -0.78 -0.16 -4.95
EUR/USD 1.14 -0.60 -0.29 0.13 -3.87
USD/MYR 4.19 0.00 -0.01 -0.34 -0.96
USD/KRW 1,196.90 -0.08 -0.78 -0.96 -4.59
USD/SGD 1.34 -0.13 0.30 0.46 -0.06
USD/CNY 6.33 0.44 0.44 0.68 1.85

NEER 110.98 1.44 3.23 3.60 0.64

Aduanas1eg wiasvang + daudeardu uaziadasuune - Aadausiag Wawinuduadunaaansanss
Fufiaduun (NEER) ufiorndu (+) wadaudias (-) lutheszaznadenaninadailudnnsanas
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FY64 FY65
FY63 Q3 Q4 Q1 W8, f.0. P

Nelagnasguna (Maviin

2,373.9  724.0 627.2 557.2 167.7 195.2 557.2

A057)
%YoY -0.6 32.4 -10.3 5.6 3.6 0.7 5.6
- se'l@qaeiu 3 Asu 2,509.8 744.6  696.0 572.5 186.4 220.4 572.5
%YoY 1.4 32.2 -6.9 9.2 8.1 16.1 9.2
578318594 3,208.7 703.8  819.5 1,059.1 257.2 291.7  1,059.1
NNSAAY
(Wudruun) %YoY 1.3 -53  +10.9 4.0 -29.3 4.2 4.0
- s7a318U5edn 2,583.8 553.4 638.7 886.6 209.0 238.4 886.6
%YoY 0.3 -8.2 23.0 2.4 -30.4 6.9 2.4
- SIEANL/INY 428.4 123.6 145.0 97.0 19.5 23.1 97.0
%YoY 16.4 14.9 -15.2 32.8 -45.1 -4.6 32.8
ﬂaonﬂszmm -767.2 -62.0 -120.5 -528.0 -67.9 -108.0 —528.0
1164 Q3/64 Q4/64 w.u.64 s5.0.64 u.A.64
d051N5ALNERIADY
LAsE§Aa (Y%yoy) L3 0.3 ) ) ) ) -
Real GDP . .
AR51ATULNLEIUDY
~ - -1.1 - S - - -
LAsEgAa (%qoqg_sa)
AUTANANIAJUAILARAT 1.4 4.0 -0.9 -0.9 1.1 - -
AATATIAIRUAILARAT 3.0 -4.6 -4.5 -3.2 -2.3 - -
el EATATTILYIRZY 1.3 -2.0 -8.3 -7.3 -4.2 - -
AATANANIAIUAN
5.9 -0.2 4.9 4.9 6.8 - -
AN INNITN
-1 (fe&u 16.2%) 3.1 -0.6 6.6 5.7 11.7 - -
-AANNILADT LAY " . p . -
aldnnsaiind (8.9%) ' ' ' ' '
-ennasnanasn (dadiu 60 53 4s 02 -
8.9%) ’ ' ' ' ’
-enuaue (§agiu 13.9%) 19.0 2.1 3.6 -1.4 8.7 - -
sufianudafuaasivinssu
. 82.7 78.1 83.9 85.4 86.8 88.0 88.0
(s¢6iu)
ANUIUTAVIaILAEN
, -93.6 100.0 3,060.5 2,877.3 3,415.8 - -
fvlssina

uugidaudaudine -41.7 -87.8 -29.7 -30.9 4.7 - -
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il 64 Q3/64 Q4/64 w.u.64 s5.A.64 u.A.65 YTD

AMByaA AN a ATALYiage 12.1 14.3 17.6 15.7 25.8 - -

ASUS1nA gans i asaausi -10.1 -19.2 -17.7 -6.5 -29.1 - -

anAy gansaansenuausannsLiouln 4.8 -21.4 9.1 20.2 16.6 7.2 7.2
inaninihduaiadiaalugd USD 16.2 15.6 15.9 12.9 8.3 = =
0/ovV-0- .

