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APPLICATION TO THE JAPAN-IMF SCHOLARSHIP PROGRAM FOR ASIA
AND THE JAPAN-IMF MACROECONOMIC SEMINAR FOR ASIA

October 6, 2016

Human Resources Department
Ministry of Finance s
Bangkok, Thailand

Te whom it may concemn:

The IMF Regional Office for Asia and the Pacific (OAP) is pleased to inform you that the
application for the above-mentioned programs is now open. We would be grateful if vour
institution could distribute the enclosed flyers to interested officials and encourage them o apply.
A detailed description of the programs is available on OAP’s website at
hup:‘www.imflorg/external/oap/index. htm.

I. Japan-IMF Scholarship Program for Asia (JISPA) for Junior Officials: The JISPA is
designed for junior government officials from economic policy-making agencies in emerging and
developing economies in the Asia-Pacific region. This year, 35 scholarships will be awarded
under the partnership track where the scholars study at specially designed master's programs. The
application deadline is December 1, 2016. Accepted scholars are expected (o put their
knowledge into practice upon returning home as part of the IMF’s capacity building efforts.

In addition to the partnership track scholarships, the JISPA also provides a small number of
scholarships under an open-track program. Applicants should also be government officials who
would like to pursue graduate studies (preferably at Ph.D. level) in macroeconomics at any
university in Japan. The application deadline is June 1, 2017 for the admission in
September/October 2017.

Il. Japan-IMF Macroeconomic Seminar for Asia (JIMS) for Senior Officials: The JIMS isa
one-week seminar targeting senior officials from the Asia-Pacific Region that serves as a forum
for policy discussions. It will be held this year on February 20-24, 2017, with the application
deadline on November 9, 2016.

If you or interested officials have questions regarding the program, please feel free to contact Ms.
Saika Kin (e-mail: sakintuimf.org; phone: (81-3) 3597-6708; fax: (81-3) 3597-6705) or Ms.
Kazuyo Katafuchi (e-mail: kkatafuchit@imf.org; phone: (81-3) 3597-6709), both in OAP.

Your cooperation would be greatly appreciated.

Sincerely,
1 =

’) e
. /‘77}*

Chikahisa Sumi - - .
Director ™)

eorn 101



Administered by the IMF Regi
for Asia and the Pacific (OAP)

I. Japan-IMF Scholarship
Program for Asia

The Japan-IMF Scholarship Program for Asia (JISPA)
aims to contribute to institutional capacity building

of key macroeconomic management agencies in
emerging and developing countries in Asia by providing
training opportunities for junior government officials.

The JISPA targets highly motivated government
officials who may serve as future macroeconomic
policy makers with the capacity and vision to
contribute effectively to the economic development
of their countries.

The JISPA comprises of two tracks: (1) partnership-
track; and (2) open-track.

I1. Partnership Track

The JISPA partnership track allows scholars to
study specially designed graduate level courses
concentrating on macroeconomics at an IMF
partnership university. The partnership universities are:

.National Graduate Institute

for Policy Studies (GRIPS)

Macroeconomic Policy Program (Master of Public
Policy —one year program)

Macroeconomic Policy Program {Master of Arts in
Public Economics—two year program)

2. Hitotsubashi University (HIT)
Asian Public Policy Program [Master of Public Palicy
(Public Economics)—two year program

e}

Anternational University of Japan (IUJ)
Macrosconomic Policy Program (Master of Arts in
Econemics—two year program)

4. The University of Tokyo (UTokyo)

International Program/Master of Public Palicy
(Master of Public Policy —two year program)

Orientation Program: To ensure that new entrants
are well prepared to commence their master’s

programs and to adjust to life in Japan, the JISPA
cffers the Crientation Program (OP) to newly accepted
scholars under the partnership track. It comprises
intensive courses in (1) English; (2) mathematics for
economics/introductory econometrics, (3) introductory
economics, and (4) Japanese. The OP is conducted
at the IUJ in Niigata prefecture, Japan, and held from
mid-July to late-September (2.5 months) prior to
commencing studies at the partnership universities.

