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STI

IMF - Singapore

Regional Training Institute

July 1, 2020
To all Directors of Training

Subject: Nomination for STI Remote Training — STR20.15 Financial Programming and Policies v.1 (FFP1)

Dear Sir/Madam

I'am pleased to inform you that the IMF’s Institute for Capacity Development (ICD) and the IMF-Singapore
Regional Training Institute (STI) will jointly offer a three-week remote training in English on Financial
Programming and Policies v.1 (FPP1) during July 20 - August 7, 2020. The remote FPP training has two parts -
this course (FPP1) will be part 1 and a follow-up part 2 (FPP2) remote training that will be delivered in
August/September 2020, We invite you to nominate officials from your agency to attend this remote training. !

This remote training, presented by the Institute for Capacity Development, explains how to analyze the current
state of the economy and diagnose macroeconomic imbalances. It covers the principal features of the four main
macroeconomic sectors (real, fiscal, external, and monetary) and their interlinkages, highlighting both accounting
and behavioral relationships using data from a country case study. For each sector, the course presents the
accounting framework, the interpretation of variables and indicators from these accounts, and basic analysis of
the accounts.

|

|
The remote training will be delivered via the Webex platform and an economist will be present at all times during |
these online sessions to foster interaction and discussion amongst course participants. The remote training |
envisages delivery of the course over 9 VTC sessions of three-and one-half hour duration each (with half an hour
coffee breaks) on alternate working days over a three-week period. Each session will include 2 hours of video
playback from the ICD online course and a one hour of discussion time. Typically, after a video playback of 20-30
minutes, over the next 10-15 minutes, the lecturer will pose a few polling questions, discuss main points from the
preceding videos, clarify doubts and ask other open-ended questions to stimulate discussion. Data and charts from
recent IMF publications would be shared for application of material learnt. Participants will complete the
checkpoint and assignment questions outside of VTC session times. Although this course is three weeks long, there
are only three half-day sessions per week and some work during off days is required.

We invite you to nominate one/two officials from your agency to attend this remote training. Ideally, the
nominee is expected to have a degree in economics and be proficient in the use of spreadsheets.

Given the tight timeline, please send us the nominations by July 8, 2020 (12noon, Singapore Time). The
nominees will have to submit an online registration at the following link here. Please note that registration does
not imply acceptance to the training. Only those who are selected will receive a confirmation email to attend.

IMF-SINCAPORE REGIONAL TRAINING INSTITUTE
10 Shenton Way, MAS Building 214-03, Singapore 079117 « T +65 6225 5311 < F +65 6225 6080 + E stiinfo@imf.or @

www.imfsti.org




If you need additional information about the remote training, please contact the course coordinator, Mr. Rajan
Govil, IMF - Singapore Regional Training Institute, by e-mail to RGovil@imf.org.

We look forward to receiving the nominations for this remote training.

Sincerely yours,

o Deaiage

Stephan Danninger
Director




IMF - Singapore Regional Training Institute (STI)

Remote Training on Financial Programming and Policies,
Part 1: Macroeconomic Accounts and Analysis (STR20.15)

Singapore

July 20 - August 7, 2020

PROGRAM
Monday, July 20
9:00 a.m. - 9:15 a.m. Opening Session and Course Overview

Mr. Stephan Danninger

Director

IMF — Singapore Regional Training Institute
9:15 a.m. — 10:00 a.m, Pre-Course Test
10:00 a.m. - 12 noon. Introductory Lecture

Mr. Rajan Govil

Senior Economist

IMF — Singapore Regional Training Institute
12 noon. - 12:30 p.m. M-1 Real Sector Accounts and Analysis

Mr. Rajan Govil

Videos and discussion with lecturer

¢ Introduction to Real Sector

¢ National Income and Product Accounts
Wednesday, July 22
9:00 a.m. — 12 noon. M-1 Real Sector Accounts and Analysis

Mr. Rajan Govil

Short session of Q&A, recap and discussion of earlier
material; followed by videos and discussion with
lecturer on day’s topics

Measurement of GDP

Saving, Investment and the Current Account
Nominal versus Real Variables

Analysis of Growth

Determinants of Private Consumption and
Investment

o Country Case

Unless otherwise indicated, the 30-minute coffee break from 10:30 a.m. — 11:00 a.m.
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Wednesday, July 22 (continued)

12 noon. — 12:30 p.m. M-2

External Sector Accounts and Analysis
Mr. Geoffrey Heenan

Senior Economist

Asian Division

IMF Institute for Capacity Development

* Introduction to the External Sector and Balance of
Payments

Friday, July 24

9:00 a.m. — 12:30 p.m. M-2

External Sector Accounts and Analysis

Mr. Geoffrey Heenan

Short session of Q&A, recap and discussion of earlier
material; followed by videos and discussion with
lecturer on day’s topics

