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wadmnAlammsnuy e
Gioctrusia GOP) %YoY ---“---
nsulnanANvuTiLiase (%YoY) (59.1%) 4.4% 6.6% 4.5% 3.3% 3.4%
ASyaALiY & sEAusIAIAS 3.7%  1.2% 3.9% 6.9% 3.0% n.a. 0.4% n.a. 4.8%
%qgoqg_SA / %emom_SA 2.1% -0.5% 0.9% 0.6% n.a. -2.3% n.a.
Uaunausasudisannzdeuluy (%Yoy) -221% -18.0% -23.2% -20.6% -28.4% -12.2% -15.5% -3.1% -12.2%
%qoqg_SA / %mom_SA -16.4% -6.1% 1.9% -10.4% 2.2% -14.4% -3.6%
USuausadnseusunaanziieulna (%Yoy) -8.0% -102%  -7.6% -11.8% -1.8% 1.8% 2.4% 1.1% 1.8%
%qoq_SA / %mom_SA -2.9% 0.0% -3.9% 5.5% 0.3% -2.9% -3.5%
Ysunaumsidndudigulnauilan (%YoY) 20%  -0.8% 0.7% 3.4% 5.0% 9.7%* 9.9% 19.2%* 9.7%
%qoq_SA / %mom_SA 1.1% 0.0% 3.8% 0.5% 4.5%* 11.4% -2.4%*
futianandesiuguilan (szfu) 59.3 63.2 60.5 56.5 56.0 57.8 57.8 56.7 57.8
seldnensnsiiuiase (%Yoy) 5.8% 3.7% 8.0% 5.9% 5.6% 2.0% 1.8% 2.2% 2.0%
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(dnd7usia GDP) %YoY 2567 .
Q3 . a.a. YTD

mmmummanwﬁuﬁﬁa (18.2%) -1.6% 4.6% -6.8%  -2.5% -2.1% -
nwawu”lum‘%aﬁns (15.2%) -1.5% 4.5% -8.1% -1.5% -1.7% - - - -
msawu"lunaasfm (3 0%) -2.1% 5.3% -2.1% -6.0% -3.9%

adeptudosis || | | | |
ﬂsmmmsu'umaumvgu (%YoY) 10.1% 16.6% 1.0% 10.2% 13.0% 2.6%* -15.6% 11.2%* 2.6%
%dgoq_SA / %mom_SA 5.0% -8.0%  8.0% 8.6% -3.1%* -10.6% 13.6%*
Usunausagudidennalydaanzideulvi (%YoY) -21.4% -24.8% -223% -18.7%  -185%  -128%  -11.5%  -121%  -12.8%
%qoq SA / %mom_SA -11.6%  0.3% -2.5% -5.7% -5.4% -0.3% -5.1%
_--------
NMEINNTINFINTINEFMITUNTNG %YoY) -5.3% -11.5% -41%  -3.6% 5.7% -8.0% -5.3%
%qoqg_SA / %mom_SA 7.2% 2.1% 1.4% -4.1% n.a. -2.1% n.a.
YSuaudmiiayudiuud (%YoY) 0.1% -9.1% -89%  4.8% 16.1% 16.1% 20.0% 11.8%* 16.1%
%goq_SA / %mom_SA -5.4%  3.7% 12.5% 4.0% -3.3%* 2.2% -0.5%*
suilsinianneasna (%YoY) -0.1% -1.1%  -0.4%  0.6% 0.4% 0.3% 0.1% 0.5% 0.3%