1. Open Track

The open track of the JISPA provides support

to scholars who wish to study graduate-level
macroeconomics or a related field at either the master’s
or Ph.D. level at any leading university in Japan.
However, priority is given to Ph.D. candidates.

IV. Benefits

The JISPA covers all reasonable expenses for scholars’
studies in Japan.
» Full university admission and tuition fees
* Annual book allowance and monthly
living allowance
* Computer/software allowance
¢ Medical insurance
* A round-trip airfare and travel allowance
¢ Orientation Program tuition fees
(partnership track only)
= Annual field trip fees (partnership track only)
* Research related fees, including field researcn fees
(open-track Ph.D. program only)

The scholarship covers expenses incurred by the
scholar only.

V. Eligibility
To be eligible, an applicant must meet the
following criteria:
* A national of one of the following countries:
Bangladesh, Bhutan, Cambodia, China, India,
Indonesia, Kazakhstan, Kyrgyz Republic, Lao




P.D.R., Malaysia, Maldives, Mongolia, Myanmar,

Nepal, Pacific Island Countries, Papua New Guinea,

Philippines, Sri Lanka, Tajikistan, Thailand, Timor-

Leste, Turkmenistan, Uzbekistan, and Vietnam

Working for a key economic agency such as central

bank, ministry of economy, ministry of finance, or

financial regulatory agency'

A Bachelor's degree

Fluent in English

s For the Open-track only: Applicants are
expected to be studying at, have been admitted
into, or be applying to a graduate program in
economics in Japan.

V1. How To Apply

Partnership Track: Apply online at http://www.imf.org/
external/oap/schol.htm

Application Deadline: December 1, 2016
Open Track: Send applications to OAP by post
(details are found at: http://www.imf.org/external/oap/
schol.htm)
Application Deadline: June 1. 2017 for admission in
September/October 2017 and April 20182 3
The application must be completed in English and
include the following:
* Research proposal
e Sponsor's nomination form
Two reference letters
University transcripts and diplomas
TOEFL or IELTS score
» For the Open-track only: University's acceptance
letter or a copy of one application to a university
and thesis/equivalent paper from master's degree

e e 9

'The program will also consider officials working in other areas of
government that have a significant impact on the formulation or
implementation of macroeconomic policy.

“Open-track applications will be accepted from April 17 until June 1, 2017,

3f positions for the open-track scholarships are still available as a result
of the above-menticned selection, another apalication will open with the
deadline of December 1, 2017 for admission in April 2018.

VII. Activities for JISPA Scholars

In addition to the provision of scholarships, the IMF
Regional Office for Asia and the Pacific (QAP) arranges
various activities exclusively for JISPA scholars, including
a series of occasional seminars, welcome and farewell
receptions, and a thesis presentation. JISPA scholars
are also invited to seminars and high-level regional
conferences organized by OAP.

The partnership universities also arrange an annual
field trip.

Please visit the JISPA website for
detailed information.

http://www.irnf.org/external/oap/schol.htrn

Message from Current JISPA Scholars:

Mr. Batkhurel Serdavaa,
Partnership-Track (2015-17),
Bank of Mongolia

The JISPA provides a special
opportunity for pursuing a graduate
program in hignly renowned universities
in Japan and in gaining valuable insights
and experiences through IMF-sponsored events. Likewise,

it enables the scholars to enhance professional network
throughout Asia amidst worthwhile cultural interactions and
exciting new adventures. | would like to express my sincerest
gratitude to the IMF and the Japanese Government for this
special privilege.

