Macro Weekly Review

Last updated 18 June 2021



:SL FPO|
~™ % Macro Weekly Review

Executive Summary

/ iAsy3falng

e UsucumsiHungyudivudmeludszinAidou w.n.64 Ygngdd
Sogia: 6.3 I0aIRsUAUYINGLINUYDIUNDU

4%@ IASY3NAcNIUSEINFA

*  WAWANMAYOEHNSSUYDIARSTT I0DU W.A. 64 JENgAINSosa:
18.3 A1ny2JIGYINUYDIUNDOU

* Fed laUsuiiumamsad GOP an$31 U 64 10uyenadaidbudu
Soga: 7 MNGIGeINUYOIUADU MNIGUASaLA: 6.5 NJIJ
10821UYoIUNDU



@l Fro]
Mﬁﬂag?ﬁ
2

acro Weekly Review

Economic Calendar: June 2021

31
TH MPI (Apr) = 18.5%
TH Iron Sales (Apr) = 15.4%

Tuesday

TH Motorcycle Sales (May) = 41.1%

Wednesday

AU GDP Q1/64 = 1.1%

TH Gov. Exp (Apr) = -31.2%

TH Budget Bal. (Apr) = -54,461 mn.THB
TH Pub Debt to GDP (Apr) = 54.9%

Thursday

TH Headline Inf. (May) = 2.4%
TH Core Inf. (May) = 0.5%

TH CMI (May) = 10.7%

TH C/A (Apr) = -1,297.6 mn.USD
TH Credit Growth (Apr) = 3.2%
TH Deposit Growth (Apr) = 3.9%

[7 9 1
EU GDP Q1/64 (3rd Estimated) = -1.3% TH CCl (May) = 44.7 TH Liquidity Coverage Ratio (Apr) = 1.78 (times)
TH TISI (May) = 82.3
4 5 (] 7
TH Cement Sales (May) = 6.3%
1 2 23 |24 25
TH Pass.car Sales (May) TH API (May)
TH Comm.car Sales (May) TH Agri Price (May)
TH Export (May) TH Tourist Arrival (May)
TH Import (May)
28 29 0
TH MPI (May) TH Gov. Exp (May)

TH Iron Sales (May)

TH Budget Bal. (May)

TH Gov. Reveue (May)
TH Real VAT (May)

TH Real Estate Tax (May)
TH Pub Debt to GDP (May)
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WwawanMmAQOaHNSsU 1Gou W.A. 64 YEnedIngosa: 18.3 MNIIIdgIAUYDIURoU
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||a3J ACU: nssumsuTsJuwmsuusmmsnanahsq1 (FoMc) uumlonounmomsmamusu?auw
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wawdanMmAOaIKNSsU 100U IU.9. 64 Yeneddsosa: 15.8 iGoiRguAUBINaNGEIAUYeIUroU
ISJUANNIGoURDUHU
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SET Index and Trade Value

[Daily Turnover
& SET Index

TTTTTTTITTTTTL

TH Government bond yield curve

% pa. Start of 2020

2.8
Last week

88 |

86 |

84 |

Start of 2021

—Today

Index

1,660

L 1,640
- 1,620
- 1,600

1,580

L 1,560
Lo1,540
- 1,520

1,500

Last month

§ § § § § 5§ § § § § §F F §F oy oy FH

aud SET Us‘udmu‘iu'ﬁumné‘dmHdowﬁndpa doandoinu
aa10HaNNSWE3U 1 Tuannr‘iUs‘uﬁouﬁuz‘Ju 13U Nikkei225
(cgdu) TWSE (ldr3u) naz JCI (uiadide) 1udu Gud SET
UsumnlwuuumJUmaéUmH Tasnuooun 17 0.8. 64 GulUoA
S:QU 1,617.65 A0 nosuamvomaloaas HI3UA

