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15 Uszined (80.1%)

1.8%337 (15.4%) 5.9 1.9 1.0 2.1 1.6 2.1* 1.9 1.6 1.0 0.5 0.5 1.0
2.3u (13.7%) 8.4 3.9 2.9 3.0 3.3 3,0% 2.7 3.2 4.5 5.0 4.3 4.4
3.400u (9.2%) 16 1.5 N.A. 1.2 1.7 1.2 1.2 1.7 1.5 0.9 1.0 1.6
4.g13l9u (6.9%) 53 2.3 NA. 4.0 3.1 3.5 3.3 3.1 0.9 0.3 0.0 0.5
5.138aU1 (4.6%) 2.6 13.7 4.9 7.7 8.4 7.7% 7.2 7.0 6.3 6.1 6.3 6.2
6.uaLTe (4.4%) 3.1 14.2 NA. 9.5 6.3 8.6 7.8 5.4 4.5 4.0 4.0 4.4
7.894n4 (4.3%) 6.3 4.5 N.A. 33 0.6 33 N.A. 038 39 33 N.A. 3.9
8.09aA518Y (4.0%) 4.9 5.9 N.A. 37 3.8 37 NA. 3.8 2.0 2.1 N.A. 1.9
9.89ATU% (3.3%) 7.6 4.1 2.2 3.7 3.9 3.7% N.A. 3.0 2.5 2.4 N.A. 2.3
10.8ulnili@y (3.3%) 3.7 5.7 NA. 5.4 5.3 5.3 5.2 5.3 4.5 4.5 4.8 5.0
11.8uh8 (3.1%) 8.3 6.3 N.A. 7.7 7.0 6.9 6.9 6.8 6.5 6.0 6.6 6.1
12.WaUTud (2.6%) 5.7 7.6 7.2 7.6 6.5 7.6* 7.2 6.5 4.9 5.6 5.4 5.0
13.aL6 (2.2%) 4.1 3.1 1.4 2.6 2.5 2.6* N.A. 2.6 2.3 1.9 N.A. 2.0
14.16n3u (1.7%) 6.5 4.0 0.9 2.4 3.3 2.4% N.A. 3.3 2.9 2.8 N.A. 2.8
15.8uU97019n7 (1.3%) 7.5 1.9 N.A. 5.4 33§ 33§ NA 3.6 02 {10 N.A. 0.3

neme: 1. WB Usumanisaliasugialandign 8 w.a. 66 1l 65 og#1 2.9 ol wavd 66 agin 1.7 sl
2. IMF Y5umansaiirisegna 15 Ussinagavanvadineaian 11 a.a. 65 sl 65 gl 3.2 sol wazl 66 agi 2.9 sl
* flg FIAYERTINITVLILAIVEY GDP A34MUTENIALAY
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Contribution to 2023F NEER

20668 NEER — 4.2

THB/USD = 32.50 waIu 0.0
NEER =113.00 poaaslaniu 100
aoaasanlus To1
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2DUNINA o1
Uaunanasas w02
@ ADAATSTDING 02
:mw,v‘fn """"" SannuLaLge 02
Warfieuiy wWleiauiud o2
sUBuLAY - o3
AoAATToRAIAIIAY o 03
sWezvidulatide 1 0.5
gls | 0.6
LU 1 0.6
ADAANTENSg 1 0.8
. ! . . ! .
-1 0 1 2 3 4 5
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OPEC+ agreed on a
Drone attack

OPECH+ (34th Ministerial Meeting)
reaffirmed output cut by 2 mb/d
total adjustment of 1218 until the end of 2023
Saudi oil facilities oil production the 35" OPEC+ will be held on 4 June 2023

