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D2 Macro Weekly Review

Economic Calendar: Nov 2021

HK GDP Q3/64 = 5.4%
TH Motorcycle Sales (Oct) = -9.0%

Tuesday

Wednesday

Thursday

TH CCl (Oct) = 439

IN GDP Q3/64 = 3.5%

TH Headline Inf. (Oct) = 2.38%
TH Core Inf. (Oct) = 0.21%

TH CMI (Oct) = 10.0%

TH C/A (Sep) = -1,345.6 mn.USD
TH Credit Growth (Sep) = 4.4%

TH Budget Bal. (Oct)

TH Gov. Reveue (Oct)

TH Real VAT (Oct)

TH Real Estate Tax (Oct)
TH Pub Debt to GDP (Oct)

TH Iron Sales (Oct)

TH Deposit Growth (Sep) = 4.3%
fio 1 iz
TH TISI (Oct) = 82.1 PH GDP Q3/64 = 7.1% UK GDP Q3/64 (prelim) = 6.6% MA GDP Q3/64 = -4.5%
TH Liquidity Coverage Ratio (Sep)
= 1.87 (times)
5 [1e [7 8 9
TH GDP Q3/64 = -0.3% TH Pass.car Sales (Oct) = -11.2%
JP GDP Q3/64 (prelim) = 1.4% TH Comm.car Sales (Oct) = -13.8%
TH Cement Sales (Oct) = 2.4%
2 [23 [24 5 26
TH Export (Oct) = 17.4% TH API (Oct) = 0.9% SG GDP Q3/64=7.1%
TH Import (Oct) = 34.6% TH Agri Price (Oct) = -8.2%
TH Tourist Arrival (Oct) = 1,588.0%
9 [0 [1 2 I3
TH Gov. Exp (Oct) TH MPI (Oct)
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Indicators 2020 2021
(%yoy) AU Q2 Q3 Sep Oct YTD
Gvlwawanduminuas -4.1 2.0 7.0 4.2 0.9 3.6
J.mom_sa, %gog_sa = 2.1 5.0 -2.4 -0.7 =
avls1MAEuMINUQS 6.1 12.7 -4.7 -7.9 -8.2 4.2
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Indicators 2020 2021
(%yoy) AU Q2 Q3 Sep Oct YTD
MUusuUNADIREIMINER
BUNRUS-INA -83.2 100.0 100.0 100.0 1,588 -98.4
J.-mom_sa, %qoq_sa - 64.2 87.3 47.7 58.5 -
Musudideuigous1oling -46.4 88.3 -87.8 -80.6 -66.5 -51.3
J.mom_sa, %gog_sa - -54.4 -73.3 132.7 69.0 -
sasimsindniade (%) 29.5 8.2 5.5 9.4 16.2 10.6
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mhsuéummncgnsumlLJuquaHuumsaJoonTumoumnmo 21N sngudaunsadia:gouus:nou
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Indicators 2020 2021

(%yoy) AU a2 a3 Sep Oct YTD
yaAmmsdioon -5.9 31.9 15.3 171 17.4 15.7
JumiNyasnssuy -3.2 26.8 345 12.9 225 245
JumMQOEHNSSL -5.6 33.8 12.2 16.1 13.9 14.6
yaAnstnign -12.7 48.0 41.0 30.3 34.6 31.3
éuﬁ’lnu -9.3 27.3 24.7 16.1 25.4 19.9
é‘uﬁﬁnqﬁu -9.9 53.1 53.6 44.6 26.7 41.6
aamsm(wuaus) 25.5 1.9 -0.42 0.61 -0.37 17

AL : NSNSIIUNCTYE) LH



LY

'\r\g
A

[FPO|
Macro Weekly Review

IRSoIBIAsuAAdIUS:INA

—
Lo
1))

ad

S

Iﬁ
(o
lﬁ
©
w©

goaueUUIRU 1dou 0.A. 64 Yendasosa: 4.0 Mnidounourtl (Ydowanungma
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oty 150 Hannswgdu 1 TupdnianUSudIanannduairineu 15u
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Hannswaajns 3,045.87 Auuin

