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Executive Summary

Thailand’s Economic Projections for 2024

Thailand’s Economic Projections for 2024
“Thai economy will expand by 2.4 percent in 2024,accelerating from 1.9 percent
expansion in 2023. The growth in 2024 is primarily attributed to the boost of the
tourism sector, in addition to the supportive role of fiscal policy measures

throughout the remainder of this year”

“The Thai economy is projected to expand by 2.4 percent (within the range of
1.9 to 2.9 percent) in 2024.” The growth is underpinned by the sustained expansion of
the tourism sector and the supportive measures of fiscal policy throughout the remainder
of the year. The international tourists are anticipated to reach 35.7 million tourists (increase
by 26.7 percent) which will benefit the tourism industry and associated sectors. This positive
outlook is set to bolster employment and household income, thereby bolstering business
confidence. Private investment is projected to rise 3.7 percent (within the range of 3.2 to
4.2 percent), while private consumption is forecasted to increase 3.5 percent (within the
range of 3.0 to 4.0 percent). Export value of goods in USD is expected to increase 2.3 percent
(within the range of 1.8 to 2.8 percent), with a recovery anticipated in the latter half of the
year. Import value of goods in USD is forecasted to expand 3.4 percent (within the range of
2.9 to 3.9 percent), primarily due to capital goods signaling the upward trend in private
investment.

The economic projection has been revised downward compared to the projection at
January 2024, which stood at 2.8 percent. The adjustment is attributed to 4 main factors
which are 1) Exports have contracted more than anticipated, particularly in the industrial
sector during the first quarter of 2024. 2) Manufacturing industry continues to contract, as
evidenced by the Manufacturing Production Index (MPI), notably in the automotive and
electronics sectors during the first quarter of 2024. 3) The agricultural sector has been
impacted by drought and the El Nifo phenomenon. 4) The fiscal sector persists in utilizing
expenditure allocations according to the budget of 2023, causing a delay in economic
stimulation.

Regarding to Thailand’s economic internal stability, it remains at a robust level. The
headline inflation rate is projected to be 0.6 percent (within the range of 0.1 to 1.1 percent),
driven by adjustments downwards in prices of certain food items. Additionally, prices within
the energy sector have decreased due to government measures that target to ease the rising
cost of living. In terms of external stability, the service balance is expected to be surplus
resulting from an increase in international tourists, leading to the current account balance

potentially returning to a surplus of 9.3 billion USD, equivalent to 1.8 percent of GDP.
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The Ministry of Finance Spokesperson mentioned that the upcoming period will benefit
from the expedite of the fiscal 2024 budget which will drive economic activity and potentially
accelerating growth for the rest of the year. Looking towards long-term economic development,
the Ministry maintains a clear vision focusing on two key aspects: 1) Fiscal sustainability:
Committed to prudent fiscal management, the Ministry emphasizes responsible government
spending and managing public debt levels. 2) Elevating Thailand's economic potential: The focus
is on regional and community-level development, building upon the eight pillars outlined in the
government's Ignite Thailand policy framework. This involves promoting Thailand as a center for
innovation and high-value industries by attracting foreign direct investment in production and
technology sectors. Additionally, there is an emphasis on enhancing skilled labor through
education reform and vocational training, thereby improving the country's manufacturing
capabilities. Supporting these key initiatives is expected to foster sustained and stable economic
growth in Thailand, positioning the nation as a regional leader in the future.

Furthermore, in case that the Digital Wallet Scheme can commence disburstment
in the fourth quarter of 2024, it could significantly boost purchasing power and potentially
lead the Thai economy to expand to 3.3 percent, assuming that the majority spendings are
made within the end of 2024.

However, Thailand’s economic outlook could be influenced by several factors, and
the following factors that should be closely monitored: 1) Global geopolitical tensions that
escalate in various regions of the world could pose limitations and have repercussions on
Thailand's economic growth in the near future. For instance, the heightened tensions between
Israel and Iran could impact energy prices, leading to adjustments. Additionally, strategic
competition between China and the United States. 2) The fluctuation in the global financial
markets due to more restrictive monetary policies of Thailand’s major trading partners and
financial institutions, particulary in the United States and the European Union. 3) The economic
recovery in Thailand’s major trading partners, particularly China economy situation and its

real estate issues.
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Major Economic Assumptions and Thailand’s Economic Projections for 2024

2024f
as of Apr 2024

Avg Range

Projections

1) GDP Growth Rate (percent y-o-y) 1.9 2.4 1.9to 2.9

2) Real Consumption Growth (percent y-o-y)