CQVID-lg and '\t&’ WHO grants
Oil Price War -ﬁ-

1st emergency use validation
of-Pfizer Covid-19 vaccine
120

Russian and
130

Ukrainian War

83.9

COVID-19 omicron
variant-spread
110
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YTD (1 4.A.- 26 4.A. 66) = 80.65/bbl.
Source: Rétters
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World liquid fuels production and consumption balance 4 o . . . \
HTH [ [ A v oA [y a a & v
milion barrels per day " *  nsuszulalUnwaansan 34 WeoTui 4 Sunaw 2565 dudiiunesly \|
1d producti | forecast o w - v v
06 WOrsE M ' : gan1saaniaean1sanidy 2 druunsisaredu audedud 2566 I
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2018 2019 2020 2021 2022 2023 2024 I anasvassadela masn1suanfiiudumlanyinlimininazaiunse I
6 ! o W a a o ) 1% ¢ W |
4 |~ implied stock buiid : : YaLwemdinnananawesiadulageda 1.5 Suunniisadeiu lag !
I -_-_-_-‘_ v a o w = v o w a o =
0 = \ ansglunumddygedelesay 40 Tun1smawnumaIHEn S de /
j implied stock draw ! P N\ - _ /
Data source: U.S. Energy Information Administration, Short-Term Energy Outlook, January 2023 Eia T TTTT T T T T T T T T T T T T T s s EE T -
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(mb/d) - % . o nsungiunAfsvasEnIguaznguUsEinA OECD
3UaIALAZUNUVDIUNNUAY

(+1.1%) Million
101.1(+1.1%) Brl.

0,
(+4.5%) (+2.1%) 100.5
100.0
100.0 99.4 5,000
(+6.1%)
98.0 97.4 4,500 .
(+1.9%)
96.0 95.7 4,000
(-6.7%)
939
94.0 3,500
(-9.4%)
92.0 91.8 3,000
900 2,500
2,000
88.0 Jan-63  Apr63 Jul-63 Oct-63 Jan-64 Apr64 Jul-64 Oct-64 Jan-65 Apr-65 Jul65 Oct-65 Jan-66 Apr66 Jul-66  Oct-66
86.0

2563 2564 2565 2566f Jane6

102.0

Actual fasof lan6s esssss S-year avg.
m Supply W Demand

4 ——— 5 z 71 : dINUTINTANTAUINANG UV IENTT (EIA)
717 : ENUTINTANTEUNANSUYDIENTT (EIA)

EIA mainguasdmauilnalinsfeuuazdomaavaaialanlull 2566 wisetii 1005 Suuidsadetu Widuferay 1.1 nsiigunumandntinsdeuuantomdavaialand 2566
\fwagil 101.1 Suunfisadatu seneiifesay 1.1 dwaliguniumandndlnsdouuandomdanaiilan gandguasdnisuilnatinsdouuazdomaauvaiolan feguasdusuanamuay
gUymuUiuistuanfirenianisalliludiou v 2565

uen il dinuImsasaumAndsuvesEusy (EIA) Ussifiuiiunahdiuluadaifudisesialanifiutiulull 2566 ildnwsaunaniduiiuualdufuanadulidl udanasasig

o w A

fadiasanUsiauisivdrsaslufiou u.a. 66 dnsnininanade 5 Uagn

Source: EIA
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FPO Dubai Forcast (USD/bbl.)

95.4
85.0
69.4 69.2
63.5
53.1
I 42.2

2560 2561

2562

2563

2564

2566F

AMN15ISIANUNAUAUTIUY 2566 YaInU89UAe § (USD/barrel)

Brent Dubai WTI
Year Reuter EIA NESDB ‘ BOT FPO Reuter EIA
(Jan23) (Jan23) (Nov22) | (Nov22) (Jan23) (Jan23) (Jan23)
2021 70.9 69.2 68.21
%yoy 70.0% 64.0% 74.0%
2022F 100.94 95.4 94.91
%yoy 42.4% 37.9% 39.1%
2023F 89.37 83.1 90.0 95.0 85.0 84.84 77.18
%yoy | -11.5% -17.7% -5.7% -0.4% -10.9% -10.6% -18.7%
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s1893918U5291UIUUSZUNU W.A. 2561 - 2567

N30UNHUIUUTENIN 3.05 3,00 3.20 3.29 3.10 3.18
nsidndneaudssanas 300 '2:79 2.79 2.94 3.01 2.93 2.99
0.43 0.42
2.50
2.00
1.50
2.52 2.50
1.00
0.50
FYé1 FY62 FY63 FYé64 FY65f FY66f FYé6Tf
(mdae: Sruduum) e RN EEL S R DR RELEVAY
FY60 FY61 FY62 FY63 FYé4 FY65 F66f F6Tf
9N3INTT
VYU 4.2 3.9 -0.1 5.6 2.3 -2.6 1.9 5.5
(Sosaz)
ansUnang
y 91.9 91.5 92.9 92.0 91.7 94.6 93.8 94.1
(S088%) (93.8)
11

