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2567 2567 (mManisad) 2568 (mMansaU)
wudldutAsygAdUSLINAAAM 2566 ann. ann. WB IMF ADB OECD ann. wB IMF ADB OECD
lasural laswia2 laswvia3 manisad mManisad AMANIstU AaNIsad AaNIsed AaNIsad AaMIsad AaNIsad ANaNIsad A1aATISaU ANaNTSU

n.A. 67 a.nA.67 U.e. 67 a.n.67 n.9. 67 n.9. 67 a.nA.67 U.g.67 a.nA.67 N.9. 67 n.9. 67
15 Us:LNA (79.4%) 3.2 3.2 3.2 N.A. 3.2 32 N.A. 32 N.A. N.A. E 3.2 i N.A. 32 N.A. N.A.
1.ansg4 (17.2%) 29 29 3.0 N.A. 24 26 25 28 24 26 ¢ 19 | 18 2.2 1.7 16
29U (12.0%) 52 53 4.7 46 50 50 52 48 4.8 49 | 45 | 48 45 45 45
3.E§’Qu (8.7%) 1.7 -09 -10 N.A. 0.7 -0.1 0.7 03 04 -01 § 15 | 10 11 10 14
4.91slBu (6.6%) 05 05 06 N.A. 08 0.8 0.7 0.8 0.8 o7 ¢ 13 | 14 12 14 13
5.09dlasLas (4.3%) 20 13 10 N.A. 15 1.2 N.A. 12 N.A. 11 § 17 | NA. 2.1 N.A. 1.8
6.uNaLBY (4.2%) 36 42 59 53 44 52 43 48 45 NA | 46 | 44 44 46 N.A.
7.08QuU1W (3.9%) 50 5.9 6.9 74 6.0 6.8 55 6.1 6.0 NA | 66 | 60 6.1 6.2 N.A.
8. J0vNv (3.9%) 33 28 33 N.A. 2.7 2.8 N.A. 32 28 NA. | 26 [ NA. 3.0 3.0 N.A.
9.3uAlUS (3.6%) 11 3.0 29 41 23 29 N.A. 26 2.6 NA. § 26 | NA. 25 26 N.A.
10.5uLdg (3.6%) 7.7 7.8 6.7 N.A. 7.0 7.1 6.6 7.0 7.0 67 |} 67 | 67 6.5 7.2 6.8
N.ouladide (3.5%) 50 51 5.0 N.A. 51 51 5.0 5.0 5.0 51 ¢ 51 | 51 51 5.0 52
12.Waddud (2.8%) 55 5.8 6.3 N.A. 6.0 6.0 58 5.8 6.0 N.A. E 60 | 59 6.1 6.2 N.A.
13.LMKRAaLA (2.1%) 14 33 23 15 25 25 N.A. 25 25 25 1 23 i NA 2.2 23 2.2
141aR3u (1.7%) 13 6.6 51 N.A. 33 40 N.A. 3.7 35 NA. | 28 | NA. 2.7 2.7 N.A.
15.a8513010u90NS (1.4%) 03 03 0.7 N.A. 08 k. 09 » N.A. 1.1 N.A. 1.1 . 13 B N.A. 15 N.A. 1.2

KU1g9LHQ: 1. WB Usumamisadtasygnolaniusigviu GEP D.9. 67 (RNwU 67 oein 2.6 cioU LV\}UUumﬂmsmomsmns\)ﬂaunaan 2.4 cioU ua=tnnod 68 ogin 2.7 cioU
2. IMF LJSUF]']Oﬂ'leUlﬂSUUﬂDIaﬂIUS’IEJ\)'IU WEO a.n. 67 HAoU 67 9gN 3.2 civU AVDINAIONISTUASVADU Las IHnoU 68 pein 3.2 cioU
3. ADB AamisallASUZAdLDLGaMauweuL n.g. 67 tRNnol 67 2gin 5. 0 ciaU lwuuumﬂmomsmnsonaunaan 49 ol uas IHnoU 68 aan 49 ciol
4. OECD momsfuLﬂsuaﬂolaﬂtuswmu OECD Economic Outlook n.g. 67 tBAv 67 pgin 3.2 cioU quuumﬂmsmomsmnsonaunaan 31 cioU ualinod 68 aan 3.2 cioU
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AMamMsadAoUUINCDaRaansansy U 2567 ua: U 2568 AOMSIAYUAILOUUIN Nominal Effective Exchange Rate (15 US:LNAFA1)*