- Real Private Consumption (percent y-o-y) 7.1 3.5 3.0to 4.0
- Real Public Consumption (percent y-o-y) -4.6 1.9 1l4to 24
3) Real Investment Growth (percent y-o-y)
- Real Private Investment (percent y-o-y) 3.2 3.7 32to 4.2
- Real Public Investment (percent y-o-y) -4.6 0.6 0.1to 1.1
4) Export Volume of Goods and Services (percent y-o-y) 2.1 4.0 35to45
5) Import Volume of Goods and Services (percent y-o-y) -2.2 2.8 231033
6) Trade Balance (USD billion) 17.0 14.4 13.1 to 15.7
- Export Value of Goods in USD (percent y-o-y) -1.7 2.3 1.8t0 28
- Import Value of Goods in USD (percent y-o-y) -3.1 3.4 2910 3.9
7) Current Account (billion U.S.) 7.0 9.3 6.7to 11.9
- Percentage of GDP 1.4 1.8 1.31t023
8) Headline Inflation (percent y-o-y) 1.2 0.6 0.1to 1.1
Core Inflation (percent y-o-y) 1.3 0.8 0.3to 1.3

Major Assumptions

1) Average Economic Growth Rate of Major Trading

Partners (percent y-0) 3.2 3.1 2610 3.6

2) Dubai Crude Oil Price (USD per Barrel) 81.9 86.0 81.0t0 91.0
3) Exchange Rate (THB per USD) 34.8 36.0 35.5 to 36.5
4) Public Expenditure (Trillion THB) 3.99 4.08 4.03 to 4.13

5) Number of foreign tourists (Million) 28.2 357 35.2 t0 36.2
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Thailand's Key Economic Indicators

M1519LATB9YNILLATYFNA (Economic Indicators)

-1 = a 2 2567
1ATR9TNNELATHENATIELRDU 2566 256 20 —
Q1 Q2 Q3 Q4 Q1 N, a.a YTD
A1ziAsEgNaniguan
9A1UN8IUAY Dubai
¢ o Tt 82.0 80.3 T 86.8 89.7 81.6 81.2 84.7 81.6
(POAANIANITV/UNILTA)
Snsmonide Federal Fund (9)7 5.25-5.50 4.75-5.00 5.00-5.25 5.25-5.50 5.25-5.50 5.25-5.50 25-5.50 25-550 | 5.25-5.50
fuguasd
mMsudlnanAenIY
nuadiiy o seuTIAAed]
Yo -1.7 0.5 -2.7 -6.4 1.9 0.9 57 0.2 0.9
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U‘%mmﬁwﬂwmauﬁﬂjﬂ (9%YoY)*? 10.3 2.3 17.2 10.5 13.0 -15.3 -20.1 -24.8 -15.3
VBnasadnseusuiaamzdoull
12 4.6 13.5 6.6 0.3 -2.3 -10.2 -10.0 -17.5 -10.2
(%YoY)
Ysunansidnduingdlon
. e 0.7 -08 -43 -0.1 25 -0.7 10.4 9.0 0.7
Tugunaaaisansg (%YoY)
srdanudesiugiilnselasugio
o s 56.7 52.7 55.8 57.1 61.0 63.2 63.8 63.0 63.2
T (386)
11589 UNIALDNYY
YSunaumsddnauamulusy
: o S 3.8 -4.7 1.2 3.6 16.5 16.6 27.1 12.0 16.6
AOAANENIZ (%YOY)
YSunaudvnesagudennivd
13 -17.3 -10.2 -12.8 -22.9 -23.3 -29.7 -29.4 -32.8 -29.7
(%YoY)
mnnmahgInssed wrimIng v
1 -2.4 19.3 -5.1 0.4 -17.5 -11.5 -15.4 -13.5 -11.5
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1aAINSEIBEN (WUAUABAANS
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ANIF); ITUUAANINT
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s1AduAEIeen (%YoY)” 1.2 2.0 0.3 1.1 1.4 13 13 1.6 13
Ysunanisdsenn (%Yoy)y ™ -2.1 -5.1 -54 -1.6 4.4 -1.5 23 4122 -1.5
1aA1n5uIEN (Wuduneaans
v M 289.8 72.7 73.5 71.4 721 75.5 23.9 26.1 75.5
An3F) TEUUAANINT
(%YoYY* -37 -0.7 -7.7 -10.7 5.8 38 32 5.6 38
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m?faa%qummgﬁaswlﬁau 2566 2566 2567 -
Q1 Q2 Q3 Q4 Q1 .. a.a. YTD

fugumu

AMANTINWAT

FrilnananauAnens (%YoY)® 0.7 2.2 12 1.2 -1.0 -4.9 -5.9 -4.6 -4.9
fiismduainens (%Yoy)® -2.0 -1.2 -5.3 -1.6 0.1 5.6 5.5 7.4 5.6
seldinunsnsiiuiase Gevoy)™ -21 -2.5 -5.4 -0.8 -0.6 1.1 0.0 2.8 1.1
MIIUMANEAT (%YoY)? 1.1 1.6 -0.2 2.0 1.0 5.2p -5.7 -4.7 -5.2
ﬂ"lﬂq@lﬁ'ﬁﬂﬂii&l

