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2566 (A1AN1380l) 2567 (Aan13a))
R P 2565 S . ' WB IMF ADB OECD ann. ) ann. 'E WB IMF ADB OECD
- h losing 3 | lasunaa | YTD | aennsed § awanisal =anannsed | aanisal | atannsal | manisal | mrannsed fananisal| atanisal | manisal | mannsed | A1anasal
A.A.66 § W.A.67 A 67 | N.A.66 | 5.A.66 | W8 66 | N.A.66 [ uA. 67: N.A.67 | A.A.66 | 5.A.66 | W.e.66

15 Uszwne (79.1%)

161337 (16.6%) 1.9 2.9 N.A. 2.3 2.1 24 [ 25 2.1 2.4 2.4 1.3 13 1.6 1.5 18 1.5
2.3u (12.0%) 3.0 4.9 5.2 5.2 5.1 50 5.2 5.0 5.2 5.2 4.4 4.4 4.5 4.2 4.5 4.7
3.40Uu (8.6%) 1.0 15 N.A. 2.1 1.8 17 18 2.0 1.6 1.7 1.0 07 a 09 1.0 0.6 1.0
4.g151wy (6.8%) 3.4 0.0 N.A. 0.6 0.6 0.5 0.4 0.7 0.5 0.6 1.0 0.7 0.7 12 0.8 0.9
5.138au14 (4.6%) 8.0 5.5 6.7 5.0 4.7 50 |47 4.7 5.2 N.A. 5.8 5.8 5.5 5.8 6.0 N.A.
6.4MaLT8 (4.4%) 8.7 3.3 3.4 3.8 4.0 3.8* 3.9 4.0 4.2 N.A. 4.4 4.5 4.3 4.3 4.6 N.A.
7.0060M5488 (3.9%) 37 2.1 N.A. 2.2 1.6 1.9 N.A. 1.8 N.A. 1.9 1.4 1.4 N.A. 1.2 N.A. 1.4
8.3uLhie (3.7%) 6.7 7.6 NA. 7.1 6.3 6.5 6.3 6.3 6.7 6.3 6.3 65 1 64 6.3 6.7 6.1
9.5ulndiide (3.6%) 5.3 4.9 NA. 5.1 5.1 51 = 50 5.0 5.0 4.9 5.0 5.0 4.9 5.0 5.0 5.2
10.8901U3 (3.6%) 3.6 1.1 2.8 1.2 1.0 122 B NA 1.0 1.0 N.A. 25 24 = NA 2.1 25 N.A.
11.809n4 (3.5%) 35 4.1 N.A. 2.8 38 36 N.A. 4.4 36 N.A. 2.7 2.7 N.A. 2.9 33 N.A.
12.55UTud (2.6%) 7.6 5.9 N.A. 55 5.4 54 | 56 53 5.7 N.A. 6.1 61 s 58 5.9 6.2 N.A.
13.10 A6 (2.2%) 2.6 1.4 N.A. 1.1 1.4 13 [ NA 1.4 13 14 2.1 23 a NA 2.2 2.2 2.3
14.16n3u (1.6%) 2.4 2.3 N.A. 0.1 1.2 1.1 NA 0.8 1.2 N.A. 3.0 3.2 N.A. 3.0 2.7 NA.
15.8%351%918419n5 (1.4%) 4.1 0.3 N.A. 0.3 04 } 04 " NA 0.5 N.A. 0.5 0.3 0.7 N.A. 0.6 N.A. 0.7
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AIANISlANRUUINAanaaasansy U 2567 A1IANTSlAYNAIEUUIM Nominal Effective Exchange Rate
\28e 91 34.40 UINFADARNTENST (15 UszinAgan)* U 2567 1afe 9 111.54 30
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Contribution to 2024F NEER
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FED rate China’s
hike and economic
_ economic slowdown

SVB and signature Fallout

YasuNAgIun 3 s9Athdunugly

China ended Zero COVID Surprised OPEC+ (35th)
policy and opened its border

no cut but Saudi Arabia will implement
voluntary 1 mb/d at July 23

OPEC cut

slowdown

i

Feb-23

“The 37t OPEC+ will be held on 1 June 2024 in Vienna.”

