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English

Finance for Macroeconomists (FME)

Apply online by May 20, 2016

Course No.: HQ 16.13

Location: Washington D.C., United States

Date: September 12, 2016-September 23, 2016 (2 Weeks)

Language: English

Target Audience:

Mid- to senior-level officials in central banks, ministries of finance,
and regulatory agencies who are interested in examining the role and
functions of financial markets and institutions, and their linkages to
the macroeconomy.

Requirements/Qualifications:
Applicants should have an advanced degree in economics or
equivalent experience, and be proficient in the use of spreadsheets.

Course Description:

This four-week course, presented by the IMFés Institute for Capacity
Development, examines the role and functions of financial markets
and institutions, and their linkages to the macroeconomy. The course
begins with an overview of the characteristics of financial instruments
and their pricing, as well as investorsé portfolio and risk management
decisions. It then examines the analytical tools and methods used to
extract information about macroeconomic variables from financial
prices, as well as to assess the soundness of financial systems and
their linkages to macroeconomic activity. Topics include:é money and
capital market instruments;¢ bond pricing and credit risk;¢ equity
pricing and portfolio theory;é extracting information from the term
structure of interest rates;¢ introduction to derivatives and their
pricing;¢ elements of risk management and models;¢ finance and
business cycles;é banking and financial crises; andé financial
soundness indicators and stress testing.Workshops are an integral
part of the course and require participants to apply some of the
techniques presented in lectures. Participants may also be asked to
make short presentations on topics of interest in their countries.
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Early Warning Exercise (EWE)

Apply online by May 20, 2016

Course No.: ST 16.18

Location: Singapore, Singapore

Date: October 17, 2016-October 21, 2016 (1 Week)
Language: English

Target Audience:

Mid- to senior-level officials from central banks and government
agencies dealing with the assessment of macroeconomic and financial
risks and vulnerabilities and policy responses designed to ameliorate
them.

Requirements/Qualifications:
Participants are expected to have an advanced degree in economics
or equivalent experience.

Course Description:

This one-week course is presented by the IMF's Institute for Capacity
Development (ICD) in cooperation with the IMF's Strategy, Policy, and
Review Department (SPR). It aims to broaden the participants’
understanding of macroeconomic and financial vulnerabilities by
familiarizing them with the analytical frameworks used by the IMF to
assess vulnerabilities and how the IMF designs policies to attenuate
them. The course provides an overview of the IMF's role in the IMF-
Financial Stability Board (FSB) Early Warning Exercise (EWE).
Drawing upon the latest work of the Fund, the course presents the
tools used in the Vulnerability Exercises for Advanced and Emerging
Market Economies (VEA and VEE, respectively) to identify risks and
vulnerabilities in individual countries and the potential for system-
wide disturbances, including between advanced and emerging
countries. The course discusses the design of policies for dealing with
macroeconomic and financial vulnerabilities identified in the early
warning and vulnerability exercises.The course proceeds in the
following steps:1. The Fund's Early Warning Exercises I: Basic
Analytics. This segment presents the basic analytics and process of
the Fund's EWE in terms of objectives, coverage, inputs, and main
outputs. Data, methodologies, and econometric models of country
vulnerability are presented and discussed.2. The Fund's Early Warning
Exercises I1: Analysis of Spillover Effects. This segment presents
models for spillover effects and systemic risk analysis and scenarios
for spillovers between advanced and emerging economies, including
across banking systems. The coverage concludes by presenting pre-
crisis estimates for emerging market economies.3. Policy Lessons:
The course concludes with a presentation of lessons learned from the
application of early warning and vulnerability exercises to the global
financial crisis, including for the design of macroeconomic and
financial policies to ameliorate the risks and vulnerabilities identified
by them.
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2/16/2016

English

Compilation of Balance of Payments Statistics
(BPSCG)

Apply online by June 03, 2016
Course No.: ST 16.21

Location: Singapore, Singapore
Date: October 31, 2016-November 11, 2016 (2 Weeks)
Language: English

Target Audience:

Officials whose main responsibility is compiling balance of payments
and/or international investment position statistics. Participants should
be familiar with BPM6.

Requirements/Qualifications:
Participants should have a degree in economics, statistics, or
equivalent experience.

Course Description:

This new course, presented by the IMF's Statistics Department,
provides practical advice on the compilation and dissemination of
balance of payments and international investment position statistics
based on the 2014 Balance of Payments and International Investment
Position Compilation Guide. The Compilation Guide is a companion
document of the sixth edition of the Balance of Payments and
International Investment Position Manual (BPM6). The purpose of the
course is to show how the conceptual framework described in BPM6
may be implemented in practice. The course consists of a series of
discussions on the various compilation methods for the preparation of
the international accounts. Lectures and class discussions focus on
compilation practices, including data sources that can be used to
compile the international accounts, as well as complex methodological
and compilation issues related to specific components and other
issues that cut across several accounts. Participants will have the
opportunity to discuss problems encountered in their work in
compiling the international accounts statistics in their countries.
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Asset Classification and Provisioning from
Prudential and IFRS Perspectives (PACP)

Apply online by June 10, 2016
Course No.: ST 16.26

Location: Singapore, Singapore
Date: November 7, 2016-November 11, 2016 (1 Week)
Language: English

Target Audience:

Bank supervisors and officials responsible for loan loss provisioning in
emerging market countries implementing International Financial
Reporting Standards (IFRS) or in the process of adopting IFRS.
Participants are expected to have a degree in economics

Requirements/Qualifications:

Participants are expected to have some familiarity with the discussion
of asset classification and provisioning from prudential and
accounting/IFRS angles.

Course Description:

This one-week course, presented by the IMF's Monetary and Capital
Markets Department, is aimed at explaining various aspects and
issues related to asset classification and provisioning both from the
prudential regulatory perspective and that of accounting/IFRS, as well
as exploring the supervisory role in dealing with the differences
between the two perspectives. In addition to covering loan loss
provisioning principles and requirements by the Basel Committee on
Banking Supervision (BCBS), as well as credit loss recognition rules
prescribed by IAS 39 and the upcoming expected loss framework
(IFRS 9), the course will also tackle practical implementation issues
and challenges. Case studies and hands-on exercises will be provided
to enhance the effectiveness of the course. Participants will also be
invited (and should be prepared) to share their own experiences and
views on this topic.
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