* AavUndnu
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5183180t (iuduum) 3,7527  3,396.0  910.1 570.7  1,056.2  858.8  1,160.6 7844  186.7 3021 1,945.0
%YoY 10.0 ~73%  -19.6% 42.3% 313%  27.5% 37.40% 8.5% 56.5%  31.3%
o5 10nae (%) 94.3 25.3% 15.8% 29.3% 23.9% 30.9% 20.9% 5.0% 8.1% 51.8%
5189319U5231 (WLd1uum) 2,789.2 2,829.3  859.1 529.5 883.2 557.6  1,035.4  664.7 158.7 2539  1,700.1
%YoY 8.4% 0.0% ~11.8% 41.2% 6.1% 20.5% 255%  -0.1% 42.6%  22.4%
gn5110n318 (%) 101.1%  30.7% 18.9% 31.6% 19.9% 37.1% 23.6% 5.6% 9.0% 60.3%
5183188MY (WUFWUm) 963.5 566.6 51.1 41.2 173.0 301.3 125.2 119.7 28.0 48.1 244.9
%YoY 185%  -58.6%  -62.3% 48.1% 134.2%  1452%  190.3%  113.0%  223.0%  165.3%
Fns1u0nae (%) 70.4% 6.4% 5.1% 21.5% 37.5% 13.0% 12.8% 3.0% 5.2% 26.3%
519318 UnaU (WUa1UUIN) 275.0 146.4 53.6 36.5 22.2 34.2 101.2 67.8 20.4 23.5 169.0
%YoY -158%  -91% = -181% = -20.6%  -19.7%  88.9% 86.0%  82.1% 92.3%  87.7%
a3 0Ny (%) 92.4%  33.8% 23.0% 14.0% 21.6% 36.8% 24.7% 7.4% 8.5% 61.5%
5189318524 (WUATUUIN) 4,027.9 3,542.4  963.8 607.2 1,078.4 893.1  1,261.8 852.2 207.1 352.6  2,114.0
%YoY 8.6% ~74%  -19.5% 40.0% 28.2% 30.9% 40.4% 13.0% 58.6%  34.6%
nIUNANY 94.2%  25.6% 16.1% 28.7% 23.8% 31.3% 21.2% 5.14% 8.1% 52.5%
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Usunaudsoandudn as s1enasii (54.2%) 4.3% -1.5% 2.4% 7.5% 8.9% - - - -
UAAT $ term (NSUAR") %YoY 100% 5.4% -0.3% 4.3% 7.5% 10.5% 15.2% 14.0% 17.8% 15.2%
51A1 $ term (n.W1YE) %YoY 1.4% 1.3% 1.7% 1.3% 1.2% 0.8%* 0.8% 0.5%* 0.8%
Usuas $ term (dAA.) %YoY 4.3% -1.5% 2.6% 6.1% 9.2% 14.3%% 8.8% 17.2%* 14.3%
USunaunisdsaandudidnfsy
\wSasdiannsadind %Yoy 17.6% 14.4% 5.3% 17.9% 16.8% 17.0% 29.8% 21.6% 47.9% 29.8%
Usuas $ term %YoY 13.2% 5.5% 18.2% 15.9% 14.8% 26.9%* 18.8% 44.6%* 26.9%
YIUNINULE %YoY 13.1% -6.8% -6.7% 0.4% -14.0% -6.5% -3.2% 2.7% 0.3% -3.2%
Usuas $ term %YoY -7.4% -8.4% -1.2% -15.2% -7.4% -3.7%* 2.1% -0.1%* -3.7%
wSasldlni %Yoy 9.8% 3.0% -4.9% -3.4% 7.2% 15.4% 11.7% 13.2% 10.3% 11.7%
Usuas $ term %YoY 2.3% -5.5% -4.0% 5.8% 13.9% 10.4%* 11.8% 9.0%* 10.4%
INEAINTIN %YoY 9.6% 7.5% 6.7% 8.3% 7.0% 7.1% -1.4% -1.6% -0.5% -1.4%
Usuas $ term %YoY 2.8% -0.6% 1.5% 2.6% 5.1% 0.9%* 0.7% 2.2%* 0.9%
QAHIMNITUNYAT %YOY 7.8% 4.1% -6.0% 2.4% 13.2% 7.3% 2.0% 9.9% -5.7% 2.0%
Usuas $ term %YoY 3.3% -7.8% 0.9% 11.4% 6.2% 1.0%* 8.8% -6.7%* 1.0%
Auusuazi¥omas %Yoy 3.6% -6.5% -2.4% -1.9% 1.8% -20.8% -6.6% -11.5% -9.0% -6.6%
Usuas $ term %YoY -270.0% -0.4% 1.7% 9.2% -16.5% -3.1%* -6.8% -1.8%* -3.1%
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Usewapavian 16 Useinea (dadiu %) -
o | o3 | o | ot | ow | e | vID