Ms. Fary Akmal Osman,
Open-Track (2015-2017),

The Ministry of International Trade
and Industry (MITI), Malaysia

| appreciate the support and
opportunities given by JISPA in my
quest to constantly elevate my
knowledge. The program has afforded
me tremendous experience through extensive networkings
and interactions with prominent international academics.
The experience and knowledge generated from this program
will help to advance both my academic and professional
experience. | feel privileged to have been selected as the
recipient of this scholarship.
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An Executive Training Program for Macroeconomic Policy Makers in Asia
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Speakers and Discussants

About JIMS

Each session will be provided by speakers and discussan
with professional knowledge and experiences, including

The complexity and the uncertainty of the global economy require following lecturers.

macroeconomic policy makers and managers to work with the latest economic
information, the freshest innovative thinking, and the best new approaches to
macroeconomic management. With the generous support of the Japanese
government and the IMF, the National Graduate Institute for Policy Studies
(GRIPS) will host the sixth Japan-IMF Macroeconomic Seminar for Asia (JIMS).
The theme of JIMS2017 is “Achieving Sustainable Growth under Globalization.”
JIMS will invite leading scholars and practitioners to share their insights on three
critical issues: 1) Managing Financial Stability and Capital Flows 2) Fiscal
Management and Debt Sustainability 3) Structural Reforms and Growth
Policies in Asia. JIMS welcomes the participation of senior macroeconomic
policy makers from Asia Pacific countries and provides a forum for a candid
and productive exchange of views and sharing of country-specific
experiences. JIMS will serve as a platform for macroeconomic policy
dialogue and will contribute to policy coordination for regional

economic growth and integration.

How to Apply

JIMS welcomes applications from senior officials who have more than 10 years
of experience in the macroeconomic policy-making field at finance ministries
and central banks, as well as relevant agencies such as planning and financial
regulatory agencies.

The minimum requirements for participating in JIMS are
e Senijor official (e.g., department director) from the Asian countries below*
e Fluent in English
® Endorsement by the applicant’s supervisor
(submitted on Sponsor's Nomination and Certification form)
* Bangladesh, Bhutan, Cambodia, China, india, Indonesia, Kazakhstan, Kyrgyz Republic, Lao P.D.R., Malaysia, Maldives, Mongolia,

Myanmar, Nepal, Pacific Island Countries, Papua New Guinea, Philippines, Republic of Korea, Singapare, 5ri Lanka, Tajikistan,
Thailand, Timor-Leste, Turkmenistan, Uzbekistan and Vietnam.

Blank application forms are included in this brochure. Application forms can also be
obtained from JIMS’ website at http:/Awww.grips.ac.jp/jims/.

e Application Form
e Sponsor’s Nomination and
Certification Form

academic degree

Send by e-mail or fax
before November 9, 2016

The dlosing date for the receipt of

Financial Support

/ The IMF will provide financial support to seminar

participants to cover

,‘ ® A round-trip discount economy-class air ticket to Japan
e Accommodation in Japan

\ ® Daily allowance during stay in Japan

| ®Travel insurance

e Copy of Degree Certificate of latest

applications is strictly observed.

e Application Form (Original)
e Sponsor’s Nomination and Certification Form
(Qriginal)
F@i

Send by postal mail
before November 22, 2016

(Must be received by that day)

e Visa to Japan Feb. 19 Feb. 20
*  Expenses for schedule extension due to personal reasons Arrival in Japan AM  Session 1
will be borne by participants. Welcome Lunch Reception
** Participants from the Republic of Korea and Singapore PM Session 2

their travel and stay, and thus, the above-mentioned

\ are expected to be self-financed for expenses related to
\ financial support does not cover their expenses

Seminar Schedule

*Morning Session: 9:30-12:00; Afternoon Session: 13:00-15:

g



GiovanniGanclli Willem Thorbecke Tomohire Kinoshita 7 Masahiro Kawai Hitoko Otz | Yuging Xing