O U 2567 ma31v:10as (unsau 34.8 - 354 UINADODAANSAHSY O U 2567 1ads A 1.7 aalagudvAiduointaouriin A 0.4%

o, = — i [ 5 oy —
laggournavdINUnouKun N -0.9% , o Q U 2568103y i 114.4 valagudvuAduonUnourin A 25%

O 02568 mai1o:tads (unsau 32.7 - 331 uINci0paanSansy ]
lagudvmduonUnourin i 6.4% mudtulag aan.
2700 THB/USD 12500 NEER
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12000 -
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3500 - :
115.00 -
3400 - 2
329 1098 1oe 109
' 320 1055
3200 - 10500 -
LT e 1007

3100 - = :

g 100.00 -
3000 - & o
2900 - c R

(Q
2800 ‘ ‘ ‘ ‘ ‘ = 90.00 | | | | | | | | |

2561 2562 2563 2564 2565 2566 2567F  2568F 2559 2560 2561 2562 2563 2564 2565 2566 2567F 2568F
q = 3 3 - —
ANlQA8YUDY ‘ THB/USD = 35.46 (9@umMavo1nu 66 N -1.9%)
el - [ ) il J
aud -30 a.A.(YTD) NEER = 110.96 (8duUf1avonU 66 N -0.2%)



Contribution to 2024F NEER
NEER O/

gls -02
apaansavnlus -0 1
Uoudataosav -0 1
SvAauaLge -01 1
QDAANSTHSY -0 |
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tulasua 3 vovl 67 s1mu1uuouqumaauIH:)aquu:)o 71-88 $/bl iJuudlups=ancnav
mnn:nuno:)amaaUaonmquannuuu::quanao malmn:nuuouaomonusamamsnaouaanaluao

OPEC+ (36t)
announced voluntary cut of 2.2 MBD
till Q]¥24 (30 Nov 23) 2) Us launched follow-up 6) Iran attack Israel with
attack against Houthis 4) Iran attack approximately 180-200
In Yemen (Jan 24) Israel (13 Apr 24) missiles. (1 Oct 24)
$/bbl
100.0
5) OPEC+(37th)
90.0 Extends Production Cuts: 1.65 MBD Until
2025, 2.2 MBD Phased Out by September
2025 (2 June 24)
80.0 3) OPEC+ announce extension of additional 70.4
1 Israel and voluntary cuts of 2.2 MBD for the second quarter of _ )
200 Palestine conflict (7 Oct 23) 2024 (3 Mar 24) Jul-24 (30-Oct -24)
60.0
50.0
Nov-23
Oct-23
The 38t OPEC and non-OPEC Ministerial Meeting on 15t December 2024. YTD (] u.A.—-300.A. 67) =810 $/bbl

Source: Bloomberg 6
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{ul 2567 aUn'|Uﬂ'|swamUIc151asJuua [Eotwavikadndlan C'I']ﬂ:)'] aUaon
msus[nnulmsmauua Luatwa\)LHaJnJIaﬂn -0.6 awuuastsa/iu

ytu=AU 2568 aunu aorm aUaon A +0.1 awumssa/:)u

a-Naulriiusi ul 2568 aarauJuduo: EIUOaU'lﬂUUO'lﬂE)UTTIUﬂlWUUU

10
105
100
95 939
916
90
85 2563
(mby/d)

976

957

2564

1025 1031
1024 1029  (+0.5%) (+o9%

(+0.4%) (+0.8%)

—‘—
1020 1022
] I | |
2565 2566

As July 67 As Oct 67

2567f
Supply B Demand

: AWNUSHISAaSAULNAWAVVIUUDVAHST (EIA)

1045 1044
(+2.0%) (+1.3%)

As Oct 67
2568f

gUavAla:gUmuusvliidudu

uguAsuHAVUDVT 2567 ua: 2568 Usutushsavthiunsland:iwuiu

) T 1 - | - 2 « [ [
lagdninaAtods 5 U (2564-2568) golludrusuinuunumsuUsulsoauqa
S:HIWRUNIULA:RUAVA a0AIUWUWIUUDVAANA LAWULIDESMWAIUSIAN

Million

Brl.

3,500

3,000

2,500

2,000

Jan-63

Apr-63

Jul-63

nsWUuAvAdUUDVAHSTLA:NGUUS:LNA OECD

Oct-63
Jan-64
Apr-64
Jul-64
Oct-64
Jan-65
Apr-65
Jul-65
Oct-65
Jan-66
Apr-66
Jul-66
Oct-66
Jan-67
Apr-67
Jul-67

Actual

f as of Oct67 5-year avg.