Fuiinandnanannssu (%YoY)” -3.8 -2.1 -4.9 -53 -2.9 -2.9 -2.8 n.a. -2.9
yamnshdingavlusuneaans

;ﬁy ooy v 9.7 -5.0 -1255 -18.4 -0.6 a7 6.5 -1.9 a7
Ysuanisdudringaulusd

SR, (%Yc;Y)““ ’ -11.8 -75 -14.1 -20.2 -32 3.1 4.7 -3.7 3.1
Snsmsldmadsnisuan 9e)” 59.6 64.2 58.6 58.4 57.4 59.5 59.8 na. 59.5
MITRNUMARARMNTIY G6YoY)” 0.4 -0.1 1.8 1.0 3.5 1.4p 3.7 1.5 1.4
ZZ‘;:’;;”’W”WQMW“W 92.6 9 93.9 91.2 89.4 910 90.3 92.4 91.0
N1AUINIT

Srmaiviendtiensnassne @ e 28.15 6.53 6.44 7.09 8.1 9.37 3.35 2.98 9.37
(9%Yoyy* 154.4 1,237.40 311.4 97.9 49.1 435 58.6 31.4 43.5
Funufidendeurnle %Yoy)™ 22.7 36 24.9 18.2 14.3 8.6 9.1 9.9 8.6
M5919UATAUIANS (%YOY)? 2.8 4.0 29 1.0 3.5 2.1p 1.8 2.4 2.1
LEREINNNNNLATEFNAAN U TEINA

SwruaniAeuaiis Umeee s 34.8 33.9 34.5 35.2 35.7 35.7 35.9 36.0 35.7
aedafidvaein (s nmesensaniy ) 6.6 3.5 -1.1 2.6 1.5 1.8% 2.0 na. 1.8%
NudsewnNs (i neseiansy )’ 224.5 224.5 2182 211.8 224.5 252.9 251.8 2234 2234
Furdeiunsssemeaiamih
;M% idminoamianign) 30.1 27.1 30.5 29.8 30.1 29.6 29.4 29.6 29.6
LEBIAINNNLATEFNR LUl sEINA

SnaN1TIN9U (%) 1.0 1.0 11 1.0 0.8 1.0 1.1 1.0 1.0
dndmgsulselovivaununsdl

TenuavauteduUyiuny 1.74 1.94 2.13 1.93 1.74 1.78 1.72 1.84 1.84
4.33 (%)

filsnuan G6YoY)* -24 0.7 -5.0 -3.4 -18 1.2 1.2 2.1 1.2
Sasiuiterialy %Yoy 1.23 3.88 1.14 0.52 -0.53 -0.78 -0.77 -0.47 -0.78
Sosridulefiugiu %Yov)* 1.27 2.23 151 0.76 0.60 0.44 0.43 0.37 0.44
Wisanonsaizeie GDP (%) 61.9 613 61.6 62.4 61.9 62.5 625 n.a. 62.5
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I o FY2566 FY2567
LA389NIANISARY | FY2566 S
Q1 Q2 Q3 Q4 Q1 Q2 N.N. i.a. FY/YTD
1e918UUagUu
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ANANIARY
FgauaTUaaunsaliunisadslugeniUusnuasteudssunn 2567

(nanA 2566 - Au1AN 2567)

unagudmiuguinng

Q nsgswdyaRaulsruiusedneusesidauuseana 2567 fvuaiaiusulszann
$7991831UU 3,480,000 a1UUm AseUsEINMSauay 17.6 W81 GDP® Inaidun1sdnviauuseana
LUUUIARa (Expansionary Fiscal Policy) 91131 693,000 a1uum nisAadusovas 3.64 101
GDP anasanUeulseunu 2566 visednlusasay -0.29 Tnunisaanidu s18a18Usesn 2,532,826
uum istunnDiiug 130,287 d1uum vieRmdudenay 5.42 sedamu 717,722.2 duum
inTuanUiluga 28,242 druum wieandudesa 4.10 WarII9TI18TITEAUATUY 118,320
Fuum Wt uanTeuUszanadiiuga 18,320 duum videaniudeuay 18.32

O TurasrFausnvasleulszanas 2567 (AaAu 2566 - Tunau 2567) FgUraaBnIdaiy
318lAgvs 913U 1,168,900 AU AIMUSEANAINIMAENENSIUUTEINA 27,819 A1UUM 158
Anduderay -2.3 wigantnfeIiuvesUneu 8,264 a1uum viseSewar 0.7 dwsunisiingne
suUsTanasauanansadnangldensay 1,571,030 &MU sinindiaieniuvesUneunth 224,393
auum viseRnludoras -12.5 sl lnesedeidagiudnanelddnou 1,480,979 duum i
fAou 211,001 auum reeradudosay -12.5 sed wieiiowssuiisuiursiusuUssanupndy
dnsndndnefosar 46.5 dewaly AARWILUIENIMUIAAA T11IU 407,780 G1UUM