depanluiislan (100%) 5.4% -0.3% 4.3% 7.5% 10.5% 15.2% 14.0% 17.8% 15.2%
ansyy (18.3%) 13.7% 9.9% 12.5% 14.8% 17.3% 25.4% 18.3% 34.3% 25.4%
I (11.7%) 3.1% -5.1% 1.9% 2.5% 13.5% 19.5% 22.4% 22.2% 19.5%
A (7.7%) -5.3% -9.0% -5.9% 6.7% 1.2% 0.1% -3.1% 1.5% 0.1%
annnglay (15) (8.4%) 9.2% 0.7% 1.1% 158%  20.8% 7.9% 5.79% 0.7% 7.9%
vivseanside (4.8%) 2.1% 22.0% 2.7% -2.9% 9.7% 15.3% 7.79% 11.4% 15.3%
QAU (3.9%) 4.9% -9.6% 3.5% 15.8% 10.1% 19.7% 37.3% 9.1% 19.7%
wiaide (4.1%) 3.1% -3.0% 6.0% 10.5% -1.5% 12.7% -4.7% 26.7% 12.7%
593N (3.6%) -2.2% 23.5% 5.1% 161%  -19.2% 5.6% 8.3% 21.3% 5.6%
AsAlUs (3.4%) 1.2% 1.8% -7.1% 9.3% 19.0% 9.6% 12.3% -6.6% 9.6%
SulniliGy (3.29%) 6.2% 137%  -15% 24%  -61% 5.5% 40% 7.2% 5.5%
priuaannas (3.9%) 3.8% -5.2% 5.9% 10.3% 4.9% 10.5% 6.8% 25.1% 10.5%
iy (3.9%) 16.2% -3.5% 15.4% 19.6% 35.4% 91.4% 156.8% 8.3% 91.4%
aUTud (2.6%) 2.7% 6.0% 2.2% -2.5% 6.6% 3.4% 1.5% 19.8% 3.4%
Lawsn1 (2.3%) 0.6% -18.4% 9.2% 4.8% 6.0% 7.6% 6.7% 3.5% 7.6%
NV (2.0%) -2.2% -7.5% -5.4% 4.8% 0.2% -1.7% 2.6% 3.3% -1.7%
v (1.69%) 1.2% -2.5% 1.4% 3.4% -4.4% 20.8% 28.1% 29.2% 20.8%
o duu-9 (23.3%) 4.6% 0.6% 3.1% 8.1% 10.1% 5.2% 1% 11.7% 5.2%
DNTEU-5 (13.3%) -0.8% -5.3% 0.1% 4.5% 1.7% 5.7% -0.5% 13.1% 5.7%
ouladu-4 (10.0%) 12.0% 6.5% 7.5% 13.7% 23.4% 4.6% -1.8% 10.1% 4.6%
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Usanasindndudn au sranasit (52.8%) 53% | 3.6% | -13% | 9.6% 9.4% - - - -
yae $ term (NSUAA") %YOY 6.3% 3.9% | 2.2% 10.7% 10.2% 7.4% 4.0% 10.2% | 7.4%
5101 $ term (n.wdIv8) %Yoy 1.1% | -1.1% | 2.3% 1.6% 1.6% 3.6%" 4.0% 3.206* 3.6%
U3 $ term (aeA.) %Yoy 5.2% 50% | -0.2% 8.9% 8.5% 3.7%* 0.0% 6.8%* 3.7%