TH Government bond yield curve

Start of 2020  w——Start of 2021 e Last month

Y el o answanounuiusUnssyuialngsauUsuaaluduluga) 14

4 bps Toa?uédmhuunaJnuumsUs :jauiusunssjuiaog 15
na: 3U UJuunaJnuauTq 2.46 1a: 0.79 INwoI2INuUs:ya
AU MG s:HIIFUR 22-25 w.g. 64 nsziaFUNUYoIIN
anucind JHagon MINaa10wusinsans -1,495.36 &1uuin
la:HNAUANAUUAURIIUR 25 W.o. 64 ns: liaunuyadnainu
duna lharh TuoanawusUnsans 143,224.31 &uuin

THBAUSD and USD Index

‘““ el o uundoumanndlmitinou fag cu 3uf 25 w.e. 64 Tuun
i} = JaA 33.33 UINdonoaa1sansy doufialsosa: -2.20 AN
N dUmririounti daandaiuiiuanalgu gis 53An sou noaans
" " &1nlUS nazHeou nLJsumooumamné‘dmhnourim |u0|n£Ju
o [ Aucoaasarsy Ml Buundoumanndiuanarandu 1 Tu
" i iiiiiiiiiieiiiie nima dwald avdAIuUIN (NEER) doufiaidoga: -1.56

NngUaknou

Avg 2014 =100

Nominal Effective Exchange Rate
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Foreign Exchange  25-Nov-21 1w %chg 1m %chg YTD %chg Avg 2020 %chg

USD/THB 33.33 -2.20 -0.54 -11.47 -6.50
USD/JPY 115.38 -1.19 -1.53 -12.11 -8.11
EUR/USD 1.12 -1.08 -3.28 -8.73 -1.74
USD/MYR 4.23 -1.14 -1.88 -5.78 -0.62
USD/KRW 1,188.50 -0.41 -0.86 -9.24 -0.72
USD/SGD 1.37 -0.90 -1.79 -3.89 0.77
USD/CNY 6.40 -0.28 -0.09 2.18 7.24

NEER 107.78 -1.56 0.60 -6.65 -6.60

Aduanas1eg wiasvang + daudeardu uaziadasuune - Aadausiag Wawinuduadunaaansanss
Fufiaduun (NEER) ufiorndu (+) wadaudias (-) lutheszaznadenaninadailudnnsanas
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Q2 Q3 Q4 &.A. .8l

elagnaiguna (maviin

2,387.4  493.9 724.0 624.6 182.8 258.3 2,369.9

A7)
%YoY -7.0 -7.6 32.5 -10.6 -29.0 14.8 -0.7
- se'l@qaeiu 3 Asu 2,476.1 544.7  744.6 695.6 213.5 302.3  2,509.3
%YoY -8.4 -7.4 32.2 -6.9 -25.4 9.7 1.3
TN 3,168.7 667.0  703.8 819.5 251.0 302.7  3,208.7
NN5AAY
(Wuahuum) %YoY 4.1 239 53 10.9 36.7 6.1 1.3
- NaAalszan 2,575.9  526.2 553.4 638.7 203.6 211.7  2,583.8
%YoY 7.3 -29.9 -8.2 23.0 60.1 0.0 0.3
- FEUAEAR/INY 367.9 86.7 123.6 145.0 39.9 68.0 428.4
%YoY -5.0 37.1 14.9 -15.2 -15.0 -15.6 16.4
ARIUUTTINL -824.2  -179.4  -62.0 -125.7 -75.8 -8.8 -767.2
Q2/64 Q3/64 #.n.64
AM51ANTALNERIAAY
\AsEgAa (%yoy) ol 70 03 ) ) ) L3
Real GDP o o
AR51ATTULNAEIUDY _ o1 14 ) ) ) _
LAs5Aa (%qog_sa) '
AUTANANIAJUAILARAT -4.1 2.0 7.0 10.6 4.2 0.9 3.6
AufdTIAIRUA LA AT 6.1 12.7 -4.7 -6.6 -7.9 -8.2 4.2
el EATATTILYIRZY 2.9 11.7 0.7 2.8 -6.2 -10.2 5.9
AATANANIAIUAN
-9.3 20.6 -0.8 -4.7 -1.3 - 6.1
aa&INNTIN
-1 (fe&u 16.2%) -6.1 3.4 -1.0 -3.1 3.6 - 2.0
ARG LA 1.0 20.0 2.7 5.2 2.1 9.7
aldnnsaiind (8.9%) ' ' ' ' ' '
-ennasnanasn (dadiu . 177 - L3 47 65
8.9%) ’ ' ' ' ' '
-enuaue (§agiu 13.9%) -28.9 147.6 2.7 -8.8 -6.0 - 26.5
sufianudafuaasivinssu
. 84.3 82.4 78.2 76.8 79.0 82.1 82.0
(s¢6iu)
ANUIUTAVIAILAEN
, -83.2 100.0 100.0 100.0 100.0 1,588 -98.4
RN [