Q niiansnsauzadng o Audauiiunay 2567 fsuau 11,474,154 1uum visoandu
Zoway 63.37 ¥ GDP 914l 53@3’W‘1‘fﬁ'}ﬁﬁmzmﬁw‘]’aasﬂuazﬁuﬁﬁLaﬁsim‘w agvioulaain
(1) wilanssnzasinadunilulsematadosas 98.77 FeiAnudsedusaswaniudsuiisn
uay (2) nilassurasiaudinuegaandedunissozeniedesar 84.50 vilsiinuidss
Frumsiiadatrsenien Weswinisuraannsneenuetusingludietrssvilifudiasuimun
13¢ld vonandl wilasiszasinede GDP SegnelinseunudsBunisnisadeiiaalilaiu
Sauay 70 09 GDP

? NANAUNUIRTINVBIUTEWNA (GDP) U 2567 winiu 19,022,200 811U 7131 sulseanallaedauy
UsenUauuszanas w.A. 2567 dinaulseann
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AN LUlEUNENIAA T 29RE nYaUsuUsEINL 2567 (AN 2566 - AN 2567)

(Y < Yo
1. Nﬁﬂﬂi%ﬂLﬂUiﬂﬂlﬂiﬂUﬂa

Ham s UTEla s gunatug19a3 swsnvesUauuszana 2567 (anau 2566 - fuiau 2567)
Sgunadanuelagd $1uan 1,168,900 d1uun ArndtUssanains 27,819 auum ez -2.3

(%
=]

wilndlAefutinfeiuresdnew Ml nansdafiuseld wonmumdsnudanuagdld dad
NINATINING

nsuassnINsdaivaeldsiy 930,110 druuin ndiAssiuussuiunis wazgandn

| a Y] o 1 e ado & o i Ao o
Prfeatuveslneu 14,845 duum viseSesar 1.6 lnamsndaiulaainitusvanunisididay
loun arByaAniy Faiuld 466,206 a1uum geninuszuians 12,201 duum viseSesas
2.7 warlndiAssiurandeaiuvestneu lnanSyaniunidanuluuszmegeninussuianis
8,072 duUm viTeserar 3.1 Wargeinininfiiuvestneuseay 5.4 vaein1ByaALi LN
mMahnganIszanuns 4,128 auum visedegag 2.1 widniwiudgiiuvesUneuiesas -4.9

ASUATSWENR

NsuAsINET AT ALAUIIWLAIIN 260,927 A1UUIN HINIIUTEUINTT 37,795 A1UUN
vseesay -12.7 ufginindrudeiiuvestneu 23,231 auuUm viseseuas 9.8 TnenEnsaiule
° | Ao W Py a ¥ o a o ¢ Y v & I ¥
ANIUTENIUNTEIAY Tawn (1) mBuldunaznandaaanudy Januld 96,559 a1uuv
ANINUTTUIUNTT 16,731 31UV K38508aY -14.8 11 8991nIN15USUANE MIIA1E YN URLYA

Y s ¢ ' Vo a ) a Y ~ | a ) A )
waztduluugu® / usgenindiafginuvesneuieay 78.7 esndiudeiiuvesUneuliuan
FasnSuTURwaluS R 5 UI/ans (2) mBsasus danUle 40,003 AU HINIUTEUNINTS
14,622 81UV %3508 -26.8 KATAININYINAEINUYIUnNoUSaEay -25.5 tHasannusuia

FONITULKALINOUNUTEAIAN TN UFIULALANLUAINN9INIANTE UL (Pick-Up Passenger Vehicle:
PPV) 1152018810717 Useunaunsinidudd wag (3) ardeiau dadule 26,844 druum
1 ¢ 1

HINIUTEUIUNIT 3,336 A1UUIN K38508a% -11.1 WarAININTIBALITUYesUnausesay -12.2
\WeannUSunumsuilanenguanas

NIUAANING

NIUABNINTIAAUTELETIN 59,474 dMuUm ganinlszanainis 2,174 1w Wieseuas
3.8 1ilosanA1duumssuninauAguiliviiuszananis dwaliyasinisiudiluguEuum
gan31Us2U1ATT wiEnIrnR e uresdneudesas -11.7 wWeswindneudisneldfiay
NN INTTDUNSIUARININIAR 7,606 81U m nnlaissalaiiey selnavlinaifes
AurAgINUYIesUnay

