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Public Sector Debt Statistics - Advanced

Apply online by February 21, 2020 Deadline extended
Session No.: HQ 20.14

Location: Washington, D.C., United States

Date: June 15-19, 2020 (1 week)

Primary Language: English

Target Audience
Officials whose main responsibility, for at least three years, has been compiling and
disseminating public sector debt statistics (PSDS) and who are regularly faced with more

complex PSDS methodological and compilation issues, such as those described below.

Qualifications
Participants are expected to have a degree in economics or statistics or the equivalent,
It'is strongly recommended that applicants have completed the online Public Sector Debt

Statistics (PSDSx) course.

Course Description

This course, presented by the Statistics Department, focuses on the conceptual framework of
public sector debt statistics as presented in the Government Finance Statistics Manual 2014
(GFSM 2014) and the Public Sector Debt Statistics: Guide for Compilers and Users (PSDSG).

The course requires that participants are familiar with the basic government finance statistics
(GFS) and PSDS framework and classification system. Emphasizing the integration of stock
positions and flows in the framework, the course addresses more complex issues regarding the:
definition of gross and net debt in terms of debt instruments;

coverage and sectorization of the public sector, with special attention to borderline and
complex cases;

valuation of public sector debt statistics; and

consolidation of public sector debt statistics.

D}




In addition, the course addresses a number of complex cross-cutting PSDS issues, such as

government employee pension liabilities, standardized guarantee schemes, contracts, leases,

licenses, public-private partnerships, and the balance
and vulnerabilities.

The format is lectures and discussions.

Course Objectives

sheet approach (BSA) to identify risks

Upon completion of the course, participants should the able to:

Apply the general principles in GFSM 2014 and PSDSG
concepts and definitions, coverage and sectorization,
complex cross-cutting issues such as government emf
guaranlee schemes, social protection, government en
guarantee schemes, contracts, leases, licenses, public

sheet approach (BSA).

to more complex PSDS issues regarding
valuation, consolidation, as well as
bloyee pension liabilities, standardized
ployee pension liabilities, standardized

rprivate partnerships, and the balance
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Financial Sector Policies (FSP)

Apply online by February 21, 2020 Deadline extended
Session No.: HQ 20.15
Location: Washington, D.C., United States

Date: June 15-26, 2020 (2 weeks)

Primary Language: English

Target Audience
Junior to senior government officials engaged in setting policy for the financial sector,
particularly the staff of central banks, financial regulators, and any other agencies involved in

micro- or macroprudential oversight.

Qualifications
Participants are expected to have an advanced degree in economics or finance, or

equivalent work experience; a basic understanding of econometrics; the ability to interpret

econometric results; and working knowledge of Excel. It is strongly recommended that
applicants have completed the online Financial Market Analysis (FMAx) course and the
Financial Sector Surveillance (FSS) course because understanding and assessing financial

sector risks is important to the design of mitigating policies.

Course Description

This course, presented by the Institute for Capacity Development, begins with an overview
of how risks are transmitted within and between the financial and real sectors. Participants
then examine the design and impact of financial sector policies for mitigating vulnerabilities
by starting with the rationale for both microprudential and macroprudential policies. The
interactions between macroeconomic and prudential policies are also discussed. Although
the emphasis is on preventive strategies, the course discusses policies to deal with distress
situations. The combination of lectures, case studies, and hands-on workshops allows

participants to discuss and experiment with various policies to gauge their outcomes,
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intended and unintended. Those who are primarily ihterested in risk assessment are referred

to the Financial Sector Surveillance course, where that is the focus.

Course Objectives

Upon completion of this course, participants should pe able to:

® |dentify channels through which shocks are trinsmitted between the financial sector
and the real economy, and within and betwepn financial systems.

® Analyze relevant micro- and macroprudential|policies, how they are likely to interact
with other policies, and any possible unintendled consequences.

® Recommend macroprudential tools to ﬁrevert and mitigate systemic risk and identify

likely specific implementation challenges.

® Assess the effectiveness of microprudential arjd macroprudential policies.
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Managing Capital Flows: Macroeconomic Analysis and Policies (MCF)

Apply online by March 13, 2020 Deadline extended
Session No.: HQ 20.16

Location: Washington, D.C., United States

Date: July 6-17, 2020 (2 weeks)

Primary Language: English

Target Audience

Junior to mid-level policy makers in central banks and finance ministries who have policy
responsibilities related to capital account management. No prior knowledge of the material

is required.

Qualifications
Participants are expected to have an advanced degree in economics or equivalent ,
experience, good quantitative skills, and a basic knowledge of Microsoft Excel. It is

recommended that applicants have taken either the Financial Programming and Policies !

(FPP) or the Macroeconomic Diagnoslics (MDS) course.