*() Useanaun1sasaney o a.a. 65
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5793189U58an FY61 - FY67 519318a99U FY61 - FY67
2.70 - 0.60
2.65 ' 0.49 0.51
0.38 0.39
2.55 2.52 0.40 0.37
250
2.50
0.30
2.45 2.41 240
2.40 0.20
2.35
0.10
2.25 -
o FYel FY62 FY63 FY64 FY65f FY66f FY67f Fyé1 FYe2 FY63 Fye4 FY65f Freésf Fyerf
(W28 AU IUUMN) (WU28: AU IUUMN)
FY62 FY63 FYé4 FY65 FY66f EY67F FY62 FY63 FYé4 FY65 FY66f FY6Tf
NSNS N3NNI
YYEH2 0.4 7.3 0.3 26 0.8 5.8 VY8R 1.8 -5.1 16.5 -2.9 18.2 0.5
v
(Soway) (TREa%)
Sl rR! BN
1unang 98.0 97.4 96.4 99.3 99.1 99.3 \Unang 70.3 66.2 70.9 73.7 74.0 74.0
(508az) (99.8) (Soway) (72.0)
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S e 183188 uiFIEmNa FY61 - FY67 nsau
51818 apUUIUUITUIN FY61 - FY6T 05 0.35 036  ______
0.25 “oa 032 052 ‘Undw

0.35 0.31

0.22 0.22 034 432

0.22
0.21
0.20 0.21 0.30 0.26 B Y 056

0.20 012 0.24 0.24 ’
0.25
- 0.17 0.15 . 014 0.20

0.16

0.10 0.15
0.10
0.06 . 0.06 0.05

Fyel FYe2 FY63 Fred FY65f FY66f FYe7f
m 89181529 m swf\haamu FYé61 FY62 FY63 Fyea FY65f FY66f FY6Tf

(MU28: A1UAUUMN)

(U8 ATUATUUM)

FY62 FY63 FY64 FY65 FY66f FY6Tf FYé2  FY63 FYe64 FY65 Fyéef Fyerf
ANIINTG NN
YYIYA 18.5 -11.8 -12.6 8.7 3.3 -6.1 VYA -6.1 0.8 28.7 4.1 -20.6 25.7
($ovay) (5oeay)
DN Sl Rl
WUnaney 99.6 91.2 95.9 90.3 93.0 93.1 1Unaney 75.0 79.3 86.3 91.0 91.0 90.0
($ovay) (93.9) ($ovay) (86.0)
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45U51891801A81515ULMNTEUUUYIUTEV 1976 (SNA

INAUUAFIUIILIBAIAAITITUEANTEUVIVUTEINTRU ansanUaadunedieninanssaenussuutnyd
Useyy1ANasgseuuiaTegianse lanwalyil

Yufiu 2563 2564 igune 22068 g

n15uslaAn1Asy (Co) 2,789,729 2,940,536 3,005,194 | 3,056,000 | A\ 3,039,182 3,055,675 A\
%yoy 2.1 5.4 2.2 3.9 1.1 0.0
N5aeunAsE (Ig) 1,006,463 1,063,076 1,122,779 | 1,083,916 | W 1,168,668 1,131,793
%yoy 4.5 5.6 5.6 2.0 4.1 4.4
FIUTIBIBAIAESITUL 3,796,192 4,003,612 4,127,973 | 4,139,915 A, 4,207,850 4,187,468
%yoy 2.7 5.5 3.1 3.4 1.9 1.1
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ajUdaauuAgIuAsegnalnel 2565 waz U 2566

2565f 2565f N gminn ’ 2566f 2566f  \Fauao
VAN NTIIEU

. | Y | Y2958
(OCT'65) (Jan'és) P¥Neu (OCT'65)  (Jan'és) P3N

Uszanaunislag ann.