® 17m5N15aRTRIINELNITURAWE 2.50 U/ans Tuseninatui 20 dueneu - 31 Suneu 2566

ININTAASN TN BUTUULTY 1 /893 Tuseninedui 7 waeanieu 2566 - 31 unsiAu 2567
=

o a

1N99N15ANDRTINNBUNTUAWE 1 UIN/AAT MUSEUINTIUN 20 UnSIAY - 19 Wy 2567
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sl yarmathidlutasedswsnvesisudssana 2567 luguneannsansy warlugufuum
ganaieituvesineudesay 4.8 waziosas 5.2 muddu Tnsdudiidaiveinsyudile
asan 5 susiuusn 1iun (1) euunuazduysznou (2) in3esdnsliiiuazgunsal (3) wansds
yandunssu (@) wiesdnsuaziedesldna waz (5) insewmen e3osd1ens iedaUgaussdmsy

Usehusnanig
S§2d11na

SPiamiahaseldsanysdu 81,859 A1uum ganinuszanains 6,331 a1uum viseRadu
Jogar 8.4 wargininvinfediuvesUneusesay 3.1 Wewnnsiiindendawvslsemelng
fimsthdsselmmaeuinanleudssanansunindudfey

NUIYIUDY

mheududaiuneldsin 84,179 d1uum gaindsznmnis 4,447 duum viseeuas
5.6 warAININYINAeTuYeslnausaay -21.4 annn1saaiusulave (1) d9us1¥n159u
dafiuselasin 75,298 d1uun gandtuszananis 4,091 duum wieseuay 5.7 udn1ndn
| = Y} P v = v @ o i 1y} v a
PinfgIiuveslneusesay -25.4 ewwngumsianululneveyluseaugainseglaiiausy
31,525 amuum nhisuneldiiey Meldavginiiadeiuvednausovay 86 uay (2) nausunsng
[ @ v v 1 v =l v 1
IALAUTIELATIN 8,881 41UV @9nTUTBUIUATT 356 S1UUIN Y30T08aY 4.2 WArdINT
PinfgInurestneusesas 41.7 21nANEINTI9REAURIUTEN vieniaeulng 319 (unvw)
MANLTUMURAUTENBUNIS

A15197 7 wan1sdmiuselasguragnivaslauuszana 2567 (aanau 2566 - funau 2567)

- Wisuiisuddiuuszanans
Jeauussunge 2567
, v ANURNEITIVUTEN
(MU : aTUUMN) - I
- wasuuas . wasuuasg
(M.p. 66 - 3.0, 67) v - MUY v
SagavnaU POLGH
1. ASUASTINING 930,110 1.6 6,944 0.8
2. ASUATINAHA 260,927 9.8 -37,795 -12.7
3. NTUAANINT 59,474 -11.7 2,174 3.8
52u57¢1d 3 ATUIAAU 1,250,511 2.5 28,677 2.2
4. 353e U 81,859 3.1 6,331 8.4
5. MENUDY 84.179 21.4 4,447 56
52us181admAU (Gross) 1,416,549 0.7 -17,899 -1.2
9N 215,603 0.8 8,221 4.0
59u51810ans (Net) 1,168,900 0.7 -27,819 -2.3

Aun: @rp. NTENTWAIAN
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2. wamsiinangeuuszanalutaeesWusnvasleulssanas 2567 (Ranau 2566 - Sunay 2567)

mMa0ndngsuszanaluiaeei sdusnveslaulsvann 2567 (anay 2566 - fune 2567)
§1uU 1,571,030 d1UUW A1nataai eaiuresdneu 224,393 duum vieamduiosas -12.5
Uszneusie (1) segnetidagiu ndneladiuau 1,480,979 duum Aadudnsudniiesesas 46.5
Yo UIUUTTINATT 8 UsEe T sulsEina 2567 (3,480,000 &1uum) sanadieniuvesdieu
211,001 81UUM H3eseay -12.5 way (2) s18318Unau 10n31e8l@e1uau 90,051 d1uum Andu
Snsndndny Sevaz 56.8 venadusiedieTneu (158,458 A1uun) sini1vaudsiuvesdnou
13,392 &1uum viseseuay -12.9 el Wai 898U UTuTNA 1,480,979 S1uum Usenausie
(1.1) 518318Us2R WOnanelaanuiu 1,388,682 auum Anludnsinisiinatesesay 55.1 Vadaldu
suUsEase9 18U sansandeatudneu 70,609 d1uum wiedAndudevay -4.8 sedl

wae (1.2) 5189188991 1 Tn18lA WU 92,297 auum Andudnsinsiinanesesay 13.9
VDINRUIUUTENUTIEI AW Y Fnaienfudnou 140,392 dmuum vieanduSeuay -60.3 siel
TPg e MENNNINNIENTNANUIAL NTENTIUNWATUALAVNTO! NTENTHNTAAUANY Fneneans
BUATWINNTTH NSENTNNANN NTLNTRUNANEY NSENTIANWIBNNT wavdussnsldesingiin
WENSFILRT NTENTIMTENUN wazmitsnuneldmsmuauesueniguus’ Midndediniy
Pranenutneuy