14-17 0.9. 64 oun 88,411.43 & uunciodu ToaunaJnumen
iJudneans veu: nunaJnuna]LJTuUs ZINFi UnaJnuaniuu
TuUs INFi 1Iaz:UNaJNUUCYIHANNSWE |Uuumoans M s:HI
3UR 14-17 0.8. 64 3G N HANNSWEENS -5,136.35
awuuin

snswanauInUiusUnsSIUIaingsauUsuIBUEUTUG)

0 3 6 bps fngluduonr Unanudmsus: awusunss3na
01 22U Ba0Unanuaula 1.24 IfoIiuls: ya nid s:Hd
3Uf 14-17 0.9. 64 Ns: IIaIJUnUUOJUﬂGJhUO‘]JU‘]O]HHIU’]TU[18‘10
WusUasgns 4,625.65 &1uuin lia: nUUMNGUTAURIAUA

17 0.9. 64 ns:iaBunuyainanuduné THaikh aalouusdas
gns 56,018.67 a1uuIn

uuindaumainndlmirinou fae cu 3uf 17 0.9. 64 BuUIN
Jon 31.34 uINcionoaasansy doumaJéoaw -0.62 71n
dUarnourun aoonaomuuuanaou 7 01 uanalsu gis
S3fia 29U noaa1$aInius na: Heou nUsumooumamnéUmH
noumolnaunuoqamsahsg Mib Guleniiuuin (NEER) oqn
Soga: 0.00 luilasunlaznnduantinou

Avg 2014 =100 Nominal Effective Exchange Rate

120.0 -
118.0
116.0
114.0
112.0
110.0
108.0
106.0
104.0
1020
100.0

§ § § § § §§ § § & § § §F § § § §

Foreign Exchange  17-Jun-21 1w %chg 1m %chg YTD %chg Avg 2020 %chg
USD/THB 31.34 -0.62 0.29 -4.80 -0.13
USD/JPY 110.60 -0.96 -1.24 -7.46 -3.63
EUR/USD 1.19 -1.95 -1.70 -2.92 4.51
USD/MYR 4.13 -0.39 0.04 -3.40 1.64
USD/KRW 1,117.70 -0.17 1.04 -2.73 5.28
USD/SGD 1.34 -0.94 -0.08 -1.46 3.09
USD/CNY 6.43 -0.51 0.01 1.70 6.78

NEER 111.96 0.00 0.67 -3.03 -2.98

Aduanad1en iasuune + Aauderdu uaziadasuang - Aadaudias WaisuduAdunaaansanis

Fufiaduum (NEER) uflorndu (+) wiasaudias (-) lutheszaznadenaninadaiiludnnsanay
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=1 FY64 YD
Q1 Q2 n.N. ii.a. L.,

D)

elagnaiguna (maviin

2,387.4  527.0 495.7 136.8 171.6 199.8 1,222.4

A7)
%YoY -7.0 -13.3 -7.2 -20.4 10.7 26.1 -6.0
- se'l@qaeiu 3 Asu 2,476.1  524.0  544.0 156.7 199.3 197.8  1,265.8
%YoY -8.4 9.2 -7.5 -18.6 8.2 57.0 -2.0
F18A185IU 3,168.7 1,018.3 667.0 181.4 278.5 231.1  1,916.5
NN5AAY
(Wudruun) %YoY 4.1 25.7 -23.9 2.7 -41.1 -31.2 -5.2
- e Aadsedn 2,575.9 865.5  526.2 141.8 211.9 186.8  1,578.5
%YoY 7.3 23.0 -29.9 -12.4 -47.6 -35.5 9.5
- SIEANL/INY 367.9 73.0 86.7 23.5 46.6 36.1 195.8
%YoY -5.0 180.9 37.1 241.0 -3.7 8.3 59.8
ARIUUTTINL -828.3  -401.5 -177.7  -57.7 -105.4 -54.5 -633.6
AM51ANTALNERIAAY
LAsg§Aa (%yoy) 6.1 2 26 ) ) ) 26
Real GDP o o
AR51ATTULNAEIUDY
~ - 1.1 0.2 - - - 0.2
LAT5A (%qog_sa)
AUATNANAORUAILABOT -5.6 -2.1 3.7 3.1 0.8 - 3.1
AufdTIAIRUA LA AT 6.1 11.1 9.7 12.8 13.3 - 10.6
el EATATTILYIRZY 1.2 8.4 13.5 15.6 9.8 - 12.7
AATANANIAIUAN
-9.3 -1.6 0.8 5.9 18.5 - 5.2
aa&INNTIN
-1 (de&u 16.4%) -6.1 -4.4 3.5 10.6 0.9 - 2.8
ARG LA 1.0 2.4 7.3 7.8 14.5 9.1
aldnnsaiing (10.8%) ' ' ' ' ' '
-ennasnanasn (dadiu . L3 07 a s g 07
10.0%) '
-enuaue (§asiu 16.9%) -28.9 4.4 3.4 7.9 271.0 - 70.3
sufianudafuaasivinssu
o 84.3 85.1 85.3 87.3 84.3 82.3 84.5
(s¢6iu)
Fnutinviagiiied
, -83.21 -99.9 -99.7 -99.2 100.0 - -99.6
fvlsyina