(Yoy-0-y) IS AR SRR 44.7 40.6 45.0 44.9 46.2 44.8 44.8
Wsunaninihd&uarnulugd USD 15.1 22.2 10.0 7.8 1.5 = =
gandnunasaaustdowel el =1L -24.9 -11.6 -10.8 -10.4 - =

msaInu - sanszusaun 1 du =) -26.0 -13.6 2989 -16.9 = =

anAU
AEFINTTUAFIUNTUNTWE 2.8 -8.5 2.5 4.1 7.8 - =

(%y-0-y) gaam e udiuug -1.0 -9.4 -1.0 -4.9 -0.2 2.6 2.6
HAAULULUAN 2.3 -3.7 -6.7 -5.6 -22.7 - -
dufisnaizanassng 8.0 8.4 9.7 10.4 8.9 6.1 6.1
yar1n1savaanduailusl USD 17.1 15.3 221 24.7 24.2 - -

- dldansafind (fasru 14.5%) 17.5 16.7 14.8 18.8 20.2 - -

- 30 laflwih (§asHu 9.9%) 20.0 11.8 11.7 13.1 16.7 . :

- eusus (fadiu 14.4%) 29.1 23.1 23.1 19.4 38.4 = -

- andnnIsNLN AT (Fadiu 7.6%) 6.9 4.1 19.4 21.3 24.1 - -

- LnEAINTTN (Fas1u 8.8%) 23.5 34.5 19.2 14.2 21.2 - -
n—ﬁ‘:’n - fuwsuandands (Faau 3.6%) 56.4 89.1 92.4 124.9 37.5 - -
221N , s

sAFIaanium 3.3 3.1 3.8 3.9 3.5 = =
Uscine

3 augvaaniuan 13.4 11.8 17.7 20.1 20.0 - =

(%y-0-y) yaAn1sin&ud1tugl USD 29.8 41.0 29.4 20.5 33.4 5 =

- ngéu (dasu 40.5%) 39.1 53.6 27.8 18.6 38.9 - -
- NuLazATasing (dadru 27.0%) 17.6 24.7 13.3 11.0 4.5 - -
- altamudtam (Fadiu 12.7%) 20.1 19.2 20.8 17.9 13.3 - =
- Auusuazdands (fasu 13.1%) 46.9 65.3 100.0 71.7 118.3 5 =
TN &uA 10.4 10.5 12.6 13.3 10.5 - =
Usnaninih&ua 17.6 27.6 14.9 6.4 20.7 - -
Faneanidouloue (%) 0.5 0.5 0.5 0.5 0.5 0.5 0.5
Faseaniiodud MLR sunans
s 5.42 5.42 5.42 5.42 5.42 5.42 5.42
wagie (Ladw) (%)
Faseaniiadurniszan 12 au
o 0.45 0.45 0.45 0.45 0.45 0.45 0.45
suATWaLAE (Lale) (%)
fasnsaeasuasduida
4.3 4.4 4.3 4.6 4.3 = 4.3
(%y-0-y)
dnsnsuenadinadduchn
4.5 4.3 4.5 4.5 4.5 - 4.5
(%y-0-y)
AANITAININTEUUNTUAR
o 3.6 -0.42 0.29 1.02 -0.35 - -
(Wuau USD)
. aatdiausgswe (Wudu USD) -10.9 -5.1 -2.1 0.3 -1.4 - -10.9

S nushrasswhalsna 246.0 244.7 246.0 243.0 246.0 242.8 243.3*

ATHENA (Wuau USD) ' ' ' ' ' ' '
d605111531991u (%) 2.3 2.3 - - - - =
dasuduaialil (%y-o-y) 1.23 0.70 2.42 2.71 2.17 3.23 3.23
Fasudwdaniugiu (%y-o-y) 0.23 0.13 0.12 0.29 0.29 0.52 0.52
nilansseszsia GDP (%) 59.6 58.2 59.6 59.6 59.6 = 59.6