ANTINTTVUIUAVBATHFNALAN (598a) 53 3.4 3.3 Tl 3.1 04936 3.0 2.7 Tl 2204932
SasuanAsuluuvdedoganiy (ade) 320 3560 3510 MY 30971354 36.70 3250 W¥ 32089330
snantsiuRugly (wSuganspouasisa) 692 990 954 WM 95275957 92.0 850 WY 8004900
Sruuiinvieuiisaandrsszma (F7uay) 0.43 10.2 11.2 fh 11080115 21.5 27.5 A 27.0 04 28.0
s18318MATSITAIE (A8 TUU ) 4.00 613 414 AR 41180416 4.21 a19 W a1afva
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Us:uraunistAasugnolne U 2565 ua: 2566

U LODUUANSIALU 2566

D0S1INSVLNLINIVLASUIND (Spoa:)

. [2564 [REN [25657 XN [256¢6f [EER

6 ________________________________________________________________________
30/25 0

2558 2559 2560 2561 2562 2563 2564 2565f 2566f

IFTSU’-iﬂ’ﬂnEJU 2565 lla: 2566 MONA: ZJEJ'IEJODHSOEJG 3.0 lla: 3.8 dou mua1au TOEJ]OSUU’H’REJGUUHUU’-T]Q
mquumummnmsnmmaona OUEUFm’lEJTUUS |nnnulumc10|u0J d[qU HGOJC'IOCTIUIIUDTUUHTSU za0012aJyo]
IFTSUqﬂ’-'IUS mnamua ﬂfJ'lUIﬁEJJn’IJf‘]USqFTIH(’ISTaﬂTUQUﬂ’IFm'IJ 1



ajunauszanainsiAsegnalve U 2565 was 2566

[
N Y

wseghalnel 2565 Andnazveeaalaniseas 3.0 fal

wazEuNIavENERLsuInagisouas 3.8 del Tull 2566

2565f
Growth (%yoy)

QM AA. 65 A 66 A dr9mansal ol LA, 65 A ¥79A1AN150]
Real GDP 15 3.4 3.0 v 280333 3.8 3.8 = 338343
- Real Private Consumption 0.3 79 6.9 v 679372 3.2 3.5 s 3.0 89 4.0
- Real Public Consumption 3.2 -2.0 0.3 Fs 0.19906 -0.6 -1.2 v -17 89-07
- Real Private Investment 3.3 5.1 4.2 v 408345 3.7 3.6 v 3.1 8941
- Real Public Investment 3.8 18 -0.8 v -1.1 89-0.6 2.5 1.8 v 130923
- Real Exports of goods and services 104 8.6 8.2 v 8.0 D485 4.1 5.3 A 489958
- Real Imports of goods and services 17.9 75 7.1 v 6.9 014 7.4 2.4 2.3 v 189928
Trade Balance (Bil.$) 32.4 23.6 11.0 v 1.1 99209 22.8 12.4 v 0.9 83239
- Export of goods (in USD) 19.2 8.1 5.3 v 5.1 9456 2.5 0.4 v -0.1 9309
- Import of goods (in USD) 27.7 16.6 15.0 v 14.8 09 15.3 3.0 -0.1 v -0.6 94 0.4
Current Account (Bil.$) -10.6 -13.9 -19.8 W 21009-186 5.6 3.1 v 0.2 3 6.0
- Current Account (%GDP) -2.0 27 -4.0 v 43 99-38 1.1 0.5 b 4 0.0 3 1.0
Headline Inflation 12 6.2 6.1 v 59 63 6.4 2.9 2.8 v 238333
Core Inflation 0.2 26 2.5 v 238328 2.4 2.3 v 180928 17




Us:haumstasugnolne U 2565 ua: 2566

fu lQouuns1ALU 2566

DASINISULIYADNIVLASUTND (Soa:)

2558 2669 2560 2561 2562 2563 2564 2565f 2566f

% AsuUsSInA B o ANSAISzKIVUSINA

w

2565f 2566f
2565f 2566f
ASUSTNAMALDABU m 35 JSunrudvoondum
s 53
wa:=usnIs
nNsuUSINANIASY -1.2
Usunauttidndum >3
wa:usms : '
ﬁ n1savnu
QanisA
2565f  2566f ' m 12.4
n1savnuAAABU 42 3.6
yaA1duAdvoon - 0.4
AMsavnuAASY 1.8 tusJ USD : '
_ L JyaAguAuitdn
ﬂ\ DOSIUOULWD fusU USD -01
7 \
b Y : r
2565f 2566f aauryBlaua=wa m 31
SASISULWDRITU 2.8
N RUNELKQ: JoadasIMsugngchudvyadInuADsY (Real term)
5051[\_)U1WDV-\7UQ']U 23 gndu S0sINSUEedivdvyamaumMavoanua:tidnaumMnAaIn USD term

aus:=uu BOP

)

AVIULASUIADNISAAY NS:NSIVAISAAY
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