USunauidinduaidnasy

FngAu %Yoy 41.6% 123% | 47% | 9.0% 19.7% 15.9% 8.7% 12.8% 9.5% 8.7%
USHned $ term %YoY 8.9% 3.1% | 59% 15.0% 11.5% 4.3%* 7.7% 53%* | 4.3%
ngAuinnes %Yoy 36.6% 6.2% 0.0% | 3.0% 12.9% 9.0% 4.6% 1.5% 4.0% 4.6%
USuneu § term %Yoy 50% | -0.8% | 1.9% 11.1% 8.1% 3.206* 1.4% 2.8%"* 3.2%
Budmu %Yoy 25.3% 11.7% | 155% | 1.9% 12.0% 17.4% 7.0% 11.8% | 158% | 7.0%
USunad $ term %Yoy 10.1% | 16.6% | 1.0% 10.2% 13.0% 2.6%* | -156% | 11.2%* | 2.6%
dudyuiniedestu Bo salw %Yoy 23.5% 9.8% | 122% | -1.4% 9.5% 18.7% 9.0% -4.6% 12.1% | 9.0%
USnad $ term %YoY 79% | 13.0% | -2.7% 7.4% 14.1% 4.5%" -8.3% 6.6%* | 4.5%
{To1was %Yoy 16.4% 4.1% | -3.9% | -6.7% 7.0% 4.1% -1.2% 5.7% 2.2% -1.2%
USunes $ term %Yoy 0.1% 52% | -9.9% | 10.5% 4.6% -1.4%* -5.9% 4.2%* | -1.4%
gulnauslna %Yoy 11.5% 6.5% 1.0% | 3.7% 8.7% 12.8% 12.6% 10.3% 19.0% | 12.6%
U3l $ term %YoY 20% | -08% | 0.7% 3.4% 5.0% 9.7%* 9.9% 19.29%* | 9.7%

* ALavUs9Ru
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N1SHANNIANISNEATTLTTIS (%YOY) (6.1%) -1.0% -2.8% -1.9% -1.0% 1.2% = - -
A1SHAAYBNANANISNEASTIWTD3 (%Y0Y) (94.7%) 2.9% 2.1% 2.7% 3.2% 3.5% - - <
NMSHANNIARAEMNTTUNUTDSS (%Y0Y) (29.8%) 0.9% | -0.9% 2.1% 13% | 1.0% - - -
MINANNIAUINNTTUTESS (%Y0Y)(65.3%) 3.9% 3.6% 3.0% 4.1% 4.7% - - -
AYUNANANTUANYATNTIY (%YOY) -1.0% -2.9% -1.7% -0.1% 0.2% 4.6% 4.4% 71% 4.6%
%qoq_SA / %mom_SA -2.2% 1.9% 0.3% 0.4% 1.8% 0.9% -0.1%
AUUNANANYAFIMNTTU (%YOY) -1.8% | -3.6% -02% | -1.1% | -0.2% n.a. -3.9% n.a. -2.5%
%qoq_SA / %mom SA -0.1% 0.6% -0.7% | -0.9% n.a. -1.8% n.a.
anIINTIEAAaINITHER (%) 58.7% 60.4% 57.7% 58.3% | 57.3% n.a. 59.0% n.a. 59.4%
duilauidiasiuniagaanvingsy (sEAv) 89.5 91.0 88.7 88.0 90.2 92.3 93.4 91.8 92.3
suilaruidesiugusznaunts SME (SMESI) 52.4 53.9 52.8 49.6 53.0 52.2 52.1 51.5 52.2
finvieafisasinewnf (%YoY) 26.3% | 43.5% 26.3% 21.1% | 16.8% | 1.6% -6.9% -8.8% 1.9%
%qoq_SA / %mom_SA -0.5% 3.0% 0.0% 1.3% 6.1% | -13.0% | -11.5%
Suaugidudourilne (%Yoy) 8.5% 8.6% 13.0% 6.6% 5.9% 3.1% 3.5% 2.2% 3.1%
%qoq_SA / %mom_SA 0.3% 14.8% -0.7% | -5.2% 0.4% 4.5% 3.2%
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NSHARNIALNEAT 0 TIATILTRSS (6.1%) -1.0% 28% | -1.9% | -1.0% | 1.2% - - - -