Deputy Head of Office, IMF-OAP Senior Fellow, Research Institute of Visiting Professor, Ochanomizu University  Professor, Graduate School of Public Professor, GRIPS Professor, GRIPS
PhD in Economics, University of Economy, Trade and Industry (RIETI) Lecturer, GRIPS Policy, The University of Tokyo BA in Sociology, Hitotsubashi Ph.D. in Economics, University of
Warwick (UK) Ph.D. University of California, Berkeley LLM. (Master of Laws), Harvard Law School ~ Ph.D. in Economics, Stanford University University inois

JIMS 2017 Course Guidance

Achieving Sustainable and Balanced Growth under Globalization p

Although Asia remains the world’s fastest growing region, there are signs of a growth slowdown. The Euro area, Japan and the US have showed positive
economic growth, but the recovery remains sluggish. Furthermore, there is uncertainty regarding the direction of quantitative easing in advanced
economies and the impact of the monetary policy may have on other countries. Rising protectionism and anti-globalization movement may endanger the
established global trading system. Meanwhile, Asian developing economies face the challenges of developing their infrastructure and further integrating
their cconomies with the rest of the world while maintaining fiscal and financial stability. JIMS will invite leading scholars and practitioners to share their
insights on how to cope with the challenges and achieve sustainable growth under globalization. In particular, JIMS will focus on three critical issues: (1)

Managing Financial Stability and Capital Flows (2) Fiscal Management and Debr Sustainability (3) Structural Reforms and Growth Policies in Asia.

a

—e Managing Financial Stability and Capital Flows

To contain the shock of the global financial crisis, major central banks implemented unconventional monetary policy—quantitative easing (QE). Recently, the

European Central Bank and the Bank of Japan introduced negative interests. On the other hand, the US Federal Reserve started the process of exiting QE. The

volarilities of global financial markets and exchange rates have risen significantly. This session will look into the challenges associated with the lack of
synchronicity of monetary policies and discuss the likely impacts of QE, including the spillover effects to emerging Asia, the precautions that need to be taken

in the implementation of such policies and the possibility for continuing to utilize them in the future.

Fiscal Management and Debt Sustainability

The rapid aging of the population is 2 common trend in East Asia. The speed of the aging process is particularly high in Japan and it puts a stronger
pressure on social security system, in particular on public pension and health care systems. However, increasing tax and social security contributions

would have negative impacts on economic growth. Increasing labor supply of elderly and women as well as utilizing the private initiatives for
providing health and nursing care services through the markets are key measures for reducing the fiscal burden and keeping the economy on a

steady growth path. A few sessions will discuss issues of fiscal management and debr sustainability.

Structural Reforms and Growth Policies in Asia

Some Asian countries, such as Singapore, Korea, Taipei, China and Hong Kong SAR, succeeded in maintaining rapid income growth
until they turned into high-income economies. Although Asia remains one of the world’s fastest growing regions, there are signs of a
growth slowdown in several Asian middle income countries and concern that this might delay their catch-up process to high

income countries. Many factors can play a role in the development process such as the quality of institurions, the legal

framework, the human capital, the structure and intensity of international trade, infrastructure and demographic
factors. This session will look into the causes of the recent slowdown in Asia and the structural reforms that must
be addressed in order to achieve faster growth and reduce poverty.

*The course list and detailed descriptions on each session are provided on JIMS’ website at

http/fwww.grips.ac.jp/jims/.

2t
Feb. 21 Feb. 22 Feb. 23 Feb. 24 Feb. 25
AM  Session 3 AM  Session 5 AM  Session 7 AM  Session 9 Return to home country
PM  Session 4 PM  Session 6 PM  Session 8 PM  Session 10 (Wrap-up Session)
Group Discussion Completion Ceremony

