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10/5/2020 INBOX Message Wnmsuuy 9

From: IMF Institute <ICDINFO@imf.org> £l
Subject: @Registrations open for 2 JVI Courses Hosted by the IMF &
Date: Fri, 02 Oct, 20 1:34:20AM

To: <hrd@fpo.go.th>

Message-ID:

<AC700000000002202A501BCEA97imf_mkt_prod1@imfconnect.imf,org
' v l - -

Dear Mr. Sangsnit,

We are pleased to inform you that two virtual courses will be offered from November 30 to December
11, 2020:

« Macroeconomic Management in Resource-Rich Countries (JV20.37V)
* Model-Based Monetary Policy Analysis And Forecasting (JV20.38V)

The Webex based webinars and exercises will be conducted for 3.5 - 4 hours daily in the afternoon
Vienna time by IMF economists. We would be grateful if you encourage qualified officials from your
agency to apply for these,

Participating in these courses would provide the benefit of being part of a small group setting with lively
discussions! Participants should note that if selected, they will still be eligible to apply for the regular
face-to-face course on the same topic when it is offered at the Joint Vienna Institute in Vienna, Austria or
in our Washington, DC Headquarters.

Please see a brief detail on each course below and click on the course title for more details.

JV20.37V MACROECONOMIC MANAGEMENT IN RESOURCE-RICH COUNTRIES (MRC)
Date: November 30 - December 11, 2020
Language: English with Russian Interpretation

Course Description: This course, presented by the Institute for
Capacity Development, discusses macroeconomic policy issues and
challenges faced by Resource Rich Countries (RRCs). The course
provides participants with an understanding of: the macroeconomics
of growth and diversification; managing fiscal policy; macroeconomic
policy coordination; and managing public-sector assets in RRCs. The
course incorporates lectures, hands-on workshops, debates, and
case studies.

( oy ‘) Submission deadline: Monday, October 26, 2020

For further inquiries, please email JV2037V@imf.org.

JV20.38V MODEL-BASED MONETARY POLICY ANALYSIS AND FORECASTING (MPAF)
Date: November 30 - December 11
Language: English

Course Description: This course, presented by the Institute for
Capacity Development, provides rigorous training on the use of
simple Dynamic New Keynesian (DNK) models to conduct monetary
analysis and forecasting. It emphasizes analysis of monetary policy
responses to macroeconomic imbalances and shocks, Participants
are provided with the tools necessary to develop or extend the model
to fit their own monetary policy framework. Country case studies are
used to reinforce participant understanding and to help them
compare and assess a variety of possible experiences.

(: ply now to Jv2 j Submission deadline: Monday, October 12, 2020

webmail.fpo.go.th/Session/541084-S70Zr25c0cI8] TyKk 19a/Message. wssp?Mailbox=INBOX&MSG=10147&PrintVersion=8& 1/2
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For further inquiries, please email JV2038V@imf.org.

Kindly note that submitting an application does not guarantee selection or invitation to the course as our
courses are very competitive.

For more course offerings, please visit our Training Catalog.

TRAINING
CATALOG

5 e pstrroTL

INTERNATIONAL MONETARY FUND
700 19th Street, N.W., Washington, DC 20431

@ | IMF INSTITUTE
“Tons ¢ |

Unsubscribe here

webmail.fpo.go.th/Session/541084-S70Zr25c0cl8TyKk19a/Message .wssp?Mailbox=INBOX&MSG=10147&PrintVersion=& 2/2




Virtual : Macroeconomic Management in Resource-Rich Countries
(MRC)

Session No.: JV 20.37V
Date: November 30, 2020 - December 11, 2020 (2 weeks)
Primary Language: English

Interpretation Language: Russian
Target Audience

Mid-level to senior officials from central banks, ministries of finance, and other
government agencies tasked with the design and execution of policies in
resource-rich countries (RRCs).

Qualifications

Participants are expected to have an advanced degree in economics or
equivalent experience and be proficient in the use of Microsoft Excel. It is
strongly recommended that applicants have completed the online
Macroeconomic Management in Resource-Rich Countries (MRCx) course.

Course Description

This course, presented by the Institute for Capacity Development, discusses
macroeconomic policy issues and challenges faced by RRCs. The course
provides participants with an understanding of: the macroeconomics of growth
and diversification; managing fiscal policy; macroeconomic policy coordination;
and managing public-sector assets in RRCs. The course incorporates lectures,
hands-on workshops, debates, and case studies.

Course Objectives

Upon completion of this course, participants should be able to:

« Analyze economic performance in resource-rich countries, including in terms
of growth, inclusiveness, diversification, and sustainability.

« Design appropriate fiscal frameworks, applying suitable fiscal benchmarks to
determine whether to consume, save, or invest the proceeds from the sale of
natural resources.
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« l|dentify the appropriate macroeconomic policy responses to commodity
price shocks.

« Design policies to promote greater transparency in the management of

natural resources, including in terms of the appropriate institutional structures
for sovereign wealth funds.



Virtual : Model Based Monetary Policy Analysis and Forecasting (MPAF)

Apply online by October 12, 2020 DEADLINE EXTENDED
Session No.: JV 20.38V

Date: November 30, 2020 - December 11, 2020 (2 weeks)
Primary Language: English

Target Audience

Mid-level to senior officials responsible for monetary policy decision making
and staff doing macroeconomic analysis and forecasting or operating
macroeconomic models.

Qualifications

Participants are expected to have an advanced degree in economics or
equivalent experience. It is strongly recommended that applicants have
completed the Monetary Policy (MP) course or the online Model-Based
Monetary Policy Analysis and Forecasting (MPAFx) course. Participants are
expected to be comfortable using quantitative software such as EViews and
Matlab/Octave, although specific knowledge of these is not required.

Course Description

This course, presented by the Institute for Capacity Development, provides
rigorous training on the use of simple Dynamic New Keynesian (DNK) models
to conduct monetary analysis and forecasting. It emphasizes analysis of
monetary policy responses to macroeconomic imbalances and shocks.
Participants are provided with the tools necessary to develop or extend the
model to fit their own monetary policy framework. Country case studies are
used to reinforce participant understanding and to help them compare and
assess a variety of possible experiences.

Course Objectives

Upon completion of this course, participants should be able to:

Customize a simple model of an economy that embodies the monetary policy
transmission mechanism, and the shocks this economy may face.
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Acquire and apply tools used in modern central banks to conduct monetary
policy analysis and forecasting using the small semi-structural model.

Conduct nowcasting and near-term forecasting using estimation-based
econometric techniques supported by expert judgment.

Use the small semi-structural model to develop consistent medium-term

quarterly projections of key macro variables e.g. output, inflation, interest rate,
and exchange rate.

Identify risks in the baseline forecast and draw up medium-term projections
for alternative scenarios that assume that the risks materialize.

Start building a simple model for monetary policy analysis using their own
national data when they return home.
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