AU : SITNUSHISANSAUNAWAVUYDVAHSY (EIA)

10ds 5 Uanga

Oct-67

Jan-68

Apr-68

Jul-68

Oct-68
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munusmsawsauLnﬂwaomuuaoaHsa (ElA) us: lUUD']fT]SUS[ﬂﬂU']UUOUO lWUUUU']ﬂﬂD']fT]SNaCIUTUUOU fulasuia 4 U 2657
fvlasuna1U 2568 aowaZHUsmmmuunonaouaoiaﬂaoao la: E)']DlUUUDOEJUDﬂI"II’ﬂZHS']FﬂUWUUOU
2g10(sAa EIA mMansadin USUWEUUWUUOUH\)F]H\)O lSUlWUUUlla daJaqa [CIEJLDaEJ 0.6 awuunsisaciodu ZUUD\)HS\)Ha\)UD\)U 2568
mnumamaomswamuaonau OPEC+ Ua: ﬂaU Non-OPEC nlC]U[CIUU

ASWANSWaAUa=MsusInA@aiwavikacuovlan

World liquid fuels production and consumption balance e’ i a’
million barrels per day
110

105 world production

100

forecast

95 world consumption

90

85
I

1102103104 01102105104 01 02103 04 01102103104 01 02,0304 1 02 03 04 01 02 03,04

‘ 2019 ‘ 2020 2021 ‘ 2022 ‘ 2023 2024 ‘ 2025 ‘

implied stock build olg 052 06l

r——— -

0.17 |
-0.68 -077 _0.61 -057

N ON A~ O

implied stock draw

AL : SITNUSHISANSAUNAWSOIUYDVEHST (EIA) 8



A WILLUUDUNMYANTSIMAQs
laglawz(ua=dusannalv MNANLTAUIVS-KIIWDASIDA
La:nauoIuIa AUTAULIVS:KIIVDASIDALa:=DHSIU SOUNY
aniuNsadnsdsus:HISaldguagLAsuguAvaILdu
cioLlov

LASUZADARST LazdowaliauavAunjutwuiu

/l wudldumsiulauovtAsygnolan
.I melanmisusuaaaaniiaulauiguoy Fed d:8d8Us:AUUS:ADY

o ]

msUsuwnssumstdunuvovusinA
{uds:zinAaKsyY uazglsu Tastawn:uudltivmsigsagudiwn
(EV Cars) Ntwugodu

wudldumstaylavavaumuitwudu InMSUSULWU
fiavmswaauuquuavngu OPEC+ QNUULAU
wa:ndu Non-OPEC ngoavudounsy mikauniudhudulan
WM uplILEEN!

- ' —_ =0
ADULA8VIIN Trade War orons:nucislAsugnodu
La:axss$y4 uazmiRauavAuiuuduyuovnvuaavus:1NAANaV
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FPO Dubai Forecast (USD/bbl.)

(USD/bbl)
100

80

971
86.0
819 810 250
69.2 689
631
60 53.1
422

40
20 I

0

2560 2561 2562 2563 2564 2565 2566 2567F  2568F

Us:zuneuns eu n.A. 67 mm US:U1tuns ©u Q.A. 67

Amanmsads1iMUTuauiul 2567 uas 2568 upvHUdsvUCY @ (USD/barrel)

Brent Dubai WTI
Year Reuters EIA NESDC BOT FPO FPO Reuters
(Oct 24) (Oct 24) (May 24) (Oct 24) (July 24) (Oct 24) (Oct 24) (Oct 24)

2566 821 819 776

%yoy -17.8% -15.7% -17.9%
2567 F 815 809 85.0 80.0 86.0 810 776 769
%yoy -0.7% -15% 3.8% -2.3% 5.0% -11% 0.1% -0.9%
2568 F 769 776 - 80.0 - 78.0 73.0 731
%yoy -5.6% -41% - 0.0% - -3.7% -5.9% -49%

10



Upavuayiun 4 Mududanovtnedcous:LnA

Shudutinfavifgadvus:inALa:s1eldnUNADVLAEIAVUSELNA

ShudsulnnovtigycvUs:LINA (31UAU)

M= SusutinrisotRecoUS:NA @Euaw

Us:tGuaduayu/aacu

. 2600.0% U 2565 2566 2568f
450 - 399 2,486.1% 290 . U 2567f
350 599 36.0 39.0
(27.9%) (8.3%)

o

(@)

o

356 260 360
325 11 28.2
282 1800.0%
248 o o
> 1400.0% (2,486.1%)  (154.4%)
1000.0%
15, -
6.7 600.0%
> I 0.4 I .
o B gy 2000%
8.3%