Course Description a
This course, presented by the Institute for Capacity Development, is devoted to fostering
understanding of the dynamics of capital flows and their effects on economic growth,
macroeconomic volatility, and risk of crisis. The course discusses policy options available to
reap the benefits of capital market integration while minimizing and mitigating its adverse
effects. The course starts with a refresher on balance of payments statistics and a
description of alternative measures of capital flows and financial (capital) account openness.
The second part of the course introduces the determinants of capital flows and the link
between these flows and economic growth, macroeconomic volatility, and crisis risk. The
course concludes with a discussion of capital account management tools and how they i
relate to financial regulation and exchange rate intervention. The course includes case

studies of actual crises, so that participants learn how policy setting and failure to recognize
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and address the buildup of vulnerabilities led to crisjs. Throughout the course, participants
are expected to engage in discussions and work on practical workshop exercises to solidify

their understanding of the lecture material.

Course Objectives

Upon completion of this course, participants should pe able to:
® Explain the dynamics of the capital account ysing the balance of payments of a
given country.
¢ Identify the financial and economic risks that p global capital market creates for both
small and large economies.

® Determine what challenges a country faces infattempting to stabilize the economy

under different economic scenarios.
® Identify how policy actions can influence or pfevent the occurrence of capital
account crises.
® Evaluate the impact of financial reform policigs on both economic growth and the
risk of financial crisis.
® |dentify a capital account crisis and assess the|associated costs.

® Propose policy actions to address or avoid futyire crises and reduce their costs.




LANATTLUY

Fiscal Policy Analysis (FPA)

Apply online by March 23, 2020
Session No.: ST 20.21

Location: Singapore, Singapore Date: July 13-24, 2020 (2 weeks)
Primary Language: English

Target Audience

Junior to senior officials interested in understanding fiscal policy and its macroeconomic implicat

Qualifications

Participants are expected to have taken undergraduate courses in macroeconomics or have
equivalent experience and have a basic background in microeconomics and econometrics.
It is strongly recommended that applicants have completed the Financial Programming and

Policies (FPP) course.

Course Description

This course, presented by the Institute for Capacity Development, provides an overview of the
concepts and techniques used to analyze how fiscal policy can help ensure macroeconomic
stability and sustainable long-term growth. This hands-on course is built around the core
macrofiscal topics needed to analyze fiscal policy. The learning units include general empirical
findings, Microsoft Excel-based workshops, case studies, and selected topics of regional
interest. The course will be of interest to officials who wish to better understand how fiscal

policy can affect the economy and the related tools of analysis.

Course Objectives

Upon completion of this course, participants should be able to:

® Use fiscal policy to attain key government objectives: macro-stability, equity and

efficiency, and sustainable long-term growth.

® Use the tools and techniques acquired to assess the country’s fiscal stance, fiscal

multipliers, and debt sustainability.

® Assess the key elements of tax and expenditure policy.
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Monetary and Financial Statistics - Advanced (MFS-A)

Apply online by April 24, 2020 Deadline extended
Session No.: HQ 20.21

Location: Washington, D.C., United States

Date: September 14-25, 2020 (2 weeks)

Primary Language: English

Target Audience

Cenlral bank officials responsible for compiling monetary statistics.

Qualifications
Participants are expected to have a degree in economics or statistics, or equivalent
experience. Previous completion of the Monetary and Financial Statistics - Introductory

(MFS-1) course is recommended.

Course Description

This course, presented by the Statistics Department, introduces the fundamentals of

compiling monetary statistics, with special attention to other financial corporations (OFCs). It
also gives an overview of financial statistics and national accounts. The course material is
based on the Monetary and Financial Statistics Manual and Compilation Guide (MFSMCG).
Although the course summarizes the main principles underlying the compilation of
monetary statistics, it assumes participants already understand these principles (e.g., having
participated in the MFS-I course). The core of the course deals with characteristics of various
OFCs (insurance corporations, pension funds, non-MMF investment funds, etc.), their typical
balance sheet structure, and their role in the financial sector. The course also covers some
aspects of financial statistics, dealing with financial flows and stocks of all sectors of the

domestic economy and their interactions with the rest of the world; the balance sheet

approach to vulnerability analysis; and the relationships between monetary, balance of
payments, government finance, and national accounts statistics. The course consists of
lectures and case studies to familiarize participants with practical aspects of compiling

monetary statistics for OFCs and the basic principles underlying the compilation of national




accounts. At the end of the course, participants are fexpected to make a short presentation

on monetary statistics compilation issues in their own countries.

Course Objectives

Upon completion of this course, participants should|be able to:
® Describe the role of OFCs in the financial sector and the related implications of data
collection for monetary statistics purposes.
® Distinguish between different types of OFCs.
® Compile OFC monetary statistics according to IMF standardized report form 45SR for
OFCs.

® Apply the main principles of financial statistics and national accounts.
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