AYUNANARFUANNEATNTTY -1.0% -29% | -1.7% | -01% | 0.2% 4.6% 4.4% 71% | 4.6%
NUIANBNARIALY (76.5%) -2.2% -8.3% 1.4% | -1.5% 0.8% 6.5% 6.2% 11.1% | 6.5%
vuInUAdAT (19.6%) 2.9% 10.2% 0.6% 0.6% 0.6% 0.1% 0.1% 01% | 0.1%
RuIAUIZUS (4.0%) -4.0% 1.6% -20.5% | -32% | 15.4% 4.8% -4.4% 1.7% | 4.8%
AYUTIABUANNEATNTITY 7.7% 5.3% 11.0% | 7.4% 7.2% -1.0% -0.8% 34% | -1.0%
Ruilayayuun 0.7% -1.4% 11% 1.2% 1.9% 1.6% 1.6% 1.3% 1.6%
S8l ensnsTiuias 5.7% 3.7% 8.0% 6.0% 5.7% 2.0% 1.8% 2.2% 2.0%
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ATUIUUNNDINYIVT1IABIANLAUNIS UL TuUsenAlng Tutnauduian 2568 1T1UIU 2.75 a1uAy

UNVDILNYIVIIRNIVR (B1UAL)

anassogay -8.8 Moy

Grand Total 35.55 9.37 8.13 8.59 9.46 9.55 3.12 2.72 9.55
%YoY 26.3% 43.5% 26.3% 21.1% 16.8% 1.9% -6.9% -8.8% 1.9%
%QoQ SA / %MoM SA -0.5% 3.0% 0.1% 1.3% -6.1% -13.0% -11.5%

UIULNYIRRNE 5 ¥IRFEn AunIaduviasiedlulng (Aw)
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913115919974 (%) 1.0% 1.0% | 11% | 1.0% | 09% 0.9% 0.80% 0.9% 0.90%

dndurTuuselevinaununstiinenuasay sie

. = 1.81% 1.84% | 1.92% | 1.82% | 1.81% n.a. 1.85% n.a. 1.85%

PUIUNUTZAUAY 1.33 (%)

dasRuiionly (%Yo 0.40% | -0.78% | 0.78% | 0.60% | 091% | 1.08% 1.08% 0.84% 1.08%

Snduilefiugiu G6voY) 0.56% | 0.44% | 0.38% | 0.64% | 0.80% | 0.89% 0.99% 0.86% 0.89%

yilansnsnieste GDP (%) 63.9% | 63.7% | 634% | 633% | 63.9% n.a. 64.2% n.a. 64.2%

aeuanussing

natnBiuasie (uduneaasansy) 9.4 3.4 1.1 2.2 5.6 n.a. 5.5% na. 8.1%

NUAIT89NT (HUduneaanTansy) 237 2234 | 2243 243 238.6 245.3 244.8 245.3 245.3
Wrgns Forward (Muauneaansansy) 25.1 29.6 28.6 26.0 25.1 24.9 23.2 24.9 24.9

11
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Chart 1-Global RPK, Actual and Seasonally Adjusted, Visitor Arrivals