“The 36th OPEC+

Announced voluntary cut of 2.2

mb/d till Q1724

Israel and
Palestine conflict

US launched

in Yeme

YTD (1 4.Aa.- 23 4.A. 67) = 78.07 $/bbl.

follow-up attack
against Houthis

79.44

(23]
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N3N dUAINAVRLENTFLaLNENUITINA OECD
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A5INNISHARKAZNISUS LA AINA B advaIlan

World liquid fuels production and consumption balance

million barrels per day *  AUNUIMTATAUMANAINUVRIENIF (EIA) UssitiudnuTunainly

world production
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FPO Dubai Forcast (USD/bbl.)
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AANISNSIANUNAUAUTUY 2567 Ya9u289IURA"e ¢ (USD/barrel)

Brent Dubai WTI
\ZX '8l Bloomberg EIA NESDC ’ BOT ‘ FPO FPO Bloomberg EIA
(Jan24) (Jan24) (Nov 23) (Nov 23) (Oct 23) (Jan 24) (Jan24) (Jan24)
2564 70.5 68.9 68.1
%yoy 66.5% 63.3% 72.6%
2565 99.9 97.1 94.5
%yoy 41.7% 40.9% 38.8%
2566 82.1 81.9 77.6
%yoy -17.8% -15.7% -17.9%
2567 F 83.5 82.5 85.0 85.0 88.0 82.0 80.0 78.0
%yoy 1.7% 0.5% 3.8% 3.8% 7.3% 0.1% 3.1% 0.5%
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519918U52VIUUTZUIU W.A. 2561 - 2568

vl 3a8 299
madndnesulssana >0 305 3.00 3.20 3.29 3.10 gég 3.21 3.38
3.00 2.79 2.79 2.94 3.01 2.93 0.45 0.55
2.00
1.50
1.00
0.50

FY61 FYé62 FY63 FYé4 FY65 FYé6 FYéTf FY68f
B 5199eUsedn M 51g918amu

(UU28: A1UAIUUMN)

FYeé1 FYe62 FY63 Fyeé4 FYé65 FYé66 FYyeTrf FYeé8f
NN
VYA 3.9 -0.1 5.6 2.3 -2.6 5.3 4.0 5.4
(Govaz)
ANTUNINY
o 91.5 92.9 92.0 91.7 94.6 97.0 92.3 94.0
(Sp8aY) (92.3)

*() Uszanmnsnsaneu i a.n. 66 “yuneme: sUUsEINAUNeIeUsEl . 2568 Wudeyanuiiasu. eyfdletuil 16 1. 67 11



YDFNNAFIUN 5 578 WNIAFITITUE

519318U5231 FY61 - FY68

2.90 2.83 18318899 U FY61 - FY68
2.76
2.80 0.60 055
2.70 0.48
258 258 2ot 0.50 043 042 0.45
2.60 252 0.38 0.39 0.37
2.50 0.40
. 2.41 2.40

2.40 0.30
2.30 0-20
2.20 0.10
210 -

FY61 FY&2 FY&3 FYe&4 FY&5 FY&6 FY6&Tf FYeaf FYé61 FY62 FY63 FYé4 FY65 FY66 FYeé7f FYe68f
(18: AIUAIUUIN) (Vg: AMUa U

FY63 FY64 FY65 FY66 FY67f FY68f FY63  FYé4 FY65 FY66 FY67f FY68f
NSNS ANIINTG
YY1YA 7.3 0.3 -2.6 3.7 5.6 2.8 YYIYA? -5.1 16.5 -2.9 15.0 -4.9 20.9
(5ovaz) Gauay)
Ol R NI
1inang 97.4 96.4 99.3 101.6 99.5 99.1 Winane 66.2 70.9 3.7 7.7 64.0 74.0
(99.5 o 64.0

(5ouaz) ) (Sovay) 640

*() Usednun13asanay ol 91.e. 66 . . L . g
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s1e18maaNUIuUsTan FY61 - FY68
$1831889UTFIAmN FY61 - FY68