Farewell Reception




Japan—-IMF Macroeconomic Seminar for Asia (JIMS) 2017

Date Time Session
2017/2/19 Arrival in Japan
9:00~9:25 Orientation (Briefing, Campus tour)
“The World Economic Outlook”
9:30~12:00 1 This session will provide the updated information on trends and challenges of the global economy. The presentation will draw on the IMF
flagship publications (including, but not only, the World Economic Outlook).
12:00~13:30 |Welcome Reception @GRIPS Lounge
2017/2/20 “Unconventional Monetary Policies: Scope and Future Prospects”
The cenventional model for implementing monetary policy was challenged during the 2008 financial crisis. Central banks in advanced
economies responded to this challenge by implementing unconventional monetary policies (UMP), such as lending to nonbank intermediaries or
13:30~16:00 9 sovereigns, forward guidance and the purchase of private assets. While the Bank of Japan continues an accommodating monetary policy, and
g : the European Central Bank has embarked on a new era of quantitative easing, the Federal Reserve is exiting UMP and lifting interest rates.
This session will look into the challenges associated with lack of synchronicity of monetary policies and discuss the likely impacts of UMP,
including the spillover effects to emerging countries, the precautions that need to be taken in the implementation of such policies and the
scope for continuing to utilize them in the future.
“Exchange Rates and Emerging Asian Economies”
Exchange rate policies are an integral part of menetary policies. Many developing Asian economies peg their currencies to the dollar explicitly
9:30~12:00 3 or implicitly. The rigid exchange regimes often become the source of economic instability and external imbalances. This session will review the
theoretical relationship between exchange rate regimes and monetary policies, discuss necessary adjustments on exchange rate policies as
economies grow, and the consequences of rigid exchange rate regimes.
2017/2/21 12:00~13:00 |Lunch @GRIPS
“Aging of the Population and Social Policies in Japan and East Asia”
The rapid aging of the population is a common trend in East Asia. The speed of the aging process is particularly high in Japan and it puts a
stronger pressure on the social security system, in particular on the public pension and health care systems. However, increasing tax and
13:00-15:30 4 z % R gre i
social security contributions would have negative impacts on the economy. Increasing labor supply of the elderly and women as well as
utilizing the private initiatives for providing health and nursing care services through the markets are key measures for reducing the fiscal
burden and keeping the economy on a steady growth path.
” -
Policies for Managing and Preventing Sovereign Debt Crisis
8:30~12:00 5 The session will discuss methods to monitor fiscal sustainability risks and the theory of debt sustainability. It will use the sovereign debt crisis
i o in the Euro area and the mounting public debts of Japan as cases to analyze the process of debt accumulation, the conseguences of fiscal
crises and possible policy options for crisis prevention and management.
12:00~13:00 (Lunch @GRIPS
2017/2/22 “Trade and Industrial Policy under Global Value Chains”
Some Asian countries, such as Singapore, Korea, Taiwan Province and Hong Kong 8AR, succeeded in maintaining rapid income growth until
they converged to the income levels of advanced economies. However, although Asia remains as one of the world' s fastest growing regions,
13:00-15:30 6 there are signs of a growth slowdown in several Asian middle income countries and concern that this might delay the convergence to high
income levels. Many factors can play a role in the development process such as the quality of institutions, the legal framework, the human
capital, the structure and intensity of international trade, infrastructure and demographic factors. This session will look into the causes of the
recent slowdown in Asia and the structural challenges that must be addressed in order to achieve faster growth and reduce poverty.
15:40-16:10 Group Discussion Session
“TPP and Regional Economic Integration in Asia and Pacific”
.30~ 12:00 7 Regionalism has maintained a strong momentum along with the progress of globalization. Bilateral and multilateral free trade agreements (FTA)
= . and economic partnership agreements (EPA) have grown into a spaghetti bowl. A key issue is how Asian countries would be able to benefit
from these institutional agreements. This session will discuss Trans—Pacific Partnership (TPP) and its implications for Asia and Pacific region.
2017/2/23 12:00~13:00 |Lunch @GRIPS
“Asian Financial Market”
The smaller size and development of financial markets in Asia is one of the reasons that the savings of emerging Asian economies constantly
13:00-15:30 8 flow into the US, thus fueling global imbalances. Developing efficient financial markets in Asia is critical for emerging Asian economies to
? = invest their savings in the region and benefit from the robust economic growth. The Asian bond market formed by ASEAN+3 is a significant
initiative to develop a regional financial market and promote portfolio investments within the region. This session will review the evolution of
Asian financial market and its future perspectives.
"Achieving Economic Growth and Debt Sustainability by Developing the Infrastructure & SME Finance and the Role of Long Term
Institutional Investors”
This session will look into the conditions for sustainable growth and the causes of budget deficits.Given the prominent role played by the
9:30~12:00 g SMEs in the Asian region and the necessity of infrastructure for sustainable development, it is crucial to attract long term institutional
4 i investors that enhance the infrastructure & SME finance. On the one hand much of Asian savings is not utilized in the region but instead
invested in US/Europe government bonds. On the other, short term stock investment comes from Europe into the Asia/Pacific region. And so
the question arises as to how to mobilize Asian savings into Asian investment and thereby achieve sustainable economic growth.
2011/2/24 12:00~13:00 |Lunch @GRIPS
“Wrap Up Session: Macroeconomic Policies, Economic Growth and Globalization— Practices and Challenges in Developing Asia”
13:00-15:30 10 This wrap-up session will provide a forum for all participants to share their experiences in policy making and relate them to the issues
covered in previous sessions.
15:45-16:15  [Completion Ceremony @GRIPS
18:00~20:00 [Farewell Reception @Restaurant
2017/2/25 Return to Home Country