Puiiaudauine -46.4 88.3 -87.8 -92.0 -80.6 -66.5 -51.3
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163 Q2/64 Q3/64 #&.a.64 n.t.64 o.0.64 YTD

AMBYRAWAN o1 IATARIRZ -6.8 22.4 14.3 12.4 8.6 - 10.2

ANSUETNA gans i asaausi -30.6 33.2 -19.2 -35.0 -13.5 -11.2 -7.2

anAy gansaansenuausannsLiouln -10.4 40.5 -21.4 -29.2 -16.9 -9.0 2.2
inaninihduaiadiaalugd USD -10.1 25.9 15.3 15.3 18.3 29.5 17.5
%V-0- .

(Yoy-0-y) IS AR SRR 52.6 44.6 40.6 39.6 41.4 43.9 44,5
Wsunaninihd&uarnulugd USD -10.3 25.0 22.2 21.6 13.5 21.8 17.6
gandnunasaaustdowel el -15.1 42.0 -24.9 -40.5 -20.2 -13.8 0.6

msaInu - sanszusaun 1 du -16.8 40.5 -26.0 -40.9 -21.0 -13.4 -1.0

anAy B
AEFINTTUAFIUNTUNTWE -12.9 14.3 -8.5 -8.3 -6.0 - 2.9
gaa e udiue -0.5 13 -9.4 -6.8 -9.5 2.4 -0.7
(%y-0-y)
HAAULULUAN -7.0 13.6 -2.9 -0.5 0.0 - 5.6
dufisnaizanassng -1.8 9.7 8.4 8.8 8.6 10.0 7.8
yar1n1savaanduailusl USD -5.9 31.9 15.3 8.9 17.1 17.4 15.7
- dldansafind (fasru 14.5%) 2.6 26.8 16.7 12.7 16.6 5.7 17.1
- 30 laflwih (§asHu 9.9%) -2.7 48.8 11.8 3.9 11.0 5.4 21.2
- eusus (fadiu 14.4%) -16.2 87.0 23.1 23.6 11.5 12.0 29.2
- andnnIsNLN AT (Fadiu 7.6%) -4.0 6.8 4.1 0.2 11.3 13.5 4.0
- LnEAINTTN (Fas1u 8.8%) -3.2 26.8 34,5 45.7 12.9 22.5 24.5
n—ﬁ‘:’n - fuusuandands (fa&1u 3.6%) -26.5 82.2 89.1 110.2 97.3 140.4 53.0
UV
sAdvaanius -0.8 4.0 3.1 2.9 3.2 4.0 3.2
Uscine
3 augvaaniuan -5.3 26.7 11.8 5.9 13.5 12.9 12.1