Current Account Balance

Capital and Financial Account
International Investment Position
Country Case

Monday, July 27

9:00 a.m. - 11:30 a.m. M-2

11:30 a.m. — 12:30 p.m. M-3

External Sector Accounts and Analysis

Mr. Geoffrey Heenan

Short session of Q&A, recap and discussion of earlier
material; followed by videos and discussion with
lecturer on day’s topics

Analysis of Trade: Volumes and Prices
Exchange rate and the Real Exchange Rate
Relationship between External and other sectors
Country Case

Government Accounts and Analysis
Mr. Rajan Govil

o Introduction to Fiscal Sector
¢ Government Accounting Principles
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Wednesday, July 29

9:00 a.m. — 12:30 p.m. M-3  Government Accounts and Analysis
Mr. Rajan Govil
Short session of Q&A, recap and discussion of earlier
material; followed by videos and discussion with
lecturer on day’s topics

Fiscal Accounts, Revenues and Expenditures
Financing of the Budget and its implications
Key stock variables on the government’s balance
sheet

¢ Changes in debt and net worth

* Key Fiscal Balances and their conceptual meaning

Thursday, July 30

9:00 a.m. — 10:30 a.m. M-3  Government Accounts and Analysis
Mr. Rajan Govil
Short session of Q&A, recap and discussion of earlier
material; followed by videos and discussion with
lecturer on day’s topics

e Indicators of the Fiscal Position
* Adjusting Fiscal Balances
¢ Country Case

11:00 a.m. — 12:30 p.m. M-4  Monetary and Financial Accounts and Analysis
Mr. Geoffrey Heenan

¢ Introduction to the Monetary and Financial Sector
e The Central Bank
e  Other Depository Corporations

Monday, August 3

9:00 a.m. - 11:30 a.m. M-4 Monetary and Financial Accounts and Analysis
Mr. Geoftfrey Heenan
Short session of Q&A, recap and discussion of earlier
material; followed by videos and discussion with
lecturer on day’s topics

* Money Creation and Money Multiplier

* Money Demand _

» Selected Issues: Seigniorage, Capital Flows and
Financial Sector Vulnerabilities

¢ Country Case
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Monday, August 3 (continued)

11:00 a.m. — 12:30 p.m. M-35

Interrelations Amongst the Macroeconomic
Accounts
Mr. Rajan Govil

e Key Accounts and their interlinkages
e Need for data consistency

Wednesday, August 5

9:00 a.m. - 12:30 p.m. M-5

Interrelations Amongst the Macroeconomic

Mr. Rajan Govil

Short session of Q&A, recap and discussion of earlier
material; followed by videos and discussion with
lecturer on day’s topics

¢ Income-Absorption and Savings-Investment Gaps
e Monetary approach to the Balance of Payments

* Accounting and Behavioral Consistencies

* Macroeconomic Adjustment to external shocks

Friday, August 7

9:45 a.m, — 10:30 a.m. M-6

11:00 a.m. — 12:30 p.m.

Recap of Course and Conclusion

Post-Course Test and Exit Survey

Page 4 of 4




: o - WNATITIY
WUUIEURTI8TR YT IUMSITUNISaUTH/dNLun

................................................................................................................................................

ITBYINNIHNDUSY ('331.!’111Lﬂﬂuﬂ)m...................

Yoyaradias dnvuzufiRteqiuds UsslevisansufjiReudies
WHertasiumsausa/dunun lasuanmseusu/dunun
wangnsil vm“nﬁmﬁ
Fo-uwana
mMwilny
Mgy

RUNORVINSANA..o

8 _ e e

T80T I < T

ANIN/NBA....coren SR 'uawsanwammmummmammﬂuﬁu
1qmj'i.,msuaunﬂumuﬂmﬁnummuwmuum -s:mmaumﬂgummumau‘l'un'mmsuau'iuﬁ'uummaamw
wéninauiiAetesd 4 AuitdinuAssgRansedfmuannUsEms

(asde) |
S =N )
AU
SR
5. To—
A5V 090 EUAUTY Y |
\dnsaaevdeyaswavdond. ... |

L Wauaiefinsanud whudgniesmssmuauiiusy

- [ ) Y vooow = v v v a_wa -
NyedmvIUNMTBUTI/SNwangns iy TnsBudlinisaduayudisemslunsujifaudeuly
M3BUSY/AuNuidinuATYERINIsARITMuANNUSENTS

(as%0)