Billion (%YoY) Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25
;31”:}"0'_1 —Actual ——Seasonally Adjusted United States 1569 17.86 11.83 1462 1254 520 1273 1328 688  7.85 687 426 728  9.48
410 Euro Area 354 6.27 268 418 265 326 159 307
110 Japan 4188 3598 3150 3161 3057 2764 4064  16.85
610 4 Hong Kong 928 922 1047 1825 850 828 2396  -8.3d
510 4 South Korea 36.46 4353 3336 30.11 2207 2260 44.27
410 4 Taiwan 1029 1266 072 448 683 635 852 1091
310 - Singapore 34.80 4347 19.02 1480 1071 1289 1730 1237 1674 1220 1292 1504
210 4 Indonesia 4168 2017 1619 4173 1986 2323 2011 1272 1691 1830 1953 2201 1727  8.72
110 4 Malaysia 2822 2628 18.40- 3109 1332 2420 3834 2387 3894 896 3557 880  9.84
10 - : . - ' Philippines 3552 3020 2376 2496 632 030 1494 234 177 796 757 839 725 586 913  -7.10
Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan
2020 2021 2022 2023 2024 2035 ietnam _ 2813 1087 1884 2090 27.62 3877 2743 3691 2367
Source: IATA Sustainability and Economics using data from IATA Information and Data - India 20.18 10.97 7.59 12.24 4.26 3.99 -2.85 5.74 -1.32 -4.20 0.39 -1.43 -0.11 -6.64 4
i , hustraia 3138 3512 4640 4282 2408 884 1726 843 541 919 783 1143 476 780 17.60
717: Air Passenger Market Analysis United Kingdom 1368 -352 1587 1227 1217 745 1836  0.98

7 CEIC sausulne amp.

" Yunaunsvuddlaeansdedniluausianlamns (Revenue Passenger Kilometer: RPK) wa3nsanannssaluifiow u.a. 68 wuin venesia
14 1 = v o a S| aa a v [ a v 1 < | Ay %
$euaz 10.0 3nYrmgIiulneu lnuginAedowldiiauazkensn1EsnssnYINiANINSUeemeg1ulunTenseay 16.1 uavSegay 15.0
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Fl Ansilaslivesils GlObal PMI fOf ManUfaCturlng :

A PuAdsidiaunw AFIFI ¢ (G\g
@ A INOIUIFASETADMSAAD X ~
2\

v a Y Y 1 a < ] = a Y
AMNIUAYY PMI ﬂ’]ﬂﬂ’]’iNﬁﬁ‘Vl')Iﬂﬂ‘Uﬂ']‘c’Jﬂ’)C‘l’é]L‘L!’e'NL‘U‘IJLG]EJ‘IJ‘VI 2 ANRDNUY

60
55 PMI Manufacturing Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25
“10 United States 4690 4690 4890 4760 49.80 4880 4850 4830 47.00 4750 4750 4690 4840 4920 5090 50.30
A 1.
. - W 50.6 Euro Area 4420 4440 46.60 4650 46.10 4570 4730 4580 4580 4580 45.00 46.00 4520 4510 46.60 47.60
I 50 Uapan 4830 4790 48.00 4720 4820 49.60 5040 50.00 49.10 49.80 49.70 4920 49.00 49.60 4870  49.00
a5 China 50.70  50.80 50.80 50.90 51.10 5140 51.70 51.80 49.80 5040 4930 5030 5150 50.50 50.10 50.80
§ g g § g § § cgr § § § g Hong Kong 50.10 5130 4990 49.70 5090 50.60 49.20 4820 4950 49.40 50.00 5220 5120 51.10 51.00 49.00
S S g N g S g N g S g S South Korea 50.00 4990 51.20 50.70 4980 49.40 51.60 52,00 5140 5190 4830 4830 50.60 49.00 50.30 49.90
% ) - B Taiwan 4830 47.10 4880 4860 4930 50.20 50.90 5320 5290 5150 50.80 50.20 51.50 5270 51.10 51.50
el GlObal e=@==Emerging Markets Developed Markets
Singapore 50.30 50.50 50.70  50.60 50.70 50.50 50.60 50.40 50.70 50.90 51.00 50.80 51.00 51.10 50.90 50.70
Index Jan-25 Feb-25 Interpretation Indonesia 51.70 5220 5290 52,70 5420 5290 5210 50.70 4930 4890 49.20 49.20 49.60 51.20 51.90 53.60
) alaysia 4790 4790 49.00 4950 48.40 49.00 50.20 4990 49.70 49.70 4950 4950 4920 48,60 48.70  49.70
Manufacturing PMI 50.1 50.6 Improvement, faster rate
Philippines 5270 5150 50.90 51.00 5090 5220 5190 5130 51.20 51.20 53.70 5290 5380 5430 5230 51.00
Output 50.6 51.5 Growth, faster rate ietnam 4730 4890 50.30 5040 4990 50.30 50.30 54.70 5470 5240 4730 51.20 50.80 49.80 4890  49.20
India 56.00 5490 56.50 56.90_ 5750 5830 58.10 57.50 5650 5750 56.50 56.40 57.70 56.30
New Orders 50.8 51.3 Growth, faster rate
Australia 4770 4760 50.10 4780 4730 49.60 49.70 4720 4750 4850 46.70 4730 49.40 47.80 50.20  50.40
Input Prices 54.5 55.6 Inflation, faster rate United Kingdom 4720 4620 47.00 4750 5030 49.10 51.20 5090 5210 5250 5150 4990 48.00 47.00 48.30 46.90
sa, 50 = "LiJiJﬂ;];LﬂaEJU:LUﬁJ;ﬁﬂﬂL?E]UHE]uWUW 77]117: CEIC 5’37;/5’31/[@8 aan.
>50 = YSUATUINNLABUNDUNLUN
v A o/ (-] = 1l [ [ ddg! = 1 Y a % v A 1 Y
u AYU Global PMI ﬂ'lﬂQGlﬁ'l‘Viﬂi‘JﬁJ INNaY JP Morgan & LAdU N.N. 68 2gNITAU 50.6 n USUAYUINLABUNBUNUINTEAU 50.1 0 I@EJWUU@Q?Z@UQQ

