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Financial Programming and Policies (FPP)

Course Number ST19.01
Start:Jan 14, 2019

End :Jan 25, 2019

Application Deadline Oct 31, 2018

Target Audience

Officials from ministries of finance, economy, and planning and central banks who advise on
or help implement macroeconomic and financ al policies.

Qualifications

Participants are expected to have a degree in economics or equivalent experience, and be
proficient in the use of spreadsheets. It is highly recommended that applicants complete the

online FPP.1x and FFP.2x courses before enrolling in this course. However, prerequisites may
depend on the region-specific version of the FPP course being offered.

Course Description

This course, presented by the IMF Institute for Capacity Development, explains how to both

diagnose macroeconomic imbalances and correct them through a coordinated set of
adjustment policies. It covers the principal features of the four main macroeconomic sectors

(real, fiscal, external, and monetary) and how they relate to each other, highlighting both
accounting and behavioral relationships and using data from a country case study.

Course Objectives

Upon completion of this course, participants should be able to:
Analyze economic and financial developments of a country in the region using historical
data and a hands-on, Excel-based framework.
Create consistent one-year macroeconomic prejections on the assumption that policies do
not change.

Identify economic vulnerabilities and risks in a baseline scenario and policy measures to
address them.

Prepare an adjustment scenario that reflects the policy measures and their macroeconomic
impact.

Identify further policy goals and measures beyond the one-year horizon that will be
incorporated into a medium-term framework.



LNATITHUU o

Exchange Rate Policy (ERP)

Course Number ST19.02

Start:Jan 14, 2019

End :Jan 25, 2019

Application Deadline Oct 31, 2018

Target Audience
Junior to mid-level officials who work with exchange rate policy and analysis.

Qualifications

Participants should have an advanced degree in economics or equivalent professional
experience and be comfortable with Excel and Excel-based applications. Before taking this
course, it is recommended that applicants take either the Financial Programming and Policies
(FPP) or the Macroeconomic Diagnostics (MDS) course. Participants should also have a working
knowledge of Word, Excel, PowerPoint, and EViews.

Course Description
This course, presented by the IMF Institute, gives a comprehensive overview of exchange
rate analysis and policy. The first part:
e Introduces key definitions and concepts used in exchange rate analysis, such as real
exchange rate misalignment;

e Discusses how changes in the real exchange rate may affect external adjustment and
growth;

e Presents methodologies to estimate the equilibrium real exchange rate and explains
the IMF external balance assessment (EBA) approach to measure the degree of real
exchange rate misalignment; and

e Covers several aspects related to foreign exchange (FX) intervention: objectives,
modalities, effectiveness, ways to assess the adequacy of foreign exchange reserves,
and their management.

e |dentify further policy goals and measures beyond the one-year horizon that will be
incorporated into a medium-term framawork.

The second part of the course covers the macroeconomic policy tradeoffs related to different
exchange rate regimes, the choice of exchange rate regime, and the main exchange rate
policy challenges in developing and emerging rmarket economies, such as the use of hybrid
regimes, forced and unforced exits from pegs, and the reasons behind «fear-of-floating.»

The course concludes with a discussion of currancy crises, macroeconomic policies to prevent
them, and the analytical tools used to anticipate them.
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Course Objectives

Upon completion of this course, participants should be able to:

Assess whether FX reserves are adequate using standard and new indicators of
reserve adequacy.

Assess the effectiveness of interventions in the FX market, using case studies of
interventions.

Measure the degree of real exchange rate misalignment using different models and
methods, including the EBA.

Construct systems for early warning of currency crises using data on nominal
exchange rates and international reserves.

Estimate the probability of experiencing & currency crisis using panel data
econometric techniques.

Customize models and techniques taught in this course (including EBA, reserve
adequacy metrics, early warning systems)to home country data and use those that
are relevant to their work for policy analysis.

Describe the exchange rate regime chcize and how country-specific features could
influence the choice.

Identify policy inconsistencies that may lead to currency crises.

Identify policy measures to prevent thern.
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Asset Classification and Provisioning from Prudential and IFRS
Perspectives (PACP)

Course Number ST19.07

Start: Mar 11, 2019

End : Mar 15, 2019

Application Deadline Nov 12, 2018

Target Audience
Bank supervisors and officials responsible for managing credit risk and loan loss provisioning
in countries that have adopted International Financial Reporting Standards (IFRS) or are

planning to do so.

Qualifications
Participants are expected to have a degree in economics or finance or equivalent experience.