(%y-0-y) yaAn1sin&ud1tugl USD -12.7 48.0 41.0 47.9 30.3 34.6 31.3
- Yooy (Faaiu 39.1%) -9.9 53.1 53.6 65.7 44.6 26.7 41.6
- NuLazATading (Fadru 25.9%) -9.3 27.3 24.7 23.8 16.1 25.4 19.9
- altamudtam (Fadiu 12.1%) -8.5 30.3 19.2 18.5 22.2 34.3 21.2
- fuusuazidainae (fadiu 15.5%) -22.7 92.9 65.3 81.8 43.9 104.4 43.3
TN &uA -2.0 12.3 10.5 9.3 11.2 14.1 10.1
Usnaninih&ua -11.0 31.6 27.6 35.3 17.2 18.0 19.3
Faneanidouloue (%) 0.65 0.5 0.5 0.5 0.5 0.5 0.5
Faseaniiodud MLR sunans

. 5.6 5.42 5.42 5.42 5.42 5.42 5.42
waeladel (Lade) (%)
Faseaniiadurniszan 12 au
g 0.66 0.45 0.45 0.45 0.45 0.45 0.45
suATWaLAE (Lale) (%)
fasnsaeasuasduida
4.4 3.7 4.4 3.6 4.4 - 4.4
(%y-0-y)
dnsnsuenadinadduchn
10.1 3.2 4.3 2.9 4.3 - 4.3
(%y-0-y)
AANITAININTEUUNTUAR
L 24.5 1.9 -0.42 -1.2 0.61 -0.37 1.7
(Wuau USD)
aatdiausgswe (Wudu USD) 20.3 -4.4 -4.3 -0.7 -1.3 - -11.5
e ushsasEM Nl 258.1 246.5 244.7 252.0 244.7 246.1 246.1*
HsHFAR (s¥usiu USD) : . . : : . .
d605111531991u (%) 1.6 1.9 - - - - 1.9
darduilaiala (%y-o-y) -0.8 2.36 0.70 -0.02 1.68 2.38 0.99
Fasudwdaniugiu (%y-o-y) 0.3 0.12 0.12 0.07 0.19 0.21 0.23
nilans1saizsia GDP (%) 51.8 55.2 58.0 57.0 58.0 - 58.0

*qiayanua1sassEuinglssing Yur 19 w.ea. 64 Taagius Forward andagi 34.6 Wuaunaaaisanss
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Q2/64 Q3/64 &.a.64 n.2.64 0.A.64