Puiiaudauine -46.4 -29.9 -34.5 71.5 5,261.5 - -17.5
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163 Q4/63 Q1/64 i#.a.64 .u.64 wW.n.64 YTD

AMByaA AN a ATALYiage -6.8 -6.7 -3.9 15.2 60.8 - 8.3

ASUsTNA HAAI U ETAUGITY -30.6 -5.0 -24.0 18.4 92.4 - -12.2

anAy gansaansenuausannsLiouln -10.4 -4.6 1.2 15.6 65.8 41.1 16.2
inaninihduaiadiaalugd USD -0.1 -10.6 8.8 17.8 35.6 = 14.4
0/ovV-0- .

(Yoy-0-y) IS AR SRR 52.6 51.1 48.6 48.5 46.0 44.7 47.3
Wsunaninihd&uarnulugd USD -10.3 -4.9 5.4 14.8 16.5 = 8.0
gandnunasaaustdowel el -15.2 11.7 5.9 26.3 93.1 - 18.9

msaInu - sanszusnaua 1 6y -16.8 10.4 2.5 25.8 94.1 = 16.1

anAU
AEFINTTUAFIUNTUNTWE -12.9 -11.3 5.0 17.8 40.4 - 11.7
(%y-0-y) gaame]udiuue -0.5 =il 4.7 11.4 =il 3 6.3 3.8
HAAULULUAN -7.0 -1.6 6.1 21.2 15.4 - 8.2
dufisnaizanassng -1.8 0.4 4.4 5.4 8.4 10.7 6.4
yar1n1savaanduailusl USD -6.0 -2.0 2.3 8.5 13.1 - 4.8
- dldansafind (fasru 14.5%) 2.6 6.6 12.7 13.5 21.7 - 14.8
- 1Fasld Wi (aau 9.9%) -2.7 10.9 14.8 20.9 45.2 - 21.0
- enuaue (§asu 14.4%) -16.2 -3.8 8.7 11.7 52.6 - 15.7
- andnnIsNLN AT (Fadiu 7.6%) -4.0 -11.5 -2.2 0.9 1.5 - -1.3
- LnEAINTTN (Fas1u 8.8%) -3.2 -4.8 12.9 11.5 11.4 - 12.5
A3 - fuusuasdowds (Radn 3.6%) 26,5 303 5.9 20.1 83.8 - 9.1
221N , s