¥ ' [
I a

N1 50.0 90 Usfiansnsuenesasnianiasdn Inedunandnuazeenmdstolmiveneieiiies vned sandafonsuandsnaiugedu il wnfiansan
MUNANUEINA é’%ﬁﬁmiﬂ%’uLﬁwﬁuﬂ;}'ﬁﬁuﬂajwszLwﬁﬁwé’aﬁwmuazﬂzjuﬂizLwﬁﬂ’mmué’a

" Gall PMI mAgaanssy vaslszmAgAiiddnveding 15 Ussna wudn Tuieu n. 68 Bulfeilsvil PMI aagnanvinssy gefigailszsu 56.3 90
yawnunMAmMsHaRvesUszmAmATYgRavuelvg Tiun glsleu uazdiluved vaed anssuasiu dvilvenesseitios
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2 s Global PMI for Service e 7,2{
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@ A IN0IUIASETADMSAAD (=
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A1AUSN1sNNandensvegfudeunsesatlaudutfoun 24 fnsany

60
55 .
N\ w’;,ﬂ'M' D‘ PMI Service Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25
50
United States 52.60 50.60 5320 5220 51.30 49.60 5350 49.20 5140 51.60 5450 5580 5250 54.00 5280 53.50
45
a0 Euro Area 48.70 4880 4840 5020 5150 5330 5320 5280 5190 5290 5140 5160 49.50 51.60 51.30 50.60
N N N (N3] o o o < < < < "e]
N N N N N N N N N N N N
o o (e} o o o (e} o (@] o (e} o
g S g g g S g g g S g g Uapan 50.80 5150 53.10 5290 54.10 5430 5380 49.40 5370 53.70 53.10 49.70 50.50 5090 53.00 53.70
_._GLob;L e=@=Fmerging Markets Developed Markets
China 51.50 5290 5270 5250 5270 5250 5400 51.20 5210 51.60 50.30 5200 51.50 5220 51.00 51.40
Index Jan-25 Feb-25 Interpretation
India 56.90 59.00 61.80 60.60 61.20 60.80 60.20 60.50 60.30 60.90 57.70 5850 5840 59.30 56.50 59.00
Service PMI 52.2 51.6 Growth, slower rate
New Business 525 51.4 Growth, slower rate Australia 46.00 47.10 49.10 53.10 5440 53.60 5250 51.20 5040 5250 50.50 51.00 5050 50.80 51.20 50.80
Employment 516 50.0 No change, from increasing United Kingdom 5090 5340 5430 5380 5310 5500 5290 5210 5250 5370 5240 5200 50.80 51.10 50.80 51.00
Input Prices 57.7 57.4 Inflation, slower rate

ih7: CEIC sausaslag ame.