" —=65% 206% 87% —94% —73% —46% -832% o 15449,

50 ~22000%
2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567f 2568f
s oldonUnnovtAgoudasl AaNIsad tu N.A. 67 AanIsad U a.A. 67 %YoY s

e e _n [  sweldonmsripotigduay
shelamnunnavotngacihous:LnA (dhuduuin) URRSoLREEIOUSELNA @uduun)

U 2565 2566 2567f  2568f
250 1200.0%

183 188 191 186 1000.0% 0.48 123 169 1.86
(3911%) (1556%) (37.4%)  (9.9%)

2.00
169 169

800.0%

146 163
150 117 123
600.0% . -1 ' 1 —
10 . ® A(BoecioAucionsSU
391.1% 400.0% L - ' - ]
oe 031 048 ' ‘ﬂ UovUnNNovLRgICIVUSELNA (Un/AU/NSU)
A 0.0 155.6% > 2000%
i By i By B I . 9 R

0
0
000 ™ - 3 U 2565+ 2566  2567f  2568f
’ > 8% 9.9%0.0%
B ~—-683%
-050 -83.8% -200.0% 43,530 43,743 47,000 47,700
2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567f 2568f (-99.8%) (34.8%) (7.4%) (15%)
m s oldonunnovtRgduca:l AQN1sad eu n.A. 67 AaNsad eu a.A. 67 %YoY pamsalasaroull 2567 = 47,000 unw/aw/msU

1. dN1D:LASUINYUDVUS:LNADU
nUAWlLuuuDU

2. AITQUEVNIVNDSTAaas

3. U1asnsgndudBILazuIans
gALOULUU QU. 6 NEIYLWU
ADWUa=qdnBAUUNNDVLNLD

4. MSIBUISMSYNLIUIBIRAU
UNNoutNgd812C1081GUDY
Syulaus:lnAdU a LW uQQ
UnrovtRgoua:ASuUINA
wdgvAdudomwans:=nudcada
ADUaIUISaluNIsuLdviu

5. 1AsugAslanfueleddIadu
{uUrn

n

HUNBLHQ : * Jayasiolddanudansuudaulas aan. sndayaldavduuavns:nsoonishovlAgduasAiwa



(Ku2g: axuduuin)

nNSDUDIVLIYUVUUS:UIRU

AsLoNI1gvuUs:UIEY
400
350 329
3.00
250
2.00
150

1.00

050

FY64

FY65

s1g919US=N

360
3.18 3.40
3.09 057
283
FY66 FY67f
s1gd1gavnu

283

FY6&8f

9QOSWONINY (Sowas) FY64 FY65 FY67f FY68f
s1goeUs=oU 917 946 97.0 943 933
(90.0) (93.3)
S19YUS=IN 964 993 1016 1011 991
(99.5) (99.0)
s1gdgavnu 709 73.7 77.7 70.4 75.0
(57.5) (75.0)
S19TLHADUT 959 903 al5 94.0 975
(94.0) (98.5)
S18D8AVNUSTIAHND 86.3 91.0 891 975 90.0
(95.0) (74.0)

() Us:uneumisASoADUKLN £u n.A 67

$19919Us:91 FY64 - FY68

(KuU2&: auauuin)
2.90

2.80

270

2.60

250

240

230

283

2.61
258

(101.6%)

(96.4%) 252

(99.3%)

FY64 FY65 FY66 FY6&7

(Kude: 3auauuin)

0.40
035
0.30
0.25
0.20

0.15
0.10
0.05

024
0.21
0.20 o7
' 0.16_
0.15
0.12
0.04 e 0.04 003
FY64 FY65 FY66 FY67
s1g919Us:N s1gv1wavnu

283

FY68f

s199191HAouUVUUS:UU FY64 - FY68

0.07

FYesf

s1g9uavnu FY64 - FY68

(Kudg: aaudauuin)
0.70

067
0.60 057 )
050 0.48
043 0.42 | |
(77.7%)
0.40
(70.9%) (73.7%)
030
020
010

FY64 FY65 FY66 FY67 Fyesf

s1gIvavnusgdaHno FY64 - FY68
(Hude: auauuin)

035 031 0.32

0.32
030 0.28
(91.0%) 0.25 ( )
0.25
(86.3%) )
0 20 (89.1%)
0.15
0.10
0.05

FY64 FY65 FY66 FY67f FY68f



auudyiun 5 S19INYNANATISISEU:

asusi1g91911AaISISUEUS:UUUNBUS:81810 (SNA)