sANRIaanduA -0.8 0.1 2.1 3.5 3.9 = 2.6
szine

3 augvaaniuan -5.3 -2.1 0.1 4.8 8.8 - 2.1

(%y-0-y) yamnsin&us tugd USD -12.4 -4.2 9.4 14.1 29.8 - 13.9
- Joadu (daaru 39.1%) -9.9 2.5 26.3 29.6 29.1 - 27.0
- NULALATaIINS (Fnahu 25.9%) -9.3 -4.0 7.2 16.8 18.6 - 9.9
- ad1amusine (fadiu 12.1%) -8.5 -8.9 11.6 21.9 40.8 - 17.7
- Ruusuandawnés (fashu 15.5%) -22.7 -15.0 -11.7 -9.5 45.6 - -0.9
TN &uA -2.0 -0.5 6.1 10.7 13.1 - 7.8
Usnaninih&ua -10.7 -3.8 2.9 3.1 14.7 - 5.6
Faneanidouloue (%) 0.65 0.5 0.5 0.5 0.5 0.5 0.5
Faseaniiodud MLR sunans

s 5.6 5.42 5.42 5.42 5.42 5.42 5.42
wagie (Ladw) (%)
Faseaniiadurniszan 12 au
o 0.66 0.475 0.46 0.45 0.45 0.45 0.46
suATWaLAE (Lale) (%)
fasnsaeasuasduida (%y-o-
4.4 4.4 3.9 3.9 3.2 - 3.2
y)
dnsnsuenadiuaddudn (%y-o-
10.1 10.1 7.6 7.6 3.9 - 3.9
y)
ARNITAIAINTTUUNTUARY (WuAITU
24.5 3.1 0.5 0.7 0.18 - 0.7
usD)
. aatfdiiuazin (87u USD) 16,539.2 -1,448.6 -2,550.9 -806.2 -1,297.6 - -3,848.6
lausnIn nudsasznInvlssing (Wualu
IASHFAR 258.1 253.4 245.5 245.5 250.4 251.8 250.4*
usD)
d605111531991u (%) 1.6 1.9 2.0 - - - 2.0
darduilaiala (%y-o-y) -0.9 -0.4 -0.53 -0.08 3.41 2.44 0.83
Fasudwdaniugiu (%y-o-y) 0.3 0.2 0.11 0.09 0.3 0.49 0.23
nilans1saizsia GDP (%) 51.8 51.8 54.3 54.3 54.9 - 54.9