31N 8 mamsiindesuUszinalludasunausnuad sulseann 2567 (aAN 2566 - Huew 2567)

, 299U Ysuuszaunay
UssLnns183ny 3 " T A
, Y quusTuu 2567 wWasuuasg S2YaYADANLIY
(Wu28: arUUIN) . - v -
518318 (m1.A. 66 - 1.A. 67) Sagasmau quUszuu
1. y189160Ta30u 3,480,000 1,480,979 -12.5 46.5
1.1 5199719589 2,687,303 1,388,682 -4.8 55.1
1.2 Sﬁﬂﬁjﬂaamu 792,697 92,297 -60.3 13.9
2. s19918Unou 158,548 90,051 -12.9 56.8
3. 57899185734 (1+2) 3,638,548 1,571,030 -12.5 a7.0

fiun: nsutydnans way @R, nIENTINSAY
3. grugnisadslulasunausnvastaudszunn 2567 (Aa1AN 2566 - Ju1AN 2567)

gfluzmwé’wm%’gmammzum'szLLaﬁuaﬂiuszmﬂ?qLLiﬂmaq?‘JwUszmm 2567 (panAu 2566
- fiunay 2567) wuan Syunadisnglauidandediuiu 1,163,250 a1uum wasinisdning
SUUSEINMITISREY 1,571,030 AU m danalinaiuaudszanaInnadnuil 407,780 a1UUMm
LLazLﬁai'smﬁ’uqaL‘q’uuamuﬂizmmﬁﬁmma 16,883 8w yibinalduannoulu1ng adnuiu
424,663 &wum il Sgunalduimsiuanlvaesedesiuaudosmsliitulnesaenisnnng
fhemsoonitusting $1uan 260,350 &um dwalinaiuan (Mdsnsiiuiiovaivenisvinang)
PIANAIUI 164,313 SIUUM LazaNa iR UAIAGI fl AuPeuTuA 2567 S8 374,743 ANUUM
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meafl 9 gruzmsadsiulasinausnuestsuuszanas 2567 (AanAu 2566 - fiunAu 2567)

Ysuuszuna Wisuigy
(Wu29: d1uuM) Yeulszanar | Ysuuszuna P L:’Jﬁ'auuﬂaa
2567 2566 Fowayeal
1. s7¢le 1,163,250 1,157,767 5,483 0.5
2. 518378 1,571,030 1,795,423 -224,393 -12.5
3. Qaﬁm‘uﬂismm -407,780 -637,656 229,876 36.1
4. akuuenIuUIEIN -16,883 -87,284 70,401 80.7
5. fakuannauy (3+4) -024,663 -724,940 300,277 41.4
6. Rufjilevawemsuana | 260,350 294,506 -34,156 116
7. naduaanda] (5+6) 164,313 -430,434 266,121 61.8
8. HUAIAFIAUIIN 539,056 624,019 -84,963 -13.6
9. RUAIPAIUA1893A 374,743 193,585 181,158 93.6

Nn: nsutTnNae Way @fA. NITNTINITAR
2
4, KU1

NUAIFITULAIANG o AUaUTUIAY 2567 T91UU 11,474,154 d1uuin nseandy
Soway 63.37 v GDP laeidu (1) nilsguradiuau 10,087,188 a1uum (2) wllsgiamiadiuauy
1,072,822 a1uu1m (3) wilsg3amnaiiduanidunisidu (Sguraridseiu) 91Uy 202,269
AUV K2 (@) HNUIBNUIUYBITFINI 111,875 A1UUM AUAWU 119l S8AUnlaNsIsazaIA
o i v aAa o v v & v I s ~ v
geagluseivniliafesnin azviouldain (1) nilassaeasinadunilulseinatsTesay 98.77
‘:3} v ‘:7 v = ‘:’1’ | = v
VDINUFITITULAIAY (2) vmmﬁﬁimzmmqwuwuiwzmaLmemmqmmaaiaaaz 84.50
YDIas1IUEAIAN wag (3) dndrunilassarasiewie GDP fiegnelinseuiteniainisaas
nlaiiuSeeay 70.0 voe GDP
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A15199 10 NUAISITUZAIAY A FULABULUIAY 2567

NiE15190ULAIAN o Auliou
. o % of GDP
(viag: druun) A 2567
1. nilsgua 10,087,188 55.71
2. vilSgiamna 1,072,822 5.93
3. vilsgiamRafiduanitunsiu Gsuiaduseiy) 202,269 1.12
4. wilmheuduvessy 111,875 0.62
nHaNs15E I 11,474,154 63.37

1w drinnuuImmilansisug @ul) nTEnInsaas
Nuewme: dndiusie GDP Auwdnilay auu.
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AIANISHNUY