0.43
0.25 s 035 036 035 63y MU
0.22 22 ' 031 032 2
0.22 0.21 0. 0.34 0.29 o
0.20 0.20 0.30 '0;26' 9_%@ 0.30 _Q'_2_7_ 0.27 Lunane
' 0.17 ‘ 024 024 0.25
D.12 0.15 0.25
0.15 0.1 o - 020
0.10 0.1 0.15
0.10
0.05
I 0.05
FY6l FY62 FYe3 Fred FY65 FY66 Ferf FY61 FY62 FY63 FYé64 FY65 FY66 FYe6T7f FY68f
(mbag: Sudum) (he: duauuIm)
FYé63 FYeéa FY65 FY66 FY6Tf FY68f FY63 Fye4d FY65 FY66 FYeTf FY68f
NSNS NN
YYIBA? -11.8 -12.6 8.7 -18.6 -14.3 44.4 VYIYA 0.8 28.7 4.1 -21.4 5.6 20.0
(Sovaz) (5ouay)
M9 M9
1{Unane 91.2 95.9 90.3 91.4 93.0 95.0 1{Unae 79.3 86.3 91.0 89.1 94.0 74.0
y (93.0) v (95.0)
(5p88Y) (Sp88Y)
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4.3
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2.8

3,024,908
-1.8
1,068,582
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-0.7
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AjUdaauuAgIuAsegnalnel 2566 uazl 2567

2566f 2566f 2567f 2567f

Weuan . WguAn
Y, YNAIMNTIE
AINBU

(OCT'66) (JAN'6T) (OCT'66) (JAN'67)

Uszanainslag den. 2565 429a10n150d

ASINau

Sasnsvenedavaaasegialan (596a2) 56 34 3.0 31 HAp 298934 2.9 2.8 Tl 23933

Sasuanasuluumesveyaniy (14e) 320  35.1 35.0 34.8 W 3069351 35,3 34.40 Tl 33.9 §19 34.9
snanthsiudugly (wSugansioursisa) 692 959 80 819 MM  794fvsdq 88.0 g20 My 77089870
Snuiinvieafisnnndsszmng (37uaw) 043 112 2717 282 HN 28071285 34.5 335 WM 32589345
518318 AF5150E (398 TUUT) 401 412 409 404 MM 4028407 4.21 a16 W a0afea2d
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[ 2565 [EXR | 2566f REN

2019 2020 2021 2022 2023f 2024f

“FsyIAINal 2566 Mad1veneadldnsosa: 1.8 dol venudav:asalnny 2565 Auenadasosa: 2.6 doU
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AjUNaUszIIuNIsIATYgNatng U 2566 wasl 2567

Wsegnalngd 2566 Amdnazveeialaniasas 1.8 sial venefvzaasIny 2565 Nvgenlsosas 2.6 6ol
dmuiAsugnalnel 2567 aadnazveneinaiiiasainl 2566 Niauas 2.8 sal

2566f 2567f
Growth (%yoy) WiguaIn 424 WguAIA 424
U f.A. 66 M U.A. 67 Y . . M fA.A. 66 & UA. 67 Y . .
AINNDU AINNIT AINNDU AINNIT
Real GDP 15 2.6 2.7 1.8 v 1.6 89 2.1 3.2 2.8 v 238933
- Real Private Consumption 0.6 6.3 5.8 71 Y 6.9 04 7.4 3.1 3.3 Y 2803938
- Real Public Consumption 37 0.2 -3.4 -3.6 w -39 09-34 2.7 1.4 w 09 8319
- Real Private Investment 3.0 5.1 0.9 2.8 F Y 260331 3.5 3.2 w 2783937
- Real Public Investment 3.4 4.9 0.0 -0.2 A 4 050901 5.4 3.1 k4 260936
- Real Exports of goods and services 11.1 6.8 4.3 2.0 v 186923 5.7 5.5 v 5.0 83 6.0
- Real Imports of goods and services 178 4.1 2.8 -1.2 v -1.5 89 -1.0 6.2 5.4 v 4.9 8959
Trade Balance (Bil.$) 324 135 8.2 14.5 s 133 g 15.7 7.9 15.7 o 17.0 s 14.4
- Export of goods (in USD) 19.2 5.4 -1.8 -1.5 s 1.8 f9-13 4.4 4.2 s 4 3.7 8947
- Import of goods (in USD) 217 14.0 0.1 -1.9 v 22 09-1.7 4.6 4.0 v 350945
Current Account (Bil.$) -10.3 -15.7 2.7 5.1 A 391963 8.3 10.0 A 7419126
- Current Account (%GDP) -2.0 3.2 0.5 1.0 s 0.8 9913 1.5 1.8 . 138323
Headline Inflation 1.2 6.1 1.5 1.2 s 4 108915 2.2 1.0 s 4 0.5 f14 1.5
Core Inflation 0.2 2.5 1.3 1.3 = 1.1 09 1.6 1.3 1.1 v 0.6 8416 .