- Real GDP (%yoy) -35 12.2 4.9 - - - 5.7
- Real GDP (%qoq_sa) - 1.6 0.5 - - = -
- yadnsdeaandudn (%yoy) -13.2 51.0 238 259 173 - 24.0
- yarnsih&u (%yoy) 6.6 37.8 19.4 21.1 18.2 = 22.9
- dasnduwlaialal (CPI) (%yoy) 12 48 53 5.3 5.4 6.2 42
- MFIIUUANANALNAT (WUsTULNLU) (9,416) 1,821.0 1,503 235.0 194.0 531.0 5,050.0
- ﬁﬂﬂﬂjjukﬂlaﬂ’upjn%iﬂﬂ (s¥6u1) 101.0 121.6 116.5 113.8 109.3 113.8 112.8
- uandl&n (%yoy) 0.6 314 15.2 15.7 14.3 14.7 19.6
- Real GDP (%yoy) -6.8 14.2 3.7 - - - 6.0
- Real GDP (%qoq_sa) - 2.1 22 - - = -
- yadnsavaandud (%yoy) 9.2 34.3 13.4 19.2 10.0 - 14.7
(EZlg) - yadmsuan&uan (%yoy) -10.8 33.4 225 285 21.6 = 17.7
- dasudwlariala (HICP) (%yoy) 0.3 1.8 2.8 3.0 3.4 4.1 2.1
- dameanuiautaune (Refinancing) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
- Real GDP (%yoy) -4.9 7.5 1.4 - - - 2.4
- Real GDP (%qoq_sa) - 0.3 -0.8 - = = -
- yaFn1saeaandud (%yoy) -11.1 45.0 24.9 26.2 13.0 9.4 221
- yadmsian&uan (%yoy) -13.7 23.8 37.1 44.7 38.6 26.7 20.5
- dasnduwilaialal (CPI) (%yoy) -0.0 -0.1 0.5 0.4 0.8 0.9 0.1
- daseanidieuleuns (Overnight Call) -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1
- Real GDP (%yoy) 23 7.9 4.9 - - - 9.8
- Real GDP (%gqoq_sa) - 1.2 0.2 - = - -
- yadnsdenandudl (%yoy) 4.0 304 239 25.1 275 26.6 320
- yaFnsE AU (%yoy) 0.4 43.7 26.5 33.8 17.9 20.7 31.0
- dasnFuwilaialyl (CPI) (%yoy) 25 1.10 0.8 0.8 0.7 1.5 0.7
- doniduaadiipsssasminguine 12.50 12.50 12,00 12.00 12.00 12,00 12,00
(RRR): Large
- Real GDP (%yoy) -6.1 7.6 5.4 - - - 7.0
- Real GDP (%qoq_sa) - -0.9 0.1 - = - _
- yadnsdvaandus (%yoy) -1.5 27.1 228 259 16.5 214 255
- yaensianAue (%yoy) -3.3 279 25.8 28.1 235 17.7 267
- Aasudwlavialal (CPI) (%yoy) 0.3 0.9 24 1.8 1.5 1.6 1.4
- dasaaniia (HIBOR) (Overnight) 0.0407 0.042 0.0361 0.0381 0.0393 0.0420 0.0420
- Real GDP (%yoy) -0.9 6.0 4.0 - - - 4.0
- Real GDP (%qoq_sa) - 0.8 0.3 - - = =
- yadnsdeaandusn (%yoy) -5.5 42.1 26.5 34.8 16.9 24.1 26.9
- yadmsiandudn (%yoy) 7.1 38.9 375 44.0 31.0 377 30.0
- Aasudwlavialal (CPI) (%yoy) 0.5 25 2.6 2.6 2.5 3.2 22
- dasmaniiiauTaune (Overnight Call) 0.50 0.5 0.67 0.75 0.75 0.75 0.58
- Real GDP (%yoy) Bl 7.4 3.8 - - - 8.1
- Real GDP (%qoq_sa) - -1.1 0.6 - - = -
- yadnsRIaandud (%yoy) a.9 374 30.1 26.9 29.2 24.6 30.0
- yaAIT&udl (Y%yoy) 0.3 36.4 425 46.2 40.4 37.2 33.7
- dasnduwilaialal (CPI) (%yoy) 0.2 2.2 23 24 26 26 1.7

- daseanifiaulaune (Rediscount) 1125 1.13 1.13 1.13 1.13 1.13 1.13
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Q2/64 Q3/64 &.a.64 n.2.64 0.A.64 YTD