*qfayanua1sasTuingssing Yu 11 .0, 64 Taagus Forward awdagii 32.9 Wusunaaasanss
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163 Q4/63 Q1/64 i.a.64 1.1.64 wW.n.64 YTD
- Real GDP (%yoy) -3.5 2.4 0.4 - - - 0.4
- Real GDP (%qoq_sa) - 11 1.6 - - - -
- yaAnssvaandue (%yoy) -13.2 -5.7 1.8 14.2 53.2 - 15.3
9 %’g . - gammsm@aum (%yoy) 6.6 4.1 11.7 21.9 36.9 - 17.8
- dasudwdaialal (CPI) (%yoy) 1.2 1.2 1.9 2.6 4.2 5.0 3.0
- MIANULANMANEAT (Wusunis) (9,416) 638 1617.0 785.0 278.0 559.0 2391.0
- dfiandatuguiing (svéu) 101.0 93.8 96.1 114.9 117.5 117.2 106.4
- gandldn (%yoy) 0.6 3.9 13.7 31.7 51.4 28.1 24.7
- Real GDP (%yoy) 6.8 4.9 1.8 B B B 1.8
- Real GDP (%gqoq_sa) - 0.7 0.6 - - - -
qiiiqju - yarnsRvaandus (%yoy) 9.2 29 0.6 9.0 - - -0.6
(EZlg) - yadIeN&udl (%yoy) -10.8 5.9 0.3 19.1 ) ; 0.3
- dasduilariall (HICP) (%yoy) 03 -0.3 1.1 1.3 16 2.0 1.4
- dasmanidiouTaune (Refinancing) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
- Real GDP (%yoy) -4.9 -1.4 -1.6 - - - -1.6
- Real GDP (%gqoq_sa) - 2.8 -1.0 - - - -
- yadnsdsaandue (%yoy) -11.1 0.7 6.0 16.1 38.0 - 14.0
- yadIMsi&ue (%yoy) -13.7 -11.8 1.9 5.8 12.8 - 5.3
- daruduiilavialal (CPI) (%yoy) -0.0 0.8 0.4 -0.1 -0.5 - -0.4
- dameandoutouns (Overnight Call) -0.1 0.1 -0.10 -0.10 -0.10 -0.10 -0.10
- Real GDP (%yoy) 2.3 6.5 18.3 - - - 18.3
- Real GDP (%gqoq_sa) - 2.6 0.6 - - - -
- yadnssvaandud (%yoy) 4.0 17.0 48.8 30.2 31.8 27.6 43.8
- yaaasiandud (%yoy) -0.4 5.7 27.6 37.6 42.7 51.8 31.4
- Saruduiilariall (CPI) (%yoy) 2.5 0.1 -0.03 0.4 0.9 1.3 0.4
- Sanduravidadaisasmunguiang
(RRR): Large 12.50 12.50 12.50 12.50 12.50 12.50 12.50
- Real GDP (%yoy) -6.1 2.9 7.9 - - - 7.9
- Real GDP (%qoq_sa) - 0.2 5.4 - - - -
- yadnssvaandud (%yoy) -1.5 5.4 333 26.4 24.4 - 313
- yaamiandud (%yoy) 3.3 6.6 25.6 21.7 25.2 - 25.5
- Sarnduiilarialul (CPI) (%yoy) 0.3 -0.3 0.9 0.5 0.7 - 0.9
- dameanifis (HIBOR) (Overnight) 0.0407 0.0407 0.0340 0.0340 0.0361 0.0429 0.0361
- Real GDP (%yoy) -0.9 -1.2 1.8 - - - 1.8
- Real GDP (%qoq_sa) - 1.2 1.6 - - - -
- yaannssvaandud (%yoy) -5.5 4.1 12.5 16.4 41.2 45.6 24.8
- yaammian&ud (%yoy) 7.1 -1.7 12.0 18.7 33.9 37.9 21.7
- Saruduiilariall (CPI) (%yoy) 0.5 0.4 1.1 1.5 2.3 2.6 1.7
- Sameanidfeuloune (Overnight Call) 0.50 0.50 0.50 0.50 0.50 0.50 0.50
- Real GDP (%yoy) 3.1 5.1 8.2 - - - 8.2
- Real GDP (%goq_sa) - 1.4 3.1 - - - -
- yaAnsavaanduen (%yoy) 4.9 11.7 24.6 27.1 38.7 38.6 30.2
- yaansien&ud (%yoy) 0.3 3.1 21.1 27.0 26.4 40.9 25.9
- dasduiilavialal (CPI) (%yoy) -0.2 -0.0 0.8 1.2 2.1 2.5 1.4