*qfayanua1sassTuinessing Yu 11 a.w. 65 Taag1us Forward awndagii 32.9 Wusunaaasanss
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il 64 Q3/64 Q4/64 w.a.64 5.n.64 u.A.65 YTD
- Real GDP (%yoy) Sl 4.9 5.5 - - - -
- Real GDP (%qoq_sa) = 0.5 1.7 - = - -
- yadimisdsaandudh (%yoy) 233 238 23.1 24.0 20.6 - :
1% - yaAAEud (%yoy) 213 19.4 18.8 22.2 19.8 - -
vag - dasnduilaialyl (CPI) (%yoy) 4.7 53 6.7 6.8 7.0 7.5 7.5
- MsTeeINLANAIANEAS (WUAILMEY) 6,448 1,953 1,096.0 249.0 199.0 467.0 467.0
- juflanndaiugudian (svéu) 112.7 116.7 113.1 111.9 115.8 113.8 113.8
- naelfin (%yoy) 193 152 17.0 19.5 16.9 - :
- Real GDP (%yoy) 52 3.9 4.6 - - - -
- Real GDP (%qoq_sa) - 2.3 0.3 - = = -
glalau wadnsEaaandudn (%yoy) 14.1 136 12.0 14.5 14.1 - .
(EZ19) - e AuE (%yoy) 214 228 31.1 32.0 36.7 - ;
- dasnduwilaialal (HICP) (%yoy) 2.6 2.8 a7 a9 5.0 5.1 5.1
- damaanioulaune (Refinancing) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
- Real GDP (%yoy) - 1.2 - - - - _
- Real GDP (%qoq_sa) - -0.8 - - - B -
- yarnsdeaandud (%yoy) 215 24.9 15.7 20.5 175 9.6 9.6
- yaehmsanue (%yoy) 243 37.1 373 438 411 39.6 39.6
- dasnduwilaialal (CPI) (%yoy) 0.3 0.5 1.3 1.5 1.7 - =
- daseanifioulaune (Overnight Call) -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1
- Real GDP (%yoy) 8.1 4.9 4.0 - - _ _
- Real GDP (%qoq_sa) = 0.7 1.6 - = - -
- yadn1sRvaandud (%yoy) 29.9 23.9 22.7 214 20.8 - =
- yasimsdush (%yoy) 30.1 26.5 20.4 317 20.8 - ;
- dasudwlavialal (CPI) (%yoy) 0.9 0.8 1.8 2.3 1.5 0.9 0.9
- damisusaidasdiasnungming 1150 1200 1183 1200 11.50 1150 1150
(RRR): Large
- Real GDP (%yoy) 6.4 55 4.8 - - - -
- Real GDP (%qoq_sa) - 0.6 0.2 - = - -
- yadn1sEvaandud (%yoy) 26.3 22.8 238 25.0 24.8 - -
- yaanseh&udd (%yoy) 24.3 258 19.0 20.0 19.3 = -
- dasnduuilaialy (CPI) (%yoy) 55 24 1.8 1.7 2.1 - -
- damanida (HIBOR) (Overnight) 0.0557 0.0361 0.0557 0.0618 0.0557 0.1393 0.1393
- Real GDP (%yoy) 4.0 4.0 4.1 - - - .
- Real GDP (%qoq_sa) - 0.3 1.1 - = - -
- yadimisdsaandudh (%yoy) 258 26.5 24.6 32.0 183 15.2 152
- yaAMse&u (%yoy) 31.5 37.5 39.5 43.6 37.4 35.5 35.5
- dasuduiilaialal (CPI) (%yoy) 25 26 3.6 3.7 3.7 3.6 3.6
- dasmanifieuloune (Overnight Call) 0.65 0.67 0.92 1.00 1.00 1.25 1.25
- Real GDP (%yoy) 6.3 3.8 4.9 . - - -
- Real GDP (%gqoq_sa) - 0.3 2.7 - - = =
- yadmisdsaandudh (%yoy) 29.4 30.1 26.0 30.2 234 167 167
ARG () 332 425 329 338 28.1 24.9 24.9
- Soswurilavhlyl (CPT) (%yoy) 20 23 2.7 29 26 2.8 2.8

- damaanudautauns (Rediscount) 113 1.13 1.13 1.13 1.13 1.13 1.13
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il 64 Q3/64 Q4/64 w.u.64 5.n.64 4.0.65 YTD