- Real GDP (%yoy) -5.4 15.2 7.1 - - - 77
- Real GDP (%g@oq_sa) = -1.4 1.3 = - - _
- yarnsRvaandudi (SGD) (%yoy) -3.2 26.1 17.5 174 18.7 227 17.0
- yadmsuan&uen (SGD) (%yoy) -7.4 28.6 211 22.8 18.7 37.2 17.7
- dasnduilaialy (CPI) (%yoy) -0.2 23 25 24 2.5 3.2 2.0
- das1maniiis (SIBOR) (Overnight) 0.9380 0.18 0.19 0.22 0.07 0.22 0.20
- Real GDP (%yoy) 2 7.1 35 - - - 32
- Real GDP (%qoq_sa) - 1.4 -0.3 - = = -
- yar1nsdvaandus (%yoy) -2.6 55.9 46.8 64.1 47.6 53.3 41.8
- yad1nsi&ud (Y%yoy) -17.3 50.2 46.5 55.3 40.3 51.1 359
- dasnduwilaialal (CPI) (%yoy) 2.0 1.5 1.6 1.6 1.6 1.7 15
- das1maniioulouns (Reverse Repo) 3.75 3.50 3.50 3.50 3.50 3.50 3.50
- Real GDP (%yoy) -5.6 16.1 -4.5 - - - 3.0
- Real GDP (%qoq_sa) = -1.9 -3.6 - = - -
NWLQL‘]‘?H - yarnsavaandudi (MYR) (%yoy) -1.4 44.0 15.8 18.4 24.7 - 24.9
- yamnsuan&udl (MYR) (%yoy) -6.3 333 21.0 12.5 26.5 - 21.1
- dasnduwilaialy (CPI) (%yoy) -1.1 4.2 22 22 2.2 29 24
- dasmantfieuloune (Overnight) 175 1.75 1.75 175 1.75 1.75 1.75
- Real GDP (%yoy) 9.5 12.0 7.1 - - - 49
- Real GDP (%gqoq_sa) = -1.4 3.8 - = - -
Waﬁﬂﬂua« - yarnsRvaandud (%yoy) -10.1 36.6 13.0 18.9 6.3 - 21.2
- yad1nIsiei&udl (Y%yoy) -23.3 71.4 28.4 30.9 24.8 - 30.9
- dasdwlaviald (CPI) (Y%yoy) 2.6 a4 4.6 a9 4.8 4.6 4.5
- dameanudauloune (Overnight) 2.00 2.00 2.00 2.00 2.00 2.00 2.00
- Real GDP (%yoy) 2.9 6.6 -6.2 - - - 1.4
- Real GDP (%qoq_sa) - 0.7 -8.2 - - - -
L'cjﬂﬂujll - yarAIn1svaaniud (%yoy) 7.0 34.7 29 -1.7 -0.5 6.1 19.2
- yaAnsiindudn (%yoy) 3.8 46.0 20.5 204 10.2 7.8 29.1
- asuduilavialal (CPI) (%yoy) 3.2 26 25 28 21 1.8 18
- daseanidoulone 4.00 4.00 4.00 4.00 4.00 4.00 4.00
- Real GDP (%yoy) -6.9 20.1 - - - . 93
- Real GDP (%qoq_sa) = -1.9 - = = - -
- yadnsavaandud (%yoy) -14.8 86.2 38.0 458 226 431 436
- yaAmsuna&ud (%yoy) -23.9 106.6 66.5 51.7 84.8 62.5 55.3
- Sasnduilavilyl (WPT) (Y%yoy) 0.5 11.9 11.2 11.4 10.7 12.5 9.7
- dasnaniiouioune 4.00 4.00 4.00 4.00 4.00 4.00 4.00
- Real GDP (%yoy) -2.4 9.6 - - - R 53
- Real GDP (%qoq_sa) - 0.7 - = - B _
- - yadnsRvaandud (%yoy) -6.9 26.2 46.4 55.1 38.0 - 27.2
2aJLOLRE
- yaAnsindudd (%yoy) 5.5 14.2 12.1 12.3 16.6 - 11.1
- dasdudaialyl (CPI) (%yoy) 0.8 3.8 3.0 - 3.0 - 27
- SasaanidauTaung (Repo rate) 0.10 0.10 0.10 0.10 0.10 0.10 0.10
- Real GDP (%yoy) -9.8 23.6 6.6 - - - 7.0
- Real GDP (%gqoq_sa) = 55 1.3 = = - R
NN - yaAnsdvaandue (%yoy) -14.4 218 6.8 3.9 10.3 - 6.8
211N - yarn s &ud (%yoy) 9.6 26.6 2.6 22 8.6 - 37
- dasnduilaialy (CPI) (%yoy) 0.9 2.1 28 3.2 3.1 4.2 18

- SammanidauTaunal(Repo Rats) 0.10 0.10 0.10 0.10 0.10 0.10 0.10
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