FeuUnEAsegnanstulnelulasuig 1 U 2567

a v o

O Tulasuadl 1 Y 2567 dnsrmeniloludinuazdnsinenidediufad lnosas
AonedurnUszdnsseviian 1 Yvessunansmalsguunnlvg 5 wis iiiuduegisosas 1.65 siodl
wazdnsinenletiug MLR lndgvessuinsiidiyguuialng 5 uie iWnduegisesay 7.17 sel

Y . -
U LADULNYIYY

(n il 20) il SnsGuiilefiusudanasdemalidnanenidoiudiniiuiase
2567 ayiifenaz 1.46 de¥ vnuzfidnanendoduiiuiniedfifenas 6.98 sl
Q 1ul 2567 anidnsmenideiiulinuazdnsmanideiiudilantansasuiuda
anas aunalnnisdeiuvasulutenisitu Fsauznssuniaulevienisiiu (AaznssuniT)
Ussiliuduasugialnglud 2567 fuunliuvenefludaniigduandieu Tnslduussaduayu
saifesannisusinanaensunaznisvieaiisn suviussdinnsldtieniasgiiavnduan
datlutefivdevest vaziinamsdseendsdussnaduandadoddasang dudnsiiuile
oglusziusmanndadesugununazanasnisyiemdenasosdnuesniass Tneduuliuuiu
Findudngnseudmnelutasansd 2567 nssunsalngfiuitdnsnenidedagtuerlu
sefufldenadestunsnvLaissnmassgRanarnsiu Mudaiiuiulouignstuilusyansua
Fafalunsuddgyriddasaine uididfesdnmumiuliuiuouresdadeisziduinseny
wiswgialuszazdrond vaiinisusvandnsmendeuloune wisliaenadesiudnenimasugia
fvenefainasantadoiddasadeiitanuiu uarasiidmdisusamamssvosgamildtg

i 20 dnseeniisRurinuazdnsinanileiliuivassuiarsniaivd

s=== Deposit Rate (fixed 12 months) ¥— MLR o Real Deposit Rate 0 =mmmees Real MLR

10.0
8.0

XHHKHRALA KK XK XA KX HHX KKK XK X KKK KKK XKEKN KKK, s, 0
80 s T B \-.-)‘s‘kxxxxxxxxxxxkxxxggxxxxxxxxxxxxxx’“x
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-100

u: sUN/Useananalag ddn.

Q vannsdrsdudaluaaniunsiiuisuriniiu® (Credit of Depository Institutions)
g = g s 1 é( 1 % A A £%
M HufausuNAN 2566 veneAlLTaTuIINlaTINanaunt (A9 21 uazami 22) lagaatu
a do a a 1% a 4 o v o a & v Ay
NSRUNTUNR U EaAAIR1NYRIEWT 8T 20.62 a1uauum Andun1svenediiisesay 1.5
MnfgItuvesUneuy vsevenemlTluniesay 0.2 Mnlasunaneuin (MAwIaKan1egaN1a)

7 o o w & a ° dl a4 o o a \ = Y
mwnlaetdnsnendeturinUsedn 12 Weuade vindnsituileludinfeaiy
®lawn su1A1smndlyd USENRUYY aaTun1siuenena annsnleoaunsng waznouTINnaInRy
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dewieuiulnsnaneuii lneTinsgimudliaudenuirdudelusuiasmndvdinismad
Tusnsiis sty vaefidudsluaantunsduanziatimseediludasfivrasas madiusannsdig
RusudinTugaidunisidud uraniiu (Deposit in Depository Institutions) a4 Suiiiou
fluneu 2567 veneiafisiunnlasinaneunti foennsinesduendiuiy 25.21 1uduum
Andunsveneiafisear 1.9 antiadefurediou vievenuiusauidesas 0.7 9nlasuna
rounih (vdswdanavnaggma) nedlawSeuiisuiulasunanounii fusudnlusuasmded
finsveneialusasfiveanas vasiiduinluantunistuameiatinisveneialusasisedu

AN 21 FusdaludarUusuninku 20N 22 [usnludganvusurineu

Credit of Depository Institutions Deposit in Depository Institutions

Trillion THE Depository Institutions —%yoy ==%rmmom_sa % Trillion THE Depaository Institutions —%yoy =—=9%morn_sa %
210
21 260

250

210

180 {o =l — —

B W e t bl oy bl o ed k Vel weah [l o bt H va o LT o Vel Bl bl Nk bl Lok bt bl bl hol o bl o bl b ok o] b

2021 2022

-0.06
50

2023 2024 2021 2022 2025 2021

AY1: 5UN/USananalag da. 1: 5UN/Useaianalag ddn.