- Real GDP (%yoy) 7.6 7.5 6.1 - - - _
- Real GDP (%qoq_sa) = 1.5 23 - = - -
a\jﬂi‘ﬂf - yarnsRvaandudi (SGD) (%yoy) 19.1 17.5 26.9 313 28.0 22.1 22.1
- yaAnsunan&ua (SGD) (%yoy) 20.4 211 31.0 31.9 35.4 28.3 28.3
- dasnFuwilaialal (CPI) (%yoy) 23 25 3.7 3.9 4.0 - -
- dms1maniiia (SIBOR) (Overnight) 0.20 0.19 0.21 0.11 0.31 0.41 0.41
- Real GDP (%yoy) - 35 - - - - _
- Real GDP (%qoq_sa) - -0.3 - = = - -
PSPPI - icsmsdsaandust (%yoy) 41.9 46.8 45.7 49.7 353 253 253
auiaulzd yafMsIEAN (%yoy) 38.6 46.5 50.4 526 47.9 36.8 36.8
- dasdudlaialy (CPI) (%yoy) 1.6 1.6 1.8 1.7 1.9 2.2 2.2
- Someamdoutamng (Reverse Repo) 3.50 3.50 3.50 3.50 3.50 3.50 3.50
- Real GDP (%yoy) 3.0 -4.5 3.6 - - : -
- Real GDP (%qoq_sa) = -3.6 6.6 = = - -
PRI - csmsdsaaniusn (M7R) (%yoy) 26.0 15.8 29.0 324 29.2 235 235
~ wadnsiahduds (MYR) (%yoy) 23.6 21.0 328 38.0 324 26.4 26.4
- dasnuduwilaialal (CPI) (%yoy) 2.5 2.2 3.1 33 3.2 - :
- dammanifieuioue (Overnight) 1.75 1.75 1.75 1.75 1.75 1.75 1.75
- Real GDP (%yoy) 5.6 6.9 77 - - - -
- Real GDP (%qoq_sa) - 3.1 3.1 - = - -
ﬂaaﬂﬂuav - yarnssvaandud (%yoy) 14.5 13.0 5.2 6.6 7.1 - -
- yadmsaAush (%yoy) 31.1 28.4 334 36.8 38.3 - -
- dasduidlaialyl (CPI) (%yoy) 4.4 4.6 4.2 a.2 3.6 3.0 3.0
- dammanifiauious (Overnight) 2.00 2.00 2.00 2.00 2.00 2.00 2.00
- Real GDP (%yoy) 2.6 -6.0 5.2 - - _ 26
- Real GDP (%qoq_sa) - -8.2 - = - _ _
ﬁﬂﬂu']ll - yamnssvaandud (%yoy) 18.8 2.9 19.0 26.3 25.1 8.1 8.1
~ wadn i (%yoy) 25.9 20.5 15.0 24.1 133 113 113
- dasnduilaialy (CPI) (%yoy) 18 25 1.9 2.1 1.8 1.9 1.9
- dasmanidiauTaune 4.00 4.00 4.00 4.00 4.00 4.00 4.00
- Real GDP (%yoy) = 8.4 - - - - _
- Real GDP (%qoq_sa) - 2.6 = - = : ;
. - yarnsdsaandus (%yoy) 419 38.0 36.6 27.2 38.9 253 253
et - wadn s (%yoy) 54.4 66.5 49.7 56.6 38.6 236 23.6
~ Somuducilavivt (WPD) (%yoy) 10.6 11.2 139 14.2 136 13.0 130
- fameandeutauns 4.00 4.00 4.00 4.00 4.00 4.00 4.00
- Real GDP (%yoy) - 3.9 - . - _ B
- Real GDP (%gqoq_sa) - -1.9 = - = : -
aaalﬁl'ﬂﬁﬂ - yamnssvaandus (%yoy) 25.9 46.4 26.1 31.8 20.9 - -
- yaehmsan U (%yoy) 123 12.1 14.5 13.2 23.2 - -
- dasuduiilaialal (CPI) (%yoy) 2.9 3.0 35 - 35 - -
_ sompandizuleume (Repo rate) 0.10 0.10 0.10 0.10 0.10 0.10 0.10
- Real GDP (%yoy) 8.1 6.8 6.5 - - - -
- Real GDP (%qoq_sa) = 1.0 1.0 - = - -
iRkl - yadnnsavaandudl (%yoy) 23 6.8 53 4.4 5.2 - -
211N - yaAINsiu&ud (%yoy) 75 -2.6 0.9 -0.1 -2.4 - -
- dasnduidlaialyl (CPI) (%yoy) 26 2.8 4.9 5.1 5.4 55 55
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