Course Description

This course, presented by the IMF Monetary and Capital Markets Department, explains
various aspects and issues related to asset classification and provisioning both from the
prudential regulatory perspective and that of accounting/IFRS; it also explores the role of the
supervisor in reconciling differences between the two perspectives. In addition to covering
loan loss provisioning principles and the requirements of the Basel Committee on Banking
Supervision (BBS), the course also discusses the credit loss recognition rules prescribed by
International Accounting Standard (IAS) 39 and the upcoming expected loss framework (IFRS
9). The course will also tackle issues relating to irr plementing IFRS 9. Case studies and hands-
on exercises will be provided to enhance the effectiveness of the course. Participants will also
be invited (and should be prepared) to share their own experiences and views on this topic.

Course Objectives
Upon completion of this course, participants should be able to:

e Understand the IFRS and principles and rules related to credit loss recognition;
differences between IAS 39 and IFRS 9; and the difference between the accounting
and regulatory approaches.

e |dentify and handle supervisory challenges related to balancing the accounting and
regulatory requirements in loan loss provisioning and in helping banks transition to
IFRS 9.

e Keep abreast of major international developments (e.g., BCBS decisions) that affect
adoption of IFRS 9 and understand their implications.
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Selected Issues in the Evolving Financial Regulatory Framework
(FRF)

Course Number 5T19.08

Start: Mar 18, 2019

End : Mar 22, 2019

Application Deadline Nov 19, 2018

Target Audience
Officials from central banks, ministries of finance, and regulatory agencies involved in
financial regulation and/or financial stability analysis.

Qualifications
Participants should have a degree in economics or finance. Participants are expected to have
work experience related to financial regulatior and supervision.

Course Description

This course, presented by the IMF's Monetary and Capital Markets Department, examines
selected issues in the evolving financial regulatory framework. It takes a critical look at the
evolving framework for banks and non-bank financial intermediaries. On the banking side,
topics include Basel Il capital, leverage and liquidity requirements, and on-going regulatory
discussions. On the non-bank side, the course covers derivatives, repurchase transactions and

securities lending, counterparty risk management, and topical issues such as the role of
central banks in collateral markets @mong otners). The course pays special attention to

systemically important financial institutions and the links between banks and other parts of
the financial system. Participants will be invited to make presentations on selected topics that
reflect their country experiences.

Course Objectives
Upon completion of this course, participants should be able to:

e Summarize the main pieces of the prudential regulatory framework for banks and
non-banks institutions.

e Connect the links between banks and other parts of the financial system.
e Extract lessons from previous financial stability threats.




LNETIUY &

Government Finance Statistics (GFS)

Course Number ST19.09

Start: Mar 25, 2019

End : Apr5, 2019

Application Deadline Nov 26, 2018

Target Audience
Officials whose main responsibility is compiling public finance statistics.

Qualifications
Participants should have a degree in economics or statistics or equivalent experience.

Course Description

This course, presented by the IMF Statistics Department, focuses on both the conceptual
framework of government finance statistics (GFS) as presented in the IMF’'s Government
Finance Statistics Manual 2014 (GFSM 2014) and on practical aspects of data compilation.
Basic concepts, accounting principles, and detailed classifications are dealt with in the
context of the new methodology, which is harmonized with the system of national accounts.
The course examines GFS coverage and accounting rules (including accrual accounting),
valuation, classification, debt,

balance sheets, and the sources and methods used for compiling the statistics. It also deals
with reporting data to the IMF. Central to the course is a series of case studies.

Course Objectives
Upon completion of this course, participants snould be able to:
® Explain the basic concepts, definitions, and accounting principles in the integrated
GFS framework.
¢ Classify basic government flows and stock positions according to GFSM 2014.
* Apply the general principles to classify an entity in the public sector and in relevant
subsectors, such as the general government and public corporations.
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Macroeconometric Forecasting and Analysis (MFA)

Course Number ST15.10

Start: Apr1, 2019

End - Apr 12,2019

Application Deadline Nov 2, 2018

Target Audience
Government officials involved in developing macroeconometric models and forecasting for
the analysis, design, and implementation of macroeconomic policy.

Qualifications
Participants should have an advanced degree in economics or equivalent experience and a
background in econometrics. They should also be comfortable using EViews for econometric

applications. It is strongly recommended that zpolicants complete the online
Macroeconometric Forecasting (MFx) course bafore enrolling in this course.

Course Description

This course, presented by the IMF Institute, gives government officials a rigorous foundation
in the estimation of macroeconometric models and their application for forecasting and
policy analysis in central banks, ministries, and public research institutions. Participants will
work in groups on hands-on estimation and forecasting exercises.

Course Objectives
Upon completion of this course, participants should be able to:

e |dentify the bases for a number of moce! specifications.

* Use EViews software to apply modeling techniques to country data and replicate
results from important published research papers.

* Apply the techniques learned to country cases from their region to forecast and
analyze a policy issue.

* Apply appropriate tools available in the EViews econometric package, to their own
work or research and that of other countries when they return home.
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