*Each session will have a speaker and a chairman/discussant. The chairman will introduce the speaker and discussant, join the discussion, and monitor the progress of the session: the
speaker will give one hour presentation, lead the discussion and entertain questions from participants; the discussant will make 15-30 minutes comments on the presentation and lead

the discussion whenever it is necessary.




LOngtICS _ AUDBDTBTNC
AMKMNTMOPMYRMYR

Seminar Venue: JSDUZSVNDVUVWSTAUDE
National Graduate Institute for Policy Studies RWKZTLAKLKRMMKMNTMOPN
7-22-1 Roppongi, Minato-Ku, Tokyo, Japan STMTTOPTVDUSDUZSVNDVUYH®
JPYKGSKHRKRWKZTLAKLKRMMENA
Accommodation: DSGDTHBTJSTMTTOPT)
Hotel Villa Fontaine Roppongi KDIDRINRIPYKGSKHR
Villa Fontaine Roppongi is 15 minutes away from the GRIPS campus in Roppongi. PGKPHPSBDSG
NCNYFJIDHKDID
Visa to Japan: fRNPRNZDPGX
The JIMS committee will assist participants in applying for the visa to Japan. UDBDTBTNCNYI
A0PMVRMYRNP |
Flight Arrangements: VUVWSTAUDRT
The JIMS committee will arrange participants' flights to and from Japan. MMKMNTMOP M
UZSVNDVI
Bl LAKLKRMM
Lunch and drinks will be provided during the seminar. TVDUSDUZS
KRWKZTLAK!
Library: S
All participants may use GRIPS' library during the seminar. TR TR TRIES
GSKHRKRWKZ T
HBTISTMTTO
: RIPYKGSKH A
SGDTHBTJIS
"DRINRIPYKGS!
PSBDSGDTRHB TS :
HKDIDRINRIPYKGSKHE Tl
"KPHPSBDSGDTHBTISTMTTO!
- v v. JDHKDIDRINRIPYKGSKHREK
Contact !W% RMYRNPRNZOPGKPHPSBDSGDTHBTIST
) 3 [FIJDHKDIDRINRIPYK
KMN A "~"KPHPSBDSGDT

International Liaison Office
National Graduate Institute for Policy Studies

7-22-1 Roppongi, Minato-Ku, Tokyo, 106-8677, Japan
E-mail: jims@grips.ac.jp

Fax: +81-3-6439-6030

http://www.grips.ac.jp/jims/
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