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On behalf of the IMF — Singapore Regional Training Institute (STI)

Dear Training Directors,

| am pleased to inform you that the IMF's Monetary and Capital Markets Department (MCM) and the
IMF-Singapore Regional Training Institute (STI) will jointly offer a four-days remote training course
in English on Advanced Macro-Stress Testing (MST) during December 1 — 4, 2020. We invite the
officials from your agency to apply for this remote training course.

This course, presented by the IMF Monetary and Capital Markets Department (MCM), discusses
-recent developments in stress testing for banks with a special focus on the implications of COVID-
19. It gives participants the opportunity to learn and apply new tools used or created by MCM for the
purposes of stress testing and systemic risk analysis. In addition, the course will present recent
regulatory and supervisory reactions to COVID-19, such as the release of macroprudential buffers,
adaptations of the Leverage Ratio and the interaction of monetary and fiscal policy with regulatory
and supervisory policies. Participants are invited to discuss the recent regulatory and policy changes
adopted in light of COVID-19 and their implications for the countries in South-East Asia. The course
will discuss how to apply the models and concepts presented in the course to evaluate these
measures. Moreover, the course allows participants to share their experiences on stress testing
methodologies and COVID19 analysis and learn about new models and tools developed in the
regional central banks and supervisory agencies.

The course reviews stress testing models and scenario design for both, solvency and liquidity stress
tests. During the first three days of the course several stress testing topics will be presented by
lectures covering macro-financial models, designing scenarios, selecting assumptions, running tests
integrating feedback loops between financial and real sectors, and incorporating them in policy
decision making. Based on these methods, the role of capital and liquidity buffers to address the
fall-out of the Covid-19 shock will form the core of the course. The course concludes with a one-day
roundtable of presentations and discussion where invited external speakers exchange knowledge
and share country experiences.

This course is targeted at mid- to senior-level officials working in banking supervision or financial
stability departments/units of central banks or other supervisory authorities. Participants should
preferably have prior experience with stress testing, Basel regulations and financial stability
analysis.

Given the tight timeline, we would need to receive the applications no later by November 9, 2020.
Please have the applicants submit an online registration by clicking this link. Once we finalize our
selection, the Supervisor's Agreement Form will be sent to the selected participants.

If you need additional information about the remote training course, please contact Ms. Alina Tan,
Senior Programs Executive, IMF — Singapore Regional Training Institute, by e-mail

to ATan@imf.org.

We look forward to receiving the applications for this remote training course.
Sincerely yours,

Stephan Danninger

Director

IMF — Singapore Regional Training Institute
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