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MACROECONOMETRIC FORECASTING AND ANALYSIS
(MFA)

Apply online by November 02, 2018

Course No.: HQ 19.01

Location: Washington, D.C., United States
Date: March 4, 2019-March 15, 2019 (2 Weeks)
Language: English

Target Audience:

Government officials involved in developing macroeconometric models and forecasting for the
analysis, design, and implementation of macroeconomic policy.

Qualifications:

Participants should have an advanced degree in economics or equivalent experience and a
background in econometrics. They should also be ccmfortable using EViews for econometric
applications. It is strongly recommended that applicants complete the online Macroeconometric
Forecasting (MFx) course before enrolling in this course.

Course Description:

This course, presented by the IMF Institute, gives gcvernment officials a rigorous foundation in
the estimation of macroeconometric models and their application for forecasting and policy
analysis in central banks, ministries, and public research institutions. Participants will work in
groups on hands-on estimation and forecasting exzarcises.

Course Objectives:

Upon completion of this course, participants should be able to:

» |dentify the bases for a number of model specifications.

+« Use EViews software to apply modeling techniques to country data and replicate results from
important published research papers.

+ Apply the techniques learned to country cases from their region to forecast and analyze a
policy issue.

« Apply appropriate tools available in the EViews econometric package to their own work or
research and that of other countries when they return home.
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FISCAL SUSTAINABILITY FS)

Apply online by November 02, 2018
Course No-HQ 19.02

Location: Washington, D.C., United States
Date: March 11, 2019-March 22, 2019 (2 Weeks)
Language: English

Target Audience:

Junior to senior officials with some intermediate fiscal background who are interested in
understanding and applying fiscal sustainability anzlysis and how it may relate to the country-

specific macrofiscal environment.

Qualifications:

Participants are expected to have a degree in economics or equivalent work experience and
some familiarity with using spreadsheets. It is highly recommended that applicants first complete

all or several modules of the online course on Debt Sustainability Analysis, DSAx, before taking
this course.

Course Description:

This course, presented by the IMF Institute for Czpacity Development, looks at fiscal
sustainability as a requirement for macroeconomic stability and sustainable and inclusive long-

term growth. It provides a thorough overview of how to assess fiscal sustainability from a policy
and tools perspective. It discusses fiscal risks and the early warning indicators used by the IMF
and covers debt crises, debt management strategies, contingent liabilities, and long-term fiscal
challenges.

Course Objectives:

Upon completion of this course, participants should be able to-

» Describe why fiscal sustainability is central to macroeconomic stability and sustainable
growth.

« Apply effective concepts, definitions, and techniques for analyzing fiscal sustainability.
« |dentify near-and long-term risks and fiscal vulnerabilities.

* Analyze crisis and fiscal adjustment cases.

« Differentiate various debt sustainability analysis (DSA) frameworks.

» Prepare a risk-based public DSA for a country with access to financial markets.
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FINANCIAL MARKETS AND INSTRUMENTS (FMI)

Apply online by December 21, 2018

Course No.: HQ 19.04

Location: Washington, D.C., United States
Date: April 29, 2019-May 10, 2019 (2 Weeks)
Language: English

Target Audience:

Mid-level to senior officials in central banks, ministries of finance, and financial regulatory
agencies who are interested in more advanced finarce topics than those covered in the Financial
Markets Analysis course.

Qualifications:

Participants are expected to have an advanced degree in economics or finance or equivalent
work experience. The course requires heavy use of Excel spreadsheets, with which participants
should be proficient. It is strongly recommended that applicants have completed the online
Financial Market Analysis (FMAX) course or be able to demonstrate knowledge of the material in
that course.

Course Description:

This course, presented by the IMF Institute, is designed to give participants a foundation of
financial instruments beyond the standard treatment of bonds and equity covered in the FMAX.
After a short review, the course takes on forwards futures, swaps, and options and moves to
combining these building block instruments with practical applications. Some time is devoted to
the policy implications, notably related to regulation of financial markets, though a separate
course devoted to financial sector policies is reccramended for those interested in more detail.
Lectures introduce the underlying theory; workshops and case studies allow the participants to
apply the techniques introduced and test their understanding of how and why some strategies
and misuse of financial instruments can lead to large losses and financial instability. Participants
will prepare final presentations on a set of predetermined current financial market issues.

Course Objectives:

Upon completion of this course, participants should be able to:

Identify and use the building blocks presentec to construct financial instruments.

Explain the economic rationale for various financial instruments and markets.

Use basic pricing models to identify possible mispricing and misuse of financial instruments.
Identify threats to financial stability in markets and instruments, based on case studies of
previous financial crises.

« Extract lessons from previous financial stability threats to try to prevent their recurrence.
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PRICE STATISTICS (PRS)

Apply online by December 28, 2018
Course No.: HQ 19.05

Location: Washington, D.C., United States
Date: May 6, 2019-May 17, 2019 (2 Weeks)
Language: English

Target Audience:

Experienced compilers of consumer price indexes (CPls), producer price indexes (PPIs), or
export-import price indexes (XMPIs).

Qualifications:

Participants should have a degree in economics or statistics or equivalent experience.

Course Description:

This course, presented by the IMF Statistics Departrent, is intended to broaden participants’
understanding of the theory and practice of compil ng CPIs, PPIs, and XMPIs. It covers the index
number theory and its practical implications in terms of the choice of the index number formula at
lower and higher levels of aggregation. The course: also covers methods for sampling and
collecting data from retail outlets and enterprises. The role of price indexes as deflators in the
2008 SNA is analyzed, as are related principles of scope, coverage, and valuation. There are
sessions on the following topics:

« methods for handling temporarily and permanently unavailable items;

« adjusting prices for quality changes, including new products, establishments, and outlets; and
« chaining and linking indexes with updated weighting structures.

The course follows the principles and recommended practices in the CPI (2004), PPI (2004), and
XMPI (2009) manuals.

Course Objectives:

Upon completion of this course, participants should be able to:

* Apply the principles of price index theory.

« Assess how well a price index meets international guidelines for best practice.

« Apply methods for dealing with such index compilation challenges as unavailable items,
quality change, and keeping an index up to datz.
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