DINAVUATUSIWNYMAISISTUNUS:UUVUUS:UNEU anunsaudavtdusiesne
MAANSISTU:NUS:UUUTYEUS:3131aNavds:uuLAsug NSy [Aducalul

s1eMAaIsIseuutl 2567 masiosldnseldwwuduagn 4.1 & uduuin
lagmsuslnAnASIANQ1D:USUCHLWUDINTRDUKN
uruzNMsavnuMASIAIQ3IR:B:aMavonUnpurintanloy
Us:u1tus1g919MAaIsIsau:Us:91U 2568 A1a310:10noeagn 4.28 33UAUUNN BousulwudunUaaurii
lagtuwauionmsaamsaisinisusinaniAsgua:msavnun1ASIlul 2568 :USUIWUTU

mﬂﬂ m n.n. 67 m n.n- 67

msuslnaniAsSy (Cg)
»yoy

asavnumasy (Ig)
%»yoy
SOUS1IEITMAAISISAU:

%»yoy

3,079,832
43

1,053,747
-05

2,983,053
=31

1,011,028
-4.

3,033,160
1.7

1,032,660
2

4,133,579 3,994,081 4,065,820

-34

3,080,580
3.3

1,030,160
19

4,110,740
29

AsSvufiau

wouma| _ 2568F

L 3,194,740

3.7
v 1,090,730

59
A\ 4,285,469

43

13



2567f 2567f . 2568f .
INgunU i ¥V
B govAlanisad i
Us:zurcunislas ann. 2566 auuagu _ A1QNISEU
(Jur'e7) (OCT'67) =, duuayu (OCT'67) _

ASVnDU auudgiu

90SINSULNECUDVLASUYAvlan (So8a:) 32 32 3.2 — 270037 3.2 270037
dasitanilaguduuincoanaansansy (tadg) 348 3620 3510 Jy 34660356 3290 32440334
syAUuduqQlu (aoaaisaHsgcouisisa) 819 860 810 b 760480860 780 73.0{v830
JudulnnpvtRgINcIUSLINA (FUAL) 282 360 36.0 — 3558365 390 38580395
S19DWNAAISISTU: (FWaWUIN) 399 407 411 A 4.09 fiv 4.13 429 42640431
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fu 1QouQalAuy 2567

DASINSUYILINIVLASUIND (Soga:)

2566 EN [2567f XA [2568f [EXE

=7 20
Z:! .U

2.2

25 e

1.6 /.\./o/'

\

i

AT

LK

v

-6.1

2562

2563 2564 2565 2566 2567f 2568f - |




asuwaus:zunaunistAasugnalnel 2567 ua: 2568

iAasugnvlnaU 2567 m051o:ua1ac’|'alﬁasjmciall‘ja\)_ﬁ'§aaa: 2.7 cioU
1IsvdudnU 2566 NugaddsSaga: 1.9 cioU ua:madugrgdadnssga: 3.0 coudiul 2568

2567f 2568f
Growth (%yoy) 2565 2566 tnguAIQ _ . -
tun.A. 67 ©JaQ.A. 67 =, ¥gouA1QNIStU ©J Q.A. 67 YIVAIQNISEU
ASVNoU

Real GDP 2.5 1.9 2.7 2.7 == 220032 3.0 2.50v 35
- Real Private Consumption 6.2 7.1 45 4.6 A 4199 5.1 29 248034
- Real Public Consumption 0.1 -4.6 1.2 2.1 A 16 @iv 2.6 22 178027
- Real Private Investment 4.7 32 36 -19 v -249v-14 2.3 1840028
- Real Public Investment -39 -46 1.0 0.8 v 03dv13 47 420052
- Real Exports of goods and services 6.1 2.1 5.1 5.6 A 5180 6.1 3.1 260036
- Real Imports of goods and services 36 -2.3 45 6.8 s 6.3 00 7.3 35 3.090v40
Trade Balance (Bil.$) 135 19.4 16.2 135 v 10.9 §iv 16.1 125 99 fiv 151
- Export of goods (in USD) 5.4 -15 2.7 29 'y 246034 3.1 260036
- Import of goods (in USD) 13.8 -3.8 3.1 5.4 A 49 6v5.9 36 3160 41
Current Account (Bil.$) -17.2 7.4 1.0 10.3 v 76 60 13.0 10.0 7360127
- Current Account (%GDP) -35 15 24 19 v 1440024 1.7 128022
Headline Inflation 6.1 1.2 0.6 0.4 v -0.19v 09 1.0 058av15
Core Inflation 2.5 13 05 05 == 0.04v10 1.0 05av15 [16