- damaanifouleuna (Rediscount) 1.125 1.125 1.13 1.13 1.13 1.13 1.13
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- Real GDP (%yoy) -5.4 2.4 1.3 - - - 1.3
- Real GDP (%goq_sa) o 3.8 3.1 - - - -
RoaTils - yaannssvaandud (SGD) (%yoy) 3.2 -2.9 6.9 21.0 26.6 29.8 15.3
- yadIMaiundua (SGD) (%yoy) -7.4 -7.6 2.7 17.9 25.9 32.2 13.2
- Sarnduiilariall (CPI) (%yoy) 0.2 -0.1 0.8 1.3 2.1 - 1.1
- dasnandie (SIBOR) (Overnight) 0.9380 0.9380 0.23 0.23 0.25 0.15 0.23
- Real GDP (%yoy) 2.1 2.2 -0.7 - - - -0.7
- Real GDP (%qoq_sa) - 0.3 0.2 o o - -
Sulaiidy yaan1ssvaandua (%yoy) 2.6 6.7 17.1 30.5 52.0 58.8 324
- yaaamian&ud (%yoy) -17.3 -15.1 10.8 25.7 29.3 68.7 26.4
- daruduiilariall (CPI) (%yoy) 2.0 1.5 1.4 1.4 1.4 1.7 1.5
- Sameanifeuluune (Reverse Repo) 3.75 3.75 3.50 3.50 3.50 3.50 3.50
- Real GDP (%yoy) -5.6 3.4 -0.5 - - - -0.5
- Real GDP (%goq_sa) 5 -0.3 2.7 - - - -
AL - yadhnsavaandud (MYR) (%yoy) -1.4 5.1 18.2 31.1 63.0 - 29.5
- yasmsingual (MYR) (%yoy) -6.3 -4.5 10.8 19.2 24.4 - 14.4
- Sarnduiilariall (CPI) (%yoy) -1.1 -1.5 0.5 1.7 4.7 - 1.5
- dameaniffaulone (Overnight) 1.75 1.75 1.75 1.75 1.75 1.75 1.75
- Real GDP (%yoy) 9.5 -8.3 -4.2 - - - -4.2
- Real GDP (%gqoq_sa) o 5.6 0.3 - - - -
A&UsIus - yadnsavaandue (%yoy) -10.1 1.4 7.6 33.3 72.1 - 7.6
- yaaamiandud (%yoy) -23.3 -15.6 3.2 22.0 140.9 - 3.2
- daruduiilarialal (CPI) (%yoy) 2.6 3.1 45 45 45 4.5 45
- Samaaniffeutuune (Overnight) 2.00 2.00 2.00 2.00 2.00 2.00 2.00
- Real GDP (%yoy) 2.9 4.5 4.5 - - - 4.5
- Real GDP (%goq_sa) - 4.1 - - - - -
BaauT - yadInsdsaanduen (%yoy) 7.0 15.1 23.7 23.5 50.8 36.6 28.3
- yaansin&ud (%yoy) 3.8 16.5 26.8 29.0 47.7 57.9 30.8
- Saruduiilarialul (CPI) (%yoy) 3.2 1.4 0.3 1.2 2.7 2.9 0.9
- daneanideutons 4.00 4.00 4.00 4.00 4.00 4.00 4.00
- Real GDP (%yoy) -6.9 0.4 1.6 - - - 1.6
- Real GDP (%qoq_sa) = 1.5 -1.2 - - - -
SuLdel - yaAnsavaandue (%yoy) -14.8 -4.3 19.6 60.3 195.7 67.4 40.8
- yammiandud (%yoy) -23.9 -5.6 18.4 53.8 167.1 68.5 38.2
- Saruduilarialal (WPT) (%yoy) 0.5 1.9 4.9 5.5 4.2 6.3 5.0
- daneandeulomns 4.00 4.00 4.00 4.00 4.00 4.00 4.00
- Real GDP (%yoy) 2.4 -1.1 1.1 - - - 1.1
- Real GDP (%qoq_sa) = 3.1 1.8 - - - -
aasessy B yaensasaandud (%yoy) 6.9 2.1 8.5 11 15.4 - 10.8
- yaannmin&ud (%yoy) -5.5 -1.9 6.8 17.4 8.1 - 7.3
- Saruduiilariall (CPI) (%yoy) 0.8 0.9 1.1 1.1 - - 1.1
- damaanidauloung (Repo rate) 0.10 0.10 0.10 0.10 0.10 0.10 0.10
- Real GDP (%yoy) -9.8 -7.3 6.1 - - - -6.1
- Real GDP (%qoq_sa) - 1.3 -1.5 - - - -
anaau - yarnsavaandud (%yoy) -14.4 9.5 1.8 22.4 B B 1.8
21N ﬁ/ﬂs - yarn s &ud (%yoy) -9.6 4.9 -8.3 1.0 - - 8.3
- dasnduilarialal (CPI) (%yoy) 0.9 0.5 0.6 0.7 1.5 - 0.8

- dameaanifiauluune (Repo Rate) 0.10 0.10 0.10 0.10 0.10 0.10 0.10
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