sa, 50 = Lifinswdsuwlasannimeunauntn
>50 = USURTUaINLAounaumiin

" Gwil Global PMI 71AUSN1S AAvinlag JP Morgan &l Liiau N.W. 68 atifiszAU 51.6 30 anasaInhaunaumnti usdieggninszau 50.0 90 ke

71 24 finsioriu ndutigeaiounnuuinfidinsveedududifiy wenaintl dyddlinamseneisdellewidlunguussimaiuuing suaznquuszine

o U U

NTAINRUN

v [

" Gyil PMI 1AUINTS YasUszmadAnaAyvadlng laun ensgs glslou QUu Ju duhe 906InTiaY LaTENTIYRINIAINT WU NNUSEINA Rl
PMI #igend158AU 50.0 9 UIINI5V18AVBINIAUINTG Wazdulieil PMI n1AUINN5gaiigaitsediu 59.0 99
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Fl Ansilaslivesils 1Y A o w

A, va4 15 Ussinagandrnyvasing IR
T )R

JSuraunisanilanlutiau 5.0. 67 v818A2N598a2 3.34 3NYIUALNUUNDU wazve18fNsa8as 1.06 Laisunutfau
Aountn ag1alsha WniansanyaAINsdeeanvas 15 Ussmagafidiagvasineanga wudl nisdseaniinisvenadoflu
wareussnd 919 1dniu eauiu dulatiige

107 7.00 Export (%0YoY) Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25
106 10581 6.00 United States 283 001 -244 522 243 456 303 361 477 383 -048 -040 507 -121  1.96 |
200 Euro Area -4.58- 1.07 0.60- 1444 -101 -6.65 909 -268 0.18 241 -1.74 286 298 1
g 105 331400
™~ 08 so0 2 Japan 021 974 1195 777 739 831 1352 535 1017 548 307 379 274 726 11.42
S . ©
= 200 O China 069 215 771 627 762 134 742 846 694 861 236 1268 661 1063 6.02 -2.95
S .
103 1.06 v
g 100 & Hong Kong 7.39 11.02- 075 472 1194 1477 1072 1311 641 468 345 208 524 0.11 1544
C
o,
— 0.00 9 South Korea 732 497 1806 416 298 1359 1146 561 1387 1086 713 456 131 658 -1010 0.72
4 _ a
@101 1.00 Taiwan 372 1172 1772 122 1882 422 337 2341 310 1679 451 840 9.68 9.14 4.38-
-2.00
100 400 Singapore 258 -459 1648 166 -3.44 1321 1199 -201 1324 410 001 -3.37 498 1461 292 543
99 4.00 Indonesia 858 -585 -820 -9.61 -375 172 285 119 660 656 632 1028 910 478 456 14.05
§ § §8 § § & § § & & & § alaysia -6.24 -1000 865 -1.18 -091 9.06 7.13 167 1229 1200 -062 158 387 1691 033  6.19
(@) (@) o o o o o o o o o o
N N N N N N N N N N N N
S F R S 3 3 R 3 3 I O~ > Philippines -13.04 -0.45 998 17.84 -5.90- -3.05- 007 034 -758 -502 -857 -1.94 634 1
ietnam 7.11 8.21- 524 1292 1101 1754 1324 20.16 1516 1079 1024 816 12.85 -3.96 2567
India 327 080 426 1188 -0.63 198 1327 244 063 -990 -023 1656 -506 -1.17 -2.41 -10.87
World Trade Volume, seasonally adjusted == %MoM_sa =l 6YOY Australia 883 -829 -822 -6.69 -1265 -7.94 -920 -401 -302 -866 -1123 -10.15 -580 -3.01 -2.38 1
United Kingdom -11.38- 13.60 -1.60 -10.26 037 -1443 -921 -1376 -7.72 -991 -1691 371 2470 23.10 1
117: CPB WORLD TRADE MONITOR 1307: CEIC 59uT210¢ an.
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