Q minfiasanaulssnnuasaaIiun1sRuUNUIganaIf1sd Lt e lusuiaswia ue

Al AULH BULIEIBU 2567 ARSIV UNIATUIENUNLN (NN 23) Taesuia1snifivdioan
Y a A o % v ) P | a ) a A a &

AIANAUYBIIUIU 13.12 ATUATUUIMN NARIYLABAISpEaY -0.2 NNV IBALINUIBIUNDY VSR
NsAfILTTuNTegar -0.1 Mnlnsunanewntl (MAUdaNanI9gNI1auLa?) YRR UEaARY
sSurnlusurarsnidivdvenenivzanasantasuranauntn (nwi 24) Tagsuia1swiavel
POARUSUKINAIAINTILIL 17.29 ANUATULIYN VEN8RTLasaINsosay 1.1 NY RN uYesUnau
viseRnunsveneivzaeaiosas 0.3 nlasinanewnt (MaawdananIsggnIauda)

o a o a 4 a a o a 4

AMNN 23 ﬁuv‘uaclusmms‘mm% AN 24 L\‘l‘UiUNqﬂiuﬁuqﬂ'ﬁW'\mﬂjﬂ
audelusurmrswidivd Gudurhnlusunarsvndied

Auduum Loan_Banks ——%yoy =——%mom_sa Sowaz iy Banks  ==f%yoy  ==%mom_sa ouns
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14.0 - 28 170 9
13.0
12.0
11.0 18
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9.0 | s FT
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0 M -3 g 13
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Au: sUN/UsEaIanalng . Au: sUN/UsEUaNalnY dee.
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Q dleRasanmuuszaanduidovassurmsnidied u Fudeumwiou 2567 wui
duldogshveneiivzanas vuefidudaguinavdlnavadasetu (nnil 25) Tasdudedliud
Aegsia Bsiidadauiesay 36.0 vesduTer nadvzasaifesay -0.3 Mnaafeiuvesey
vioAnumnafvzasasitfosas 0.1 Mnlasnaneuni mdswdananengmauda) vaizd
dudeiienisgulnauilag defldadruiosas 64.0 vesduliosiu Vol veanasiisesay 0.1
Mnddisriuresdnou vieAndunmadusduiidosar -0.3 nlasnaneunth mddana

NNOANIAUE)

= Yy a o A = = a a ¢
AN 25 ﬂaﬂmmqauwatwamsqﬂnﬂuﬂnﬂu,azﬁuwaqsnwaeﬁmmiwwm%

B Consumer Credit Business Credit =0%%yoy consumer credit

o . -
P Yoyoy Business Credit Zovaz
anatuuIv

r 250
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55 - - 15.0

r 100

4.5
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35 - N L& ag
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Y |
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25 A

r -10.0

N flzslelzie SR

2018 2019 2020 2021 2022 2023 2024

NU: 5UN/Useunanalag adn.

O Tulasunail 1 U 2567 sennsinduitagsialusuiamsmidivdvenediivzasasan
lasuranaunin Iﬂﬂﬁulﬁfaﬂq'uu?n']wﬂwﬁ"aL'a"ﬁ'fu wazduidangunaaiisuazngy
aden3unindvenedavzanas vusiidudeaisrsyulnauazngugsianadunadaigedy
uazduliangugnavnssuuazngundivivadavzasas (1wl 26 uazn i 27) lnggonasdng
Audanguuinms TeRndudndudonas 8.0 Tesdudos venedusdiuiiSosas 047 Mnvaadenty

wailneu uazeenasivdwdangunaains Jsdndudndiusovay 2.7 vaaduliogsia veeivzan

asfidesas 1.49 nvaadieafuvesdneu uazdudenguedmiuming deandudnduievay 5.8
yosdudiegsna venefvzasasiifosay 0.99 Mntadedfuvesdiou vaziivennsiadudongy
amsglng Fedmdudadnsesas 8.5 vesdudosu wdissuiifosar -1.63 Mndanieniiu
voslinou uasdsdudengussianisdu Feindudadinienas 36.8 vedudessha viafusay
fifoay -5.23 Mntrafisriurestieu uarsenawnsdudengueeamnisy JaRndudadiuiosa
16.9 vesduTogsfa nadivzasasiifosar -1.97 Mntraferiuvesdneu uardudongumde
Feandudadiusovas 16.4 vesdulessia vedivzasasiifesay -2.42 Mnaadafuvesdneu
uennil vonAsRvAudendudy q Feiidadutesay 4.8 vosAudensha wrnedusuiiferas
0.54 NP ALITUTesUnou
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AT 26 FUBBUENAUNIAFIUTINY ANH 27 N15VEILAIVRIRUYDTINR

== Manufacturing —*— Commerce —o—Financial Intermediation ~ =====Construction

=== Real Estate Public Utilities w—Services Activities

Construction
2.7%

o1z m‘o:im e s ot oz s
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1